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OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH 2YNOAIKOY EIZOAHMATOZ THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2011

(nood og Eupw)

KUkAoG epyaciov
'Ecoda unnpeoiov dedopévwy Kal dleBvoug ThAEPwviag
'Ecoda and npopndeieg

ZUVOAO KUKAOU €pyaciav

Xpewaoeic ano diebveic TnAen/koUg NapoXoug
MIkTO KEPBOG

Aoina €ooda
'E€0da npoownikoU
AnooBEoeig
Noind £80da

A€ITOUPYIKA KEPDN NPO NPOCOETWV ANOCPBECEMV
MpOoBeTEC anooBETEIC AOyw NPOoapHoynG WPEAIUNG (NG

A&eiIToupyikeG ({npieg)/kEpdn

XpnUaTooikovouika €0oda

XpnUaToolkovouika £€oda

SUvVaAaypaTIkeG SIapopES

(Znpiecg) / kEpdn Npo POPoU E1003NHATOG

ddpog €1600NPATOC

Ka@apa (gnpicg) / k€pdn xpriong

Aoina ouvoAika sicodnpara

AvahoyioTika kepdn / ({nuieg) Adyw alhayng aTo
XPNHATOOIKOVOHIKO KOGTOG NPOoeEOPANTNG
AvapaA\opevol popol €ni TwV avaloyIioTIKWV KEPOWV /
(Inuiwv) Aoyw aAAaync aTo XpnUATOOIKOVOUIKO KOGTOC
NPoeEOPANong

Aoina ouvoAika eigodnpara XpRong
SUYKEVTPWTIKA CUVOAIKA E1003RHATA XPRONG

01.01-
31.12.2010

235.132.851
2.510.953

237.643.804

(194.548.502)

43.095.302

2.262.848
(11.900.202)
(16.563.122)
(12.275.381)

4.619.445

4.619.445
208.252
(152.049)
161.104

4.836.752
(1.819.541)

3.017.211

(257.952)

51.590

01.01-

ZNUEIDOEIG 31.12.2011
264.732.151

756.487

265.488.638
(219.398.628)
46.090.010

7 3.256.777
8 (12.370.742)
13,14 (13.774.599)
9 (7.727.753)
15.473.693

13 (17.427.061)
(1.953.368)

10 429.134
11 (153.917)
260.172

(1.417.979)

12 (782.978)
(2.200.957)

23 1.959.335
16 (391.867)
1.567.468

(633.489)

(206.362)

2.810.849

01 onueIWoEI aTIC OeNIOEC 7 £wG 34 anoTeAoUv avandonacTo PEPOG TWV OIKOVOMIK®MY KATAOTACEWY. Ol OIKOVOUIKEG
KaTaoTdcelg nou napatifevral oTig oeAideg and 3 €wg 34 eykpiBnkav and To AIOIKNTIKO ZUPBOUANIO OTIG 2

deBpouapiou 2012 kal unoypagovTal ek JEPOUC Tou AloiknTIKoU ZUPBoUAiou and Toug KaTWTEPW:

O MPOEAPOZ TOY A.zZ. O AIEYOYNQN ZYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHZ O AIEYOYNTHZ AOTTZTHPIOY

KATZAOYNHZ XPHZTOZ
A.A.T. AB 287811

ANAPEQOY KQN/NOZ
A.A.T. X 069599

O1 onueInoeIC aTIG oeAideC 7 €wg 34 anoTeAoUv avanoonaoTo PJEPOC TWV OIKOVOUIKWY KATAOTACEWV.

KIAMOKAZ MEQPI1I0Z

A.A.T AH 453220

FAAIATZATOZ
A.A.T. AE 049899

ANAPEAZ

AP. AAEIAZ A’ TAZEQZ> 0015278



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ THZ 31 AEKEMBPIOY 2011

(nood og Eupw)

ENEPIrHTIKO

MakponpoBsopo EvepynTiko

EvowpaTta nayia oToixeia

Aula neplouoiaka aToixeia

AlaB€oiya npoc nwAnaon xpnuat/ka oToixeia
NoInNéG PakponpOBeoPEG anaITAOEIG
AvaBaAr\OpEVEC (POPONOYIKEC aNaITAOEIC
20voAo MakponpoB8sopou EvepynTikoU
KukAo@popoUv EvepynTiko

MeAATEC kal AOINEC ANAITNOEIG

Xpeoypapa

XpnuaTika diabgoipa

20voAo KukAo@popoUvTog EvepynTikoU

2YNOAO ENEPIrHTIKOY

IAIA KE®AANAIA KAI YNIOXPEQZEIZ

"I81a KepaAaia
MeToxIKO KEPAAaIo
Aoind anoBeyuarika
ZnUiEG €I¢ VEO

2ZUvolo Idinv KepaAdainv
MakponpOoBeOHEG YNOXPEWMOTEIG

MpoBAswelg yia anolnpinon npoownikou
Noinég npoBAEWeIg

2UvoAo MakponpoBeoH®V YNOXPEMTEMV

BpaxunpoOeopeG YNOXPEWOEIG
MpounBeuTéC

'Ecoda endpevng Xpnong

®opol €1003NPATOC NANPWTEOI

AeDOUAEUNEVEC Kal AOINEG BPaxunpOBETEC UNOXPEWOTEIC

ZUvoAo Bpaxunpo0eopumVv YNOXPEWOEWV

ZUVOAO YNOXpPEWOEWV

ZYNOAO IAIQN KE®AAAIQN KAI YNIOXPEQZEQN

O1 onUEIWOEIC OTIC OEAIdEG 7 £¢ 34 anoTeAoUv avanoonaoTo HEPOG TWV OIKOVOUIKWY KaTAOTACEWV.

ZNUEINOEIC

13
14
15
17
16

18
19
20

21
22

23

24

25

31 AskepBpiou

2011 2010
93.352.723 116.617.772
1.060.624 1.710.720

460 906
56.668.564 60.805.892
9.347.779 7.428.044
160.430.150 186.563.334
79.752.785 82.923.226
30.165.716 -
18.180.536 11.167.921
128.099.037 94.091.147
288.529.187 280.654.481
163.697.462 163.697.462
835.979 835.979
(5.006.323) (4.372.834)
159.527.118 160.160.607
922.838 2.438.358
884.367 257.317
1.807.205 2.695.675
94.065.843 85.969.417
5.202.494 6.256.620
2.380.166 265.383
25.546.361 25.306.779
127.194.864 117.798.199
129.002.069 120.493.874
288.529.187 280.654.481




OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH TAMEIAKQN POQN THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2011

(nood o< Eupw)

(Znpisg) / Képdn npo Ppopou £1003NHATOG
MpooappoyEg yia:

AnooBEaoeic

MpdoBeTeC anooBETeIC AOYw NPocapuoync wPEAING wng
'Ecoda and enixopnynoeic nayionv

Anopeiwon oToixeinv dIabeaigwy Npog NwANoN
XpnUaTooikovouika €0oda

XpnuaTooikovouika £€oda

'Ecoda and npoBAEYEIG EMOPAAEIV

MpdBAewn yia enoPaleic anaitrnaoeig

MpdBAewn yia anolnuiwaon Npoownikou

Meiwon / (AUENoN) neAaTwV Kal AOINWV anaiTioEwV NPo anopeinong
AUEnon Aoinwv npoBAEYewv

AUEnon npounBeuTav

(Meiwon) £000wV ENOUEVNG XPNONG

AUENoN OedOUAEUPEVWY Kal AoINV BpaxunpoBeCUwY UNOXPEWTEWY
Meiwan / (AUEnon) Aoinwv pakponpoBeGHWY anaIThoEwV
KaTtaBAnBeic (popog €1000rHaTog

TOKOI NANPWOEVTEC

MANPwOEiIoEG NApoxE

KaBapig TapeIakEG poEG ano AEITOUPYIKEG dpaoTNPIOTNTEG

Tapeiakég EKPOEG NPOG ENEVOUTIKEG dPacTNPIOTNTEG
AyopEC evomPaTwV NAYINV OTOIXEIWY

AyOopéC aowUaTwWV NAYIWV OTOIXEIWY

MwANCEIC / EKNOINCEIG EVOWUATWV NAYIWV OTOIXEIWV

ANOKTNON XPNHATOOIKOVOUIKWY OTOIXEIWV

Tokol elonpayBevTeg

KaBapég Tapeiakég poEg anod enevAUTIKEG SpacTNPIOTNTEG

Ka@apn avinon ota xpnuartika diabsoipa
XpnuaTika diabéoipa katd Tnv 1 Iavouapiou
XpnuaTika diabgoipa kata Tnv 31 AskepBpiou

01.01- 01.01-

ZNUEINOEIG 31.12.2011 31.12.2010

(1.417.979) 4.836.752

13, 14 13.774.599 16.563.122
13 17.427.061

13 (488.685) -

15 446 -

10 (429.134) (208.252)

11 153.917 152.049

18 - (6.500)

18 432.601 5.085.359

8 345.825 327.392

18 2.737.840 (9.048.697)

627.050 -

24 8.096.426 5.567.473

(1.054.126)  (3.343.800)

1.994.919 1.795.668

17 4.137.328  (10.175.961)

(1.463.966) (323.730)

(55.927) (65.934)

- (8.664)

44.818.195 11.146.277

13 (6.773.635)  (9.158.087)

14 (72.385) (284.930)

13 48.192 -

19 (29.998.778) -

10 262.196 208.252

(36.534.410) (9.234.765)

8.283.785 1.911.512

20 8.765.112 6.853.600

20 17.048.897 8.765.112

O1 onUeINoEIG OTIC OeAideC 7 €wg 34 anoTeAoUv avandonaoTo PEPOC TWV OIKOVOUIKWY KATAGTACEWV.



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH METABOAQN IAIQN KE®AAAIQN THZ XPHZHZ NMOY EAH=E THN 31 AEKEMBPIOY 2011

(nood os Eupw)

YnoAoino 1 Iavouapiou 2010

KaBapa kEpdN XPrioswg

Aoind ouvoAika eilcodnuara /
(Cnuieq)

YnoAoino 31 AskeppBpiou 2010

KaBapd képdn Xprocws
Aoind ouvoAika gilcodnuara /
(Cnuieg)

YnoAoino 31 AskeppBpiou 2011

O1 onueInoeIG oTIG oehideC 7 €wg 34 anoTeAoUv avanoonaoTo JEPOC TWV OIKOVOUIKWY KATAOTACEWV.

MeToOXIKO Aoina (Znmgg) / képdn ZUvoAo 13inv
KePAAaio anoBepParika €1G VEoV KEPAAdiwv
163.697.462 835.979 (7.183.683) 157.349.758
- - 3.017.211 3.017.211
- - (206.362) (206.362)
163.697.462 835.979 (4.372.834) 160.160.607
- - (2.200.957) (2.200.957)
- - 1.567.468 1.567.468
163.697.462 835.979 (5.006.323) 159.527.118




OTE AIEONEIZ AYZEIZ A.E.

(nood og Eupm eKTOG £av avaEPETal DIAPOPETIKA)

ZNHEINOEIG ENi TWV OIKOVOHIKGOV KATAOTACEWV

1.

2.1

2.2

2.3

2.4

2.5

Fevika

H OTE AIEONEIX AYZEIZ A.E. (n <<Etaipeia>>) dpaoTnpionoicital otnv xovdpikn («wholesale») napoxn
OIEBVOV UNNPECIDV PWVNG, XWPNTIKOTATWY, KABWG kal TNV napoxn oAoKANpwHEVWV AUCEWV KAl UMNPECIQV
npooTiBépevng agiac. H ETaipeia eivar apiyog BuyaTpikn €raipeia Tou OpyaviopoU TnAENIKOIVOVIOV TNG
EMadoc AE ("OTE"), oTov OMoio EVOWHPATWVOVTAl Ol OIKOVOMIKEG KATACTACEIC, Me Tnv enwvupia "OTE
AIEGNEIZ AYZEIZ A.E." kai pe To dIakpITIKO TiTAo "OTEGLOBE”,

H Etaipeia OpaoTnpionoicital otnv EAAGda kal og diapope Xwpes Tou eEwTepikol. H ETaipeia edpelel otnv
EAGOa, Nopo ATTIKNG, oTo Ao Apapouaiou, Zriivwvog EAedTou kal Aynaihdaou 6-8. H nAektpovikr) dieuBuvon
TNnG ETaipeiag sivar www.oteglobe.gr.

Bdon napouciacng TWV OIKOVOHIK®WV KATACTACEWV
ZNUEIOON CUPHOPPWONG

Ol OIKOVOMIKEG KATAOTACEIC £XOUV ETOINACTEI CUP@WVA WE Ta Aligbvr MpoTuna XpnuaToolKovouIKnG Avagopag
(A.N.X.A) 6nwe¢ autd €xouv uioBeTnBei and Tnv Eupwnaikr| 'Evwon.

OI 0IKOVOIKEG KaTaoTACEIG eykpiOnkav and To AloiknTIkO ZupBouAio Tnv 2 deBpouapiou 2012. O OIKOVOUIKEG
QUTEG KATAOTACEIC UNOKEIVTAI OE OPIOTIKN £YKPION anod Tnv £TNoia Feviki ZUVEAEUOT TwV METOXWV.

Baon anoTipgnong
O! OIKOVOUIKEG KATAOTACEIG £XOUV ETOINACTEI BATEI TNG APXNC TOU I0TOPIKOU KOGTOUG
ApXN CUVEXIONG TNG ENIXEIPNHATIKAG dpaoTnpIOTNTAG

Ol OUVNUPEVEG OIKOVOUIKEG KATAOTACEIG £XOUV OUVTaxBei e Baan Tnv apxn TNG ENIXEIPNHATIKAG OUVEXIONG TNG
OpaoTtnpioTnTac TnG ETalpeiag kai dev nepIAapBAvouv avanpoodpuoyeC NMou va aneikovifouv TIC MIBAveg
MEAMOVTIKEC eMdPATEIC Mou evOEXETAl va eENEABoUV aTa aToixeia Tou EvepynTikoU kai MadnTikou avagopikd Pe
TNV aQvakTnNoIMOTNTA Kal TNV avakatdTa&n Toug oTnv nepinTwon aduvapiac Tng ETaipeiag va ouvexiosl Tig
EMIXEIPNUATIKEC TNG OpACTNPIOTNTEG OTO HEAAOV.

A€ITOUPYIKO VOHIOHA KAl VOHIOHA avagopdg
O! 0IKOVOUIKEG KATAOTACEIG ekPpalovTal o Eupw, nou anoTteAei To Asiroupyikd vouiopa Tng ETaipeiac.
ZNHAvTIKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG TNG Aloiknong

O! eKTIUAOEIG Kal ol Kpioeig TNG Aloiknong enavegeTalovral diapkwe kai Bacilovral oc 1oTopika dedopéva Kal
NPoodOKieC yia EANOVTIKA YEYOVOTA, NOU KpivovTal EUAOYEG OUMPWVA e Ta IoxUovTa.

H ETaipeia npoPaivel o€ eKTIUNOEIC Kal NAPAdoXEC OXETIKA PE TNV €EENIEN TwWV PEAOVTIKWV yeyovoTwy. Ol
EKTIUNOEIG KAl NApadoXEC MOU EVEXOUV ONUAVTIKO KivOUVO va MPOKAAEOOUV OUCIWOEIG NMPOCAPHOYEC OTIC
A\OYIOTIKEG QEIEC TWV NEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV OTOUG ENOUEVOUC OWIEKA HNVEG EXOUV 0G
KATwol.

(a) lMpoPAcweic yia enio@aleisc anarrijoerg: H Aoiknon Tng ETaipeiag npoPaivel o nepiodikn
ENAVEKTIPNGN TNG €NAPKEIAG TNG NPOBAEWNG OXETIKA ME TIG €NMIOPAAEIG anaiThoeIg o€ ouvapTnon TnG
NIOTWTIKAG TNG NONITIKAC.

(B) MpoPAswn yia @opo eioodnuarog: H npoBAewn yia @Opo €100dNUaToG HE Bdcel To AAM 12
unoAoyileTal PE eKTIMNON TWV POpwV nou Ba kataBAnBolv OTIC POPONOYIKEC apXEC Kal NEPIANAUBAVEl TOV
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OTE AIEONEIZ AYZEIZ A.E.

(nood og Eupm eKTOG £av avaEPETal DIAPOPETIKA)

3.1

TPEXOVTA (POPO €I00OAUATOC yia KABe Xprion, NPOBAEWn yia TOug NPOCBETOUC (POPOUC KAl avayvmpion
MEAOVTIK®DV POpoAoYIKWV W@eAEI®V. H TEAIKN €kkaBapion Twv Gopwv €l0odnuatog kai OMA evdExeTal
va anokAivel ano Ta oxeTIKG Nood Ta onoia £Xouv KaTaxwpnoei OTIC 0IKOVOUIKEC KaTAGTACEIG.

(v) ZuvredgoTeg anooPeorng: Ta nNayia nepiouciakd oTolxeia TnG ETaipeiag anooBévovTal cUPPWVA PE TNV
UNOAEINOPEVN WPEAIUN {wr) TOUC. AUTEG Ol UNOAEINOMEVEC WPENMEG {WEG ENAVEKTIPWVTAl NEPIOdIKA Yyia va
kaBopioouv kata noco ouvexifouv va eival kaTaAAnAeG. OI NpayuaTikeg WPENKEG (WEG TWV NAYIWV
NEPIOUCIAKWY OTOIXEIWV EVOEXETAI va diagoponoinfouv and napdyovreg ONwe n TEXVOAOYIKN KAIVOTOWIa
Kal Ta NpoypauPaTa ouvTnpnone.

(0) Anouciwon evowparwv nayiwv oroixeiwv: Ta evowuadta ndyla oToixeid eAéyxovTal yia oKonoug
anopEiwoNG 0Tav yeyovoTd fj dAAAYEC OTIC OUVBNKEG unodnAwvouv OTI N AoyloTIkn a&ia pnopei va pnv
gival avaktnoiun. Ma Tov unoAoyiopd Tng agiag Xpnoewg n Aioiknon ekTIUd TIG HEANOVTIKEG TAUEIQKEG
POEC and TO MEPIOUCIAKO OTOIXEIO ) TNV Hovada TAPEIaKNG PONG Kal EMAEYEl TOV KATAANAO GUVTEAEDTN
NpoeEOPANCNG Yia va unoAoyioel TNV napouoa a&ia Twv PHEAAOVTIKOV TAUEIAKWY POWV.

(€) AvaBalAduceveg popoloyixeg anaitiioerg: AvaBalOpeVEG POPOAOYIKEG anaITACEIG avayvwpilovTal yia
OAEC TIC EKMINTOPEVEC NPOCWPIVEG OIAPOPEC KAl HETAPEPOUEVEG POPONOYIKEG {nMieg, oTo BaBUO nou cival
nmoéavd OT1 Ba undapxel OlaBE0IHO (PopoAoynTEo €l06dNUA To onoio Ba xpnoigonoinbei &vavrl Twv
EKNINTOPEVWV MPOCWPIVWV JIAPOPWV KAl TWV HETAPEPOUEVMV aXPNOILoNoinTwV Gopoloyikwv {npionv. H
ETaipeia AapBaver undyn tnv Unapgn PeAovTIkoU GpopoAoynTEOU €100DNKATOC Kal aKOAOUBEI [ia ouvexn
ouvVTNPENTIKN  OTPATNYIK  (POpPoAOYIKOU OXeOIAOPOU KATA TNV  EKTIMNON TNG avakTnong Twv
avaBal\opevav  Qopoloyikwv anariocwv. O AOYIOTIKEG €KTIUNOEIC Mou OxeTilovral  HE TIG
avaBalOpeveG POPONOYIKEG aMAITAOEIG, anairouv anod Tn Aloiknon va KAvel UNOBECEIG OXETIKA HE TO
XPOVIKO MPOCOIOPIOHO MEMOVTIK®DV YEYOVOTWY, ONWG TNG NiBavoTnTag ToU avapevouevou HEAAOVTIKOU
(popoAoyNTEOU €1000NKATOC Kal TIC JIABEDIPEC OUVATOTNTEG PopoAoyIkoU oXedIaouoU.

(ot) Mapoxéee pera Tnv £€&o0do ano Tnv vnnpeoia: O UNoXPewOEIC YId TIG NAPOXEC AUTEG unoAoyilovTal
oTn BAon XpnHATOOIKOVOUIKWY KAl avaAoyloTIK@WV unoB&éccwv nou anairolv anod Tnv Aloiknon va Kavel
napadoxEG OXETIKA PE TA EMITOKIA MPOEEOPANONGC, TA NOCOOTA AUENCEWV TWV MICOWV, TA MOCOOTA
BvnoipdTNTAG Kal avikavoTnTac, TIC NAIKIEGC ouvTa&lodoTnonG kai Aoinouc napdyovtec. O HETABOAEG o€
QUTEG TIC BAOIKEC NAPadOXEC WMOPEl va €XOUV ONUAVTIKA €Nidpacn OTnNV UMOXPEWON KAl OTA OXETIKA
KOOTN kABe nepiddou. To kabBapd KOGTOC TNG NEPIOdOU anoTeAsiTal and Tnv nNapoucoa agia Twv Napoxwv
Mou KAaTEoTnoav JOUAEUNEVEC KaTd Tn JIAPKEIA TNG XPrONG, TOV EKTOKIGHO TNG PEANOVTIKIC UNOXPEWONC,
TO KATOXUPWHEVO KOOTOC npolnnpeciac kal avaloyioTika képdn r (nuiEG. H anolnuinon npoownikou
ANOyw €E0OOU  anmd TNV UNNPEcia Kal O Aoyapiaopog veotnTag dev XpnuartodoTouvral. Adyw Tou
MaKponpOBEoOU XapakTApd TwV €V AOYW MNPOyPAPHATWV KaBOpIOUEVWV NAPOXWV, QUTEC O UNOBECEIC
UNOKeIvVTal o€ onuavTikd Babud aBeBaidoTnTac. EninAéov AenTouépeieg nepiAayBavovTal otn Zny.22

ZNHAavTIKEG AOYIOTIKEG NOAITIKEG

O1 \OYIOTIKEC MOAITIKEC NMOU €KTIBEVTAl KATWTEPW EXOUV £PAPUOODEl UE OUVENEI yid TIG XPNOEIC MOU
napouoialovTal g€ auTEG TIG OIKOVOUIKEG KATACTACTEIC,

ZuvaAAayEg o€ EEvo vOpIoua

O1 ouvaA\ay£g og EEva vopiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIOUA WE I00TIHIEG Mou 1oxXUouV KaTd Tnv
nuUepopnvia Twv ouvalaywv. Keépdn kar {nuIEC anod ocuvaAAayuaTIKEG SIAPOPEC o1 onoieg NPoKUNTOUV ano Tnv
TAKTOMOINON TETOIWV CUVAAaywv Katd Tn dIdpkeid TG Xpnong Kai and Tn PETATPONN TWV VOUIOUATIKWOV
oToIXeiwv nou ekPpalovTal o EEVo VOUIOUA WE TIC I0XUOUCEC IGOTIYIEG KATA TNV NUEPOUNVIA TNG KATAOTACNG
XPNHATOOIKOVOUIKNG 0€ong, kataxwpoUvtal ota anotehéopata.  O1 ouvaAhaypaTikéG dIapopec and Wn
VOUIOMATIKA OTOIXEid Mou anoTiJwvTal oTnv guloyn aia Toug, BewpolvTal wG THAKA TNG eUAoyNG a&iag kai
OUVEN®G KaTaxwpoUvTal 6rnou kai ol dlapopég Tng elAoyng agiac.



OTE AIEONEIZ AYZEIZ A.E.

(nood og Eupm eKTOG £av avaEPETal DIAPOPETIKA)

3.2

3.3

3.4

Evoompara Mayia Zroixeia

Ta «Tipla, oI €ykaTaoTAoeElG kal O €&OMAIOWOG aneikovifovTal oTo KOOTOG KTAONG HEIWHEVA HE TIG
OUCOWPEUWEVEG anooBETEIC Kal TIC TUXOV AMOMEIWCEIG TNG a&iag Toug. To KOOTOG KTrong nepIAapBavel OAeg
TIG OANAVEG NouU CUVOLOVTal APEDA HE TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveéoTePeC dANAVEG ENAUEAVOUV TN aia Twv EVOWUATWV nayiov f avayvwpidovral wg EEXwpIoTo nayio
MOVOV €4V avapeVETal va ENIPEPOUV JEANOVTIKA OIKOVOMIKA opéAn oTnv ETaipeia kal To KOOTOG TOUG WMNopEi va
eMpeTpnOei agionioTta. To KOOTOC ENICKEUWY KAl CUVTNPAOEWY ENIBAPUVEI TA ANOTEAECHATA TNG XPHOEWE NOU
npayparonoiolvTai.

O anooBEoeIC TWV EVOWUATWV NAYIKV OTOIXEIwV unoAloyilovral Ye Tn otabepr) JEBODO HE OUVTEAECTEC Ol
onoiol Npoaoeyyifouv TIC WPENIPEG dlapkeleg (WNG Twv nayiwv. OI CUVTEAEDTEC Nou XpnaoiponoloUvTal ivai ol

£ENG:

'ETN OWQEAIPNG

Gwiig
BeATiwoeIg o€ akivnTa TpiTwv 12
MnxavriuaTa Kai TEXVIKEG EYKATACTACEIG 3,3-15
'EniNAa kai okeun 3,3-5

‘OTav ol AoyioTikéG a&ieg Twv nayiwv OTolXEiwv unepPaivouv Tnv avakTholun agia Toug, n diagpopa
(anopeiwon) kaTaxwpeital dueoca w¢ £€0do oTa anoteAéopata. H unoAsiyuaTtikny afia kar of WEENUEC
Oldpkelec (NG Twv nayinv oToixeiov enavefeTdlovral oTto TEAOC KABe nepIddOU  ava@opdc Kal
avanpooappolovral AayBavovrag unown Tuxov véa dedopéva Kal TIG EKAOTOTE OUVOIKEC ayopdc.

KaTtd Tnv nwAnon Twv nayiov oToixeiwv, n diagopd YeTa&U Tou TIMAKATOG nou AapBaveTal kal TnG AOYIOTIKAG
Toug aiac avayvwpilovTal w¢ kEPON i {nuieg oTa anoteAeouara.

Anopeinon a&iag pn XpnHATOOIKOVOHIK®OV OTOIXEIMV

Ta nepIOUCIAKA OTOIXEIQ MOU €XOUV anpoadIopioTn wPEAIMN {wr dev anooBEévovTal Kal UNOKEIVTAl O EAEYXO
anopEIWONG ETNCIWG, 1 ouxvoTepa OTAv KAMoId yeyovoTa KATadelkvuouv OTI N AoyIoTIKN afia pnopei va unv
gival avakTnoign. TNV nUepounvia TnG kataoTaong XPnUATOOIKOVOUIKNG ©éong n ETaipeia dev eixe
MEPIOUCIAKA OToIXEia e anpoadiopioTn wPENIN {wn).

Ta NepIoUCIaKA OTOIXEIQ NMou anooBEvovTal UNOKEIVTAl 0 EAeyX0 anopeiwang TG agiag Toug éTav undpyouv
evOeiEeic OTI o1 AoyioTikn afia Touc dev Ba avakTnOei. H avakTroiun agia evoc neplouciakoU aTolxeiou 1 Wiag
Hovadac napaywyng TAUEIaKWY powv gival n HeyaAUTepn HETAEU TNG a&iag Adyw Xprong Toug Kal TNG elAoyng
agiac Toug peiov Ta £€0da nwAnone. MNa Tnv afia Adyw Xprong, ol EKTIMWHEVEC WEANOVTIKEC TAUEIOKEG POEC
npos€opAolvTal otnv napovoa a&ia Pe €va Npo-POPOU OUVTEAEDTN NPOEEOPANONG, O OMOIOG AvTavakAd TIC
TPEXOUOEG a&IOAOYNOEIG TNG ayopdac yid Tn XPOVIKN afia Tou XprAaTog Kal Toug KIvOUVOUG NMou ouvdEovTal PE
TO MEPIOUTIAKO OTOIXEIO.

O1 {nuiEC anopginong kaTaxwpoUvTal we £600a 0Ta anoTeAEoUATa OTav NPOKUNTOUV.

‘AuAa NEPIOUCIAKA OTOIXEIA

Ta auha nepiouciakd OToIXEId NMOU anoKTwvTAl EEXwPIOTA avayvwpilovTal oTo KOoTog KTRonG. H w@ehiun {wn
TWV GUAWV NEPIOUCIAKWY OTOIXEIWV WMNOPEl va €ival NeplopioUEVN N anepiopioTn. To KOOTOC TwV AUAWV
NEPIOUCIAKWY OTOIXEIWY, HE NEPIOPICHEVN WPENUN {wr), anooBEVeTal aTnV NEPIOdO TNE EKTINMHPEVNC WPENUNG
{wN¢ Toug Ye oTaBepr| PYEBOdO andoBeonc. To KOOTOC TWV AUAWV MEPIOUCIAKWV OTOIXEIWV, HE AnepIOPIOTN
WQENPN Cwn dev anooBeveral. YNoAsipuaTikeG agiec dev avayvwpifovral. H w@éhiun {on Twv dulwv
NEPIOUTIAKWY OTOIXEIWV a&loAoyeiTal og eTAoIa Baon wg ENG:
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3.5

3.6

'ETN OWQEAIPNG
dong
NOYIOIKO 3,3 €mn

MeTayeveoTepeg dandaveg eni KEQPAAAIONOINKEVWY AUAWV MEPIOUCIAKWV OTOIXEIWY, KEPaAaionolouvTal Jovov
oTav au€avovTal Ta WEMAOVTIKA OIKOVOUIKA OQEAN, MOU EVOWUATWVOVTAI OTO CUYKEKPIMEVO MEPIOUCIAKO
oTolxeio nou avagepovtal. ‘OAeG ol AAAeG dandveg, eEodonolouvTal Pe TNV NPaypaTonoinor Toug.

MioOwoeig

MioBwon n onoia petapiBalel Ta diKkAIWPATA Kal TIC UNOXPEWOEIG (KIvOUVOUC) Nou anoppeouv and Tnv
KUpIOTNTA €vOC nayiou aTov MIoBWTH, BewpEiTal anod Tov HIGBWTN w¢ XPNHATodoTIKN HioBwan kal AoyileTal wg
anokTnon nayiou kai avaAnwn MIaC UnoxXpéwonc TNV NeEPINTwON auTh, Ta kataBaMoyeva evoikia
dlaxwpilovTal O€ XpnUATOOIKOVOMIKG £800a (TOKoI) Kal Ot Meiwon Tng avaAngBeioag unoxpeéwonc. Ta
XPNHATOOIKOVOUIKA £E00a kaTaxwpoUvTal aneubeiac oTa anoTeAéopaTa Tng Xprnonge.

O1 XpNUATOdOTIKEC MITBWOEIC eu@avifovTal oTo XaunAdTEPO nMocod, PETAEU Tng €UAoyNng a&iac Toug kai TG
napouoag afiac Twv eAaxioTwv NANPWHWOV HICOWHATWY, KaTa Tnv €vapén Tng PioBwong, HEIWPEVA KE TIC
OUCOWPEUWPEVEC anOOBETEIC | TIG (NUIEC AMOMEIWONG TOUC,

'OAEG 01 unoAoIneC UIoBwoelG BewpolvTal ASITOUPYIKEC HIOBWOEIG Kal EKTOG ano TIG enevOUCEIG O akivnTd, Td
MIoBwWEVa Neplouciaka aToixeia Oev ePgavifovTal oTnv KaTaoTaon XPnHAaToolKoVopIKnG Béong Tng ETaipeiag,

Ta AvékkAnTta Aikaiwpara Xpriong («Irrevocable Rights of Use — IRU’s») avTigToixoUv oTn Xprion Vo JEPOUG
TNG XWPNTIKOTNTAG ENiyEIac r} undyelag KaAwdiwaong yia GUYKEKPIPEVO diaoTnua.

XpnHAaToOIKOVOHIKG — NEPIOUCIAKA OTOIXEIT
H ETaipeia €xel TIG akOAOUBEC KATNYOPIEC XPNHATOOIKOVOUIKWY — NEPIOUGIAKWV OTOIXEIWV:
(a) AigBéoiya yia NwANoN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa

MepIAapBavel pn napaywya XpnUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia eiTte npoodiopilovTal O AUTHV
TNV KATNyopia, €ite 0 Pnopolv va evraxBouv og kanoia and TIC UNOAOINEG KATNYOPIEC ONWCS auTeCG opilovTal
oTo AAN39.

>Tn ouvéxeld, Ta OIaB€0Ia NPoG NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ AnoTINWVTAl aTNV UAOYN
a&ia Toug Kal Ta OXETIKA KEPON 1 {NUIEG kaTaxwpouvTal O anoBedaTikd Twv 10wV Ke@aAaiwv MPEXPI Ta
oTolxeia auta nwAnBouv fj unooTolv anopsiwon. KaTtd Tnv nwAnon f anopeiwon, Ta kEPON N ol {nUIES
METAMEPOVTAI OTA ANOTEAECUATA.

O1 elhoyeg afieg Twv XPNUATOOIKOVOUIKGV MEPIOUCIAKWY OTOIXEIWV nou dianpayuatelovral o€
XpNUATIOTNPIAKEG ayopec npoadiopifovTal and TIC TPEXOUOEG TIWEC ayopds. [a Ta oToixeia Ta onoia Ot
dlanpayyartevovral O XpnNUATIoOTNPIGKR ayopd, ol €UAoyeG afiec npoodiopilovTal HE T XPNon TEXVIKWV
anoTiynong onwg avaAuon npooeaTwyv CUVAAAGYwV, OUYKPICIHWV OTOIXEiwv nou dlanpaypaTelovral kal
NPoeEOPANCN TAUEIOKOV POWV. ZTIC NEPINTWOEIC Nou n €UAoyn afia dev pnopei va ekmiyndei agionioTa, Ta
XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIKEIQ anoTIPHWVTAl OTO I0TOPIKO KOOTOC KTONG.

>€ KABe nuepounvia KaTAoTaonG XPNMATOOIKOVOMIKNG B€onc n ETalpeia ekTid av undpyXouv QVTIKEIMEVIKEG
evOeifeic nou va odnyoUv OTO GUPNEPACHA OTI TA XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId €XOUV UMOOTEI
anopeiwon. g PETOXEG ETAIPEIWY MOU €XOUV TA&IVOUNOEl WG XPNMATOOIKOVOMIKA oToIxeia dlabEoiya npog
nwAnon, TETola €vOEIEN OUVIOTA N CNUAVTIKY 1} NApaTeTapévn Peiwon TnG gUAoyng afiac oe oxeon WE TO
KOOTOG KTNOEWG. Av OTOIXEIODETEITAI ANOUEIWTN, N CUCCWPEUPEVN OTa idla ke@aAiaia {nuid nou eival n
Olapopa PeTa&U KOOTOUG KTROEWG Kal eUAoyng afiac, peTagépeTal oTa anoTehéopatd. O1 NUIEC anoMEiwaNnG
O€ YETOXEG NOU KaTaxwpoUVTal 0Ta anoTEAECUATA DV avaoTPEPOVTAl HECW TWV AMOTEAETUATWV.
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3.7

3.8

3.9

3.10

(B) Anartioeig

MepIAapBAvel Pn Napaywya XpnUaToolKOVOUIKA NEPIOUTIAKA OTOIXEIQ WE NAYIEC I NPOCGOIOPIOUEVEG NANPWHEC,
Ta onoia Ot Oianpaypatelovral ot evepyoUG ayopeC Kal Oev  undapyel npoBson nwANonG Touc.
MepIAapyBavovTtal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC aNO ekeiva Ye ANEEIG YeyaAUTEPECG Twv 12 pnvav ano
TNV nuepounvia iooloyiopoU. Ta TeAeuTaia ocupnepiAapBavovTal ota pn KUKAOQOPOUVTA MEPIOUCIAKA
oToIxEiq.

O1 Aoyapiaoyoi elonpakTéol (BpaxunpdBeayol) avayvwpilovral apxika atnv euhoyn a&ia Toug. MeTayeveaTepa
TNG apxIKNG KaTaxwpnong, anoTIpwvTal aTnv agia auTr Peiov TNV TUXOV undapxouod dnopeiwon. Katd tnv
€KAOTOTE nuepounvia oUVTAENC OIKOVOMUIKWV KATACTACEWY, N €I0NpagiioTnTa TwvV Aoyapiaouwyv ekTIPdTal
BAoel 10TOPIKWV KAl OTATIOTIKWY OedOUEVWY Kal oxnuaTieTal NpoBAEwn via anwAeiEc nou €ivalr meavov va
oupBoUV Kal pnopoUv va nogoTikonoin®olv. H oxnuariodeioa {nuia anopeinonc avanpooapudleTal, He
€MNBApUVON TWV anOTEAEOPATWY TNG EKACTOTE XProNG. ANAITAOEIG NOU EKTIMOUVTAl WG aveNniOeKTES gionpagng,
dlaypagovTal. Tuxdv dlaypa®ec anathoswy anod €I0NPAKTEOUC Aoyapiacuouc npayuaTonolouvtalr otav dev
undapxel NPOONTIKN €i0NPAENG TOUG, HEGW TNG NPORAEWNG.

ZUHWYN@IOKOC XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV

XpNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU KAl UMNOXPEWOEWY CUPYWNQIlovTal kal To KaBapd nNoad napoucialeTal
otnv Kartaoraon OIKOVOUIKNG ©Eong, OTav UMNApXel VOMUIKO OIKAiwKa CUPWN@IoPoOU TwV MNOCWV Mou
avayvwpioTnkav, kai napdAnAa, unapyel n npdBson va yivel dlakavoviouog os kabapn Bacn, i n anokTnon
TOU NEPIOUCIAkoU OTOIXEIOU kal 0 8IaKAvoVIOHOG TNG UNOXPEWONG va Yivouv TauToxpova.

XpnpaTika diabéoipa

H ETaipeia Bewpei TIG NpoBeopIakeC kaTabEoeIG kKal AAEC UWnANG peuoToTNTAG enevOUOEIC PE apxIKn ANEN
MIKpOTEPN TWV TPIOV KNVOV WG XPNMATIKAG diaBgaiya. MNa Tn ouvTagn TnG KaTaoTaonc TAUEIdKWV POV, Td
XPNHaTIKG diabéoipa anoTedolvTal and PeTpNTA kal KaTabéoelc o Tpaneleg, KABWG Kal XpNUaTIka dlabEaiua
OnNw¢ NpoadlopilovTal avTEPW.

EUNOPIKEG KAl AOINEG UNOXPEWTEIG

Ta undloina NPouNBeUTWV Kal AOINWY UNOXPEWOEWY avayvwpilovTal aTo KOGTOC Nou TAUTIZETal PE TNV
gUAoyn aia TNg HEANOVTIKNG NANPWHNAC YIa TIC AyopEC ayabwv Kal UNnpeCIwv Nou napacxébnkav. Ol
EMMNOPIKEG KAl AOINEC BPaxunpOBECTES UNOXPEMOTEIG OV €ival TOKOPOPO! Aoyapiacpoi Kal ouvnowg
diakavovidovtal o€ 50-90 nuépe.

MeToXI1KO KEPAAaio
To PETOXIKO KEQPAAAIO avTINPoowneUEl TNV a&ia TwV EKOODEVTWY HETOXWV.

Aueoa €E00a yia Tnv €kdoon HETOXWV, edgavifovral (NAnv OXETIKOU (POPOU €EI00DNUATOG) OTO KEPAAQIO
agaipeTIKA TOU NPOIOVTOG TNG £KGOONG.

®opog e1003npaTog (TpéXxwv kai AvaBaAAopevog)

H emiBapuvon Tng Xpnong He GOpo €1000NPATOG ANOTEAEITAI aNO TOV TPEXOVTA POPO Kal ToV avaBaiAdpevVo
POpo. O PpOPOC €I000NPATOC KATAXWPEITAI OTA ANOTEAEOUATA €KTOG ANO TNV NEPINTWON Nou apopd kovoUuAia
Ta onoia kaTaxwpouvTal ancubeiag aTa Aoind CUVOAIKA €1000MaATa, oNOTE KATAXWPEITAl aTa AoiNnd ouvoAIKa
glgodnuara.

O Tpéxwv QOpoC €100dNMATOC unoAoyileTal €ni Tou (POPOAOYNTEOU €EI00ONAKATOG TNG XPRoNG Bdacel Twv
IOXUOVTWV OUVTEAEGTWV POPOU.

O avaBaA\opevog @opog €1000NPATOC UNOAOYIZETalI XPNOIHONOIOVTAG TN HEBODO TNG UNOXPEWONG O£ ONEC TIC
NPOCWPIVEC JIAPOPEC KATA TNV nUEpoUNnvia TnG KATAOTAONG XPNHATOOIKOVOUIKNG ©£0nC HETAEU TNg
POPOAOYIKNG BACNG TWV MEPIOUCIAKOV OTOIXEIWV KAl TWV UMOXPEWOEWY, Kal TIG AOYIOTIKEG Toug agieg yia
oKomnoug XpnHUATOOIKOVOUIKNG NANPO(OpNonG.
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3.11

O1 avaBar\OPEVEC (POPOAOYIKEC UNOXPEWOEIC avayvwpifovTal yia OAEC TIC (POPOAOYNTEEG NPOCWPIVES DIAPOPEC.

O1 avaBaMOPEVEG (POPOAOYIKEC anaITAOEIG avayvwpilovTal yia OAEG TIG EKMINTOPEVEC NPOCWPIVEC DIAPOPEG Kal
METAPEPOUEVEG (POPOAOYIKEC ANAITNOELIC KAl POPONOYIKEG {nuiec, oTo BaBud nou eivar niBavo 6T Ba undapxel
OlaBEoipo popohoynTEo KEPDOC TO onoio Ba xpnaoiyonoinBei EvavTl Twv eKNINTOUEVWY NPOCWPIVOV dIapopmV
Kal TWV UETAPEPOPEVWV aXPNOIMONOINTWV SIKAIWPATWV ApopoAOYNTNG EKNTWONG KAl TwV axpnoiKonoinTwy
(POpPOAOYIKWV {NHIGV.

O1  avaBaA\OPeveEG  (POPONOYIKEC ANAITAOEIC EKTIMWVTAI O  KABe nuepoudnvia  TnNG  KATAoTaong
XPNHATOOIKOVOUIKNG B€0nG Kal pelwvovTal oTo Babuo nou dev Bewpeital niBavd OTI Ba undap&ouv apkeTa
(popoloynTéa KEPDN EvavTl TwV OMNoiwV PEPOC I TO OUVOAO TWV anaiTioswv and avaBalopevouc popoug
€1000KATOG KUNOpEi va Xpnoiyonoindsi.

O1 avaBaMoOpEeVEG (POPOAOYIKEC ANAITAOEIC Kal UMNOXPEWOEIC unoloyilovral pPe BAcn Toug (popoAoyikoUg
OUVTEAEOTEC NMOU avapéveTal va gival og 1oxU Tnv Xprion nou n anaitnon 8a npayyatonoindei 1 n unoxpéwaon
Ba TakTonoinBei, kar Bacifovralr oTouc PopPoAOYIKOUC CUVTEAEOTEC (Kal (POPOAOYIKOUC VOMOUC) Mou gival o€
I0XU 1 €XOUV 0UCIAOTIKA Be00BETNOEI KATA TNV NUEPOUNVIA TNG KATAGTACNC XPNHATOOIKOVOUIKNG B£0nC.

O1 avaBaA\OpEVEG (POPOAOYIKEC ANAITAOEIG KAl UMOXPEWOEIC CUMWNQIZovTal, €av UNAPXEl VOUIKO Jikaimua
oUMYNPIoUOU TPEXOVTWV (POPOAOYIKWY ANAITACOEWY Kal UNOXPEWCEWV Kal oI avaBaidpevol gpdpol oxeTilovTal
ME TNV id1a (opoAoYIKr ovTOTNTA Kal TIG iDIEC (POPONOYIKEC ApXEC.

MpbaBeTOl PoOPOI EI003APATOC NOU NPOKUNTOUV anod Tnv dIAavoun TWV PEPICUATWY avayvwpilovTal Tn oTIyun
nou avayvwpileTal kal n Unoxpéwan KaTaBoAng Twv OXETIKOV HEPITUATWV.

MNapoxég o€ epyalOPEVOUG
a) TMpoypaupaTra KABOPICUEVV EICPOPRV

O UNOXPEWOEIC VI EICPOPEC O MPOYPAUMATA KABOPIOWEVWV EI0POPWV KAaTaxwpouvTal wg £€0do oTa
anoTeAE0ATA KATA To XPOVO NpayuaTonoinarc Toug.

B) MpoypappaTra KaBopICHEV®OV NAPOXKOV

O1 UNOXPEWOEIG NMOU anoppEouV and NpoypappaTa kabopiopévwy Napoxwv oTo npoownikd unoloyidovTal
otnv npoeopAnuévn afia Twv PEANOVTIKOV NAPOXWV MpPoG TO MPOCWMIKO MOU €XOUV  KATAOTEI
OEDOUAEUMEVEC KATA TNV NUEPOMNVIa TNG KATACOTAONG XPNHATOOIKOVOUIKNG B€ong. O UNOXPEWOEIC AUTEG
unohoyilovTal pe BACN OIKOVOMIKEG KAl aVAAOYIOTIKEC NAPAdOXEC XPNOILOMOIWVTAC TNV avaloyIoTIKn HEBodo
anoTiunNonG TWV EKTIHWHEVWV Jovadwyv unoxpewong (Projected Unit Credit Method).

To kaBapo KOOTOG TNG XProng nepIAaUBAvETal oTa anoTeAéouaTa Kal anoteAsital and Tnv napoloa aia Twv
Nnapoxwv Mou katéoTnoav OedOUAEUMEVEG KATA Tn OIAPKEId TNG XPrONG, TOV EKTOKIOMO TNG MEAAOVTIKNG
UNoxXPEWONG Kal TO KATOXUPWHEVO KOGTOC. Ta avaAoyioTika KEPDN 1 {nuieg kaTaxwpouvTal oTa Aoind
OUVOAIKA €1000naTa. To PN KAaToXupwpevo kOaTog npolnnpeoiac avayvwpiletal os otabepry Baon eni Tng
MEONG unoAeindpevng NePIGdoU unnpeaiac Twv unaAANAwv nou avapeveral va Aapouv Napoyec.

EninAéov, To XpnNMATOOIKOVOMIKO KOOTOC Mou MpokUNTel and Ta npoypdupaTta napoxwv 8a napoucialeral
OTd XPNUATOOIKOVOUIKA anoTeAéopaTta avTi ota «E€oda npoypauuaTwv KaBopIoPEVWY NapoXwv» kabwg n
napouciaon TOU OTA XPNUATOOIKOVOUIKA aMnOTEAEOMATA avTIKATonTpilel kaAUTepa Tn @UON TOU
OUYKEKPIKEVOU KOOTOUC,
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3.12

3.13

3.14

3.15

Aoinég npoBAEYEIg

O1 npoBAeyeig avayvwpilovTal 6Ttav n Etaipeia éxel pia napoloa O6eopeucn (VOMIKA 1 TEKUAIPOUEVN) WG
anoTéAEopa yeyovoTwv Tou napeABovTog kai eival mlavo o1 Ba undp&el ekpor) NOpwV kal To Nood AuTAG
gropei va ekTiyn®si afomiota. Av n €ninTwon €ival onuavTikn, O MNPOBALYEIC KATaxwpoUuvTal o€
NPocEOPANUEVN BACN TWV AVAUEVOUEVWY HWEAAOVTIK®WV TAMPEIAKWY €KPOWV, ME Tr XPrion &vog npo (popou
ENITOKIOU, MOU avTavakAa TIG TPEXOUOEG EKTIMATEIG TNG Ayopdg yia Tn diaxpovikn agia Tou XpnupaTog, kai Toug
KIVOUVOUG NMou OXeTiCovTal he TNV unoxpewon. ‘Otav yivetal npogdpAnon Twv npoBAEPewy, n auénon Tng
NPOBAEWNC NMou OQEIAETAI OTO MEPACHA TOU XPOVOU, KATAXWPEITAI gav kOGTOC davelgpou. Or npoBAEYEIC
enave€etalovral oc kABe nuepounvia TNG KATAOTAGNG XPNUATOOIKOVOUIKNAC B€ong kal av dev €ival nAéov
noavd o1 Ba undap&el ekpor) NoOpwv, ol NPoBAEWeIC avTidoyilovtal. O1 npoBAEYEIC XpnoidonoloUvTal JOVO Yid
TOo okond yia Tov onoio apxika dnuioupynenkav. Aev avayvwpilovral NPoBAEYEIC yia HEANOVTIKEG {nMieC.
Evdexoueveg unoxpewaeig dev avayvwpifovtal ahha yvwaTonolouvTal.

Avayvopion €00dmv

Ta €0o0da nepihapBavouv Kupiwg Tnv elhoyn afia Twv €00dwv NApOXNC unnpeoiwv, kabapa ano dopo
MpooTIBEPEVNC ALiaG, EKNTWOEIC KAl ENIOTPOPEC.

(a) 7Tapoyri unnpeoiwv. Ta €o0da ano napoxn UMNPECI®V avayvwpilovral oTnv nepiodo Mou auTeg
napacxébnkav.

(B) Eooda ano teAn ouvoeonc i ndyia TeAn.: Ta €é00da ano TEAN oUVOEoNC N Nayia TEAN avayvwpidovral oTov
Jriva oTov onoio ol TNAEMNIKOIVWVIAKEG UNNPediec napaoxébnkav. Ta pn TiyoAoynBévra £0oda anod Tnv
NUEPOMNVIA TOU KUKAOU TIHOAOYNONG HEXP!I TNV NHEPOUNVIA KAEIGINATOC TNG XPAONG, EKTIHQVTAI YE BdAaon
TNV TNAEMIKOIVWVIAKN Kivnon kai AoyloTiKonoloUvTal oTo TEAOG kabe prva.

(y) Eooda anod pepioyara: Ta £€00dd anod pepiopata avayvwpilovral kata Tnv nUEPOMNVia &ykpiong Tng
OlavVOMNC TOUG,

(0) Eooda ano v nwinon ywpntikornrag: Ta €00da anod Tnv NWANoN XWPNTIKOTNTAG O< eniyeia r) unoyeia
kaAwdia (avekkAnTo dikaiwpa xpriong — «irrevocable right of use - IRU») avayvwpilovral ue Tnv oTabepn
HEBoDO aTn didpkela {wng TnG ouPPBaonc.

(e) Eooda ano Tokouc: Ta €00da anod TOKOUC avayvwpilovTtal 0Tav o TOKoG kabioTaTal JoUAEUPEVOG We Baon
TN MEBOOO NpayuaTikoU niTokiou.

EniXopnynoeiq

O1 enixopnynoeIiC Nou agopouv oTnv €névouan evog MePIoUaIakoU OTOIXEIOU epgavilovral apaipeTika TG
a&iag KTronG Tou avTioTOIXOU OTOIXEIOU Kal avayvwpileTal oTa anoTeAéoparta oTtnv OIApKEId TNG WPENIUNG
{wNG Tou NepIOUCIakoU OTOIXEIOU APAIPETIKA TWV ANOORETEWV.

Alaypapni XpnHATOOIKOVOUIK®V ANAITACEWV Kal YNOXPEWDOEWV

a. XpnUaToolkovouika aTolxeia evepynTikoU: Ta XpnUATOOIKOVOUIKG OToIxXEia evepynTikoU (1} KaTd nepinTwaon
TO HEPOG EVOG XPNHATOOIKOVOUIKOU OTOIXEIOU evEPYNTIKOU 1 TO PEPOC Miag opadac XPnHATOOIKOVOUIKWY
oToIxeiwv evepynTikoU) diaypdgeTal éTav:

e Ta JIKAIWMKATA YIa TNV €I0pOr TAUEIAKWY NOPWY EXOUV EKMVEUTEI.

e H Etaipeia diatnpei To dIkaiwPa OTNV €I0pON TAUEIGKWV MOPWV AMNO TO OUYKEKPIMEVO OTOIXEIO
EVEPYNTIKOU aA\d €xel avalapel TauTtoxpova Wia unoXpEwon Npoc TPITOUG va Td €E0@ANCTel NANPWC
XWpic onuavTikr) kabuoTépnan, uno Tnv Jop®n piac oUpBacng YeTaBiBaong.

e H ETaipeia €xel peTaPfiBacel To JIKaiwUA €I0PONE TAPEIOKWY NOPWV and TO CUYKEKPIUEVO OTOIXEIO
EVEPYNTIKOU v NapaAAnAa eite (1) éxel yeTaBiBacel ouoiaoTika OAOUG TOUG KIVOUVOUC Kal Ta OPEAN 1

(2) dev €xel peTABIBACEl OUOCIAOTIKA OAOUG TOUC KIVOUVOUC Kal Ta oQEAN, aAd éxel PeTaBiBacel Tov
EAEYXO TOU OUYKEKpPIMEVOU oTolxeiou. ‘Onou n ETaipeia €xel WeTafiBacel Ta JIKAIWUATA EIGPONC
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TAPEIGKWV MOPWV and TO OUYKEKPIMEVO OTOIXEIO EVEPYNTIKOU aAAG napdaAnAa dev £xel peTaBiBaocel
0UCIAaTIKA OAOUC TOUC KIVOUVOUC Kal Ta oQEAN 1 TOV EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO
OTOIXEIO TOU gvepyNTIKOU avayvwpiletTal aTo Babud Tng ouvexilOPeVNG CUMKETOXNC TNG ETaipeiac oTo
NEPIOUCIAKO OToIXEI0 auTd. H ouvexi{lOpevn GUMUETOXN N oroia €xel Tn Hop®ry €yyunong €ni Tou
peTaBiBalopevou aToIXEioU anoTIATal oTnv XaunAdTepn a&ia PeTa€l Tou apyikou urnoAoinou Tou
oTolxeiou evepynTikoU kal Tou PEYIOTOU NocgoU nou pnopei n ETaipeia va kAnBei va kataBaiel. ‘'Otav n
OUVEXICOMEVN CUMKETOXN €ival uno Tnv pop@r| dIKAIWPATWY ayopdg Kai/r) NwAnongG ni Tou aToixeiou
evepynTikoU (oupnepIAauBavouevwy kal OIKAIwPATwv nou diakavovidovral Taueiaka), o Baduog
ouvexI{opevng eunAokng Tng ETaipeiag eivar n a&ia Tou petapiBalopevou oToixeiou nou duvaTal n
ETaipeia va enavayopdoel, pe €€aipean Tnv NeEPINTwON evog dIKAIWUATOC NWANONG TOU OTOIXEIOU TO
ornoio anoTiydaTal o€ eUAOYEG a&iec, 6nou n ouvexilopevn CUPMPETOXN TNG ETaipeiag nepiopileTal otnv
XauNAOTEPN HETAEL TG eUAoyng a&iag Tou petaPiBaldyevou OTOIXEIOU Kal TNV TIMR Aoknong Tou
OIKAIWPATOG,

B. XpnuaTooikovouikd oTolxeia naenTikoU: 'Eva XpnuaTOOIKOVOUIKO GTOIXEio nabntikoU diaypd@eTral oTav n
OXETIKR UNOXPEWON anaANAooETal, aKUPWVETAl N} €xel AREEL. 2TV NEPINTWON Nou €va XpnHaTooIKOVOUIKO
oTolxeio nabnTikoU avTikabioTaTtal and alo Tou 1diou daAveloTH HE OUCIAoTIKA JlIAPOPETIKOUG OPOUG, N
Ornou ol Opol MIaG undpxouoac UMOXPEWONG £XOUV OUCIACTIKA TporonoinBei, n avraAhayr autn n n
Tpononoinon Aaupaverar w¢ diaypadr TNG apxIKnG UNOXPEWONG VK N avayvwpion TN VEAG UNOXPEWONG
Kal n dlapopa oTn OXETIKA AoyIoTIKr afia JeTapEPETal oTa anoTeAéouaTa.

4. Alaxeipion XpnHAaTooIKOVOUIKOU KIv3Uvou

Fevika

H ETaipeia kTiBETal 0TOUC NAPAKATW KIVOUVOUG ano Tn Xpron TwV XPNHATOOIKOVOUIKWV TNG HECWV:
e [OTWTIKOG KivVOUVOG

e  Kivduvog peuoToTNTAC

e Kivduvog ouvBnkwv ayopag

H onueiwon auTtr napoucialel nAnpogopiec yia Tnv £kBeon Tnc ETaipeiac oe kGBe €vav anod Toug avwTépw
KIVOUVOUG, YId TOUGC OTOXOUCG, TIC MOAITIKEG Kal TIG 01adIKaoieG nou €papuddel yia TNV EMPETPNON Kal TN
dlaxeipion Tou KivdUvou, KaBwg kal Tn dlaxeipion kepahaiou.

H Aioiknon @épel Tn ouvoAikn euBuvn yia Tn dnuioupyia kal Tnv enonTeia Tou nAaiciou diaxeipiong kivouvou
TNnG ETaipeiac.

O1 nolimikég Olaxeipiong kivdUvou Tng ETaipeiag e@apupolovTal Npokelévou va avayvwpidovral kal va
avahlovTtal ol kivduvol nou avTiyeTwnilel n Etaipeia kai va TiBevralr opia avainyng kivdUvou kai va
epappolovTal EAeyxol we nNpog autd. O1 NoNITIkES diaxeipiong KivOUVoU Kal Ta OXETIKG ouaTnuaTa eetadovral
nePIOdIKA OTE VA EVOWHATOVOUV TIG aAAAyEC Mou nmapatnpouvTal OTIG OUVONKEG TnG ayopdg kai OTig
dpaoTtnpIdTNTEG TNG ETalpeiag. MEow eknAIDEUTIKWV OEPIVAPiWV Kal NPOTUNWY Kal EAEYXOU TNG TAPNONG TWV
Oladikaoinv nou B€Tel n Aloiknon TnG ETaipeiag oTtoxeUeTal n avantuén evog anoTEAEOUATIKOU YEVIKOU
NePIBAAOVTOC EAEyXOU BACEI CUYKEKPIMEVWY ApXWV OTO 0noio OAol ol epyaldpevol avTiAapBavovTal To poAo
Kal TIC UNOXPEWOEIC TOUG.

MoTWTIKOC KivOUuVvoG

MoTwTiKdG KivOuvog €ival o kivduvog {nuiag Tng ETaipeiag oe nepinTwon nou €vag neAaTng n TpiTog o€
ouval\ayn XpnUATOOIKOVOUIKOU PECOU Oev EKNANPWOEI TIC CUMBATIKEC TOU UMOXPEWOEIC KAl OXETI(ETAI KATA
KUpIo AOyo pE TIC anaiTnoeiG and NeEAATEG Kal XpnuaTika diaboiya.

a) MeAareg kai AoINEG ANAITNOEIG

H £kBean Tng ETaipeiag og NIOTWTIKO KivOuvo ennpealeTal KUPIWG ano Ta XapakTnpeIoTika kabe neAdTtn. Ta
Onuoypa@Ika aTolxeia TNG nNeAdaTelakng Baong Tng ETaipeiag, oupnepidauBavopévou Tou KivoUvou abéTnang
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B)

Y)

NANPWHU®V MOU XapakTnpilel Tn OUYKEKPIYEVN ayopd Kal Tn Xwed OTnv onoia ASITOUpyouv ol NEAATEC,
ennpealouv AlyoTepo Tov MIOTWTIKO KivOuvo. Mepinou 4% Tou kKUKAOU epyacinv TngG ETaipeiag npogpyovral
and nwANoeig oe €va neAdTn €kTog Opilou Deutsche Telekom. ‘Opwg, yewypagika dev napatnpeital
OUYKEVTPWAN NIOTWTIKOU KIvOUVOU.

H ETaipeia £xel B€0el pia nioTwTIKr) NONITIKA BAgel TG onoiag kABs véoc neAATNG eEeTaleTal O ATOMIKN Baon
yla TNV NIOTOANMTIKI TOU IKQVOTNTA MPIV TOU NpoTadouv ol ouvhBeIic Opol NANPWH®WY Kai TipoAoynong (30
nuepwV). O EAeyXoG MICTOANMTIKNG IKAVOTNTAC Nou npayupaTonolel n Etaipeia nepihappavel Tnv €€€Taon
TPANEQKWV NNYWV Kal AAA@WV TPITWV NNywv MOTOANNTIKAG BaBuoAdynong, av undapyouv. MoTwTika opia
opilovTal yia KABe NeAATN OTIC MEPINTWOEIC KABUOTEPNOEWV MANPWUWY 1 OTav n NIOTOANNTIKN TOU
IkavoTnTa dev €ival 1oxupn . H ETaipeia £xel £00da and eTaipeiec Tou Opilou Deutsche Telekom og NnoogoaTod
nepinou 39% Tou KUKAOU £pYaciav TNG KAl KATA OUVENEIA N £kBE0N O KivOUVO QUTWV TWV ANAITOEWV Eival
XaunAoc. Eniong éva nooootd TnG TASEwC Tou 46% agopd katd kUplo AOyo peyaAouc OieBveig
TnAenikolvwviakoUg napdxoug, ol onoiol napalAnAa ivar kai npoundeuTeg TnG ETaipeiag Adoyw avraAhayng
TNAEPWVIKAG Kivnong kai 0edOpEVWV, Kal YiId TOUG OMoiouc 0 KivOuvog TNG dBETNoNG Twv NMANPWHWV TOUG
MEIWVETAl OTO EAAYXIOTO.

KaTd tnv napakoAolBnon Tou NioTwTIKOU KIVOUVOU TwV NEAAT®V, ol NEAATEC opadonoiouvTal Ol JOVO HE Ta
NIOTWTIKA XAPAKTNPIOTIKA TOUuC, aAAG kal av eival neAdtec dwvnc N Asedopévwv kal napdAAnia kai
npopnBeuTéG. O1 MEAATEG Kal oI AoingG anaiThoeig nepIAauBavouy pdvov NEAATeG XovOpIkng Tng ETaipeiac,

H ETaipeia kaTaxwpei {npia anopsiwong nou avrinpoowneUsl TNV EKTIPNON Tou yia {nNUieg 0 OXEON HE TOUG
NeAATEC Kal TIG AOINEG anAITAOEIC KAl TIG eNeVOUCEIC O Xpedypaga. H anopeiwon auTr anoTeAsiTal Kuping
ano {nuiec anopEimong GUYKEKPILEVWY aNaITAOEWY NEAATWV ONUAVTIKOU PiogKOU.

EnevdUoeig

H ETtaipeia nepiopilel Tnv €kBeor] TNG O MIOTWTIKOUG KIVOUVOUG enevdlovTag POvo o BpaxunpOBeopeg
NpoBeoHIaKEC KATABETEIG 01 onoiec AOyw Tou BPayxuxpoviou XapakThnpa Toug ekTiBevTal eAaxiota. H ETaipeia
Oev OIAKATEXEI METOXEG EIOCNYUEVEG OE XPNMATIOTNPIAKEC AYOPEG.

‘EKOE0N OTOV NICTWTIKO Kivduvo

H AoyioTikr] afia Twv XpnUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU avTINpoowneUel TN PEYIOTN €kBeon oTov
NIOTWTIKO Kivduvo. H péyioTn €kBeon oTov MIOTWTIKO KivOUVO Katd Tnv nuepopnvia Tng KATaoTaong
XPNHUATOOIKOVOUIKNG B€0NC NTAVv:

31 AskeppBpiou
2011 2010
AlaBEaipa npog nwAnaon
XPNUATOOIKOVOUIKA OTOIXEI evEpYNTIKOU 460 906
MeAdTES 64.043.236 59.136.143
XpnuaTika diabéaipa kar icoduvapa 18.180.536 11.167.921

H péyiotn €kBeon oTov MIOTWTIKO KivOUVO Yid TIG €UNOPIKEG AMAITACEIG KATA TNV NUEpounvia Tng
KATAoTaong XpnHAaTooIKOVOUIKAG B€0NG ava KaTnyopieg NEAAT®Y ATav:
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31 Aekepppiou
Znueiwon 2011 2010

>uvOedeyeva PEPN 1 26.885.736 39.709.755
MeAATEG YE TNV 1010TNTA KAl TOU

npounBeuTr) (ekkabapion PECW

OUHYNPICHOU aNaiTNONG - UMOXPEWONC) 2 33.889.175 15.439.007
Noinoi NeAdTeg 12.524.960 12.811.415
Meiov: MpoBAewn yia enIo@aAeiG NEAGTEG (9.256.635) (8.824.034)

64.043.236 59.136.143

1)  O1 ouvaA\ayeG pe OUVOEDEUEVEG ENIXEIPNTEIC AvEPXOVTAl OTO 42% TwV CUVOAIKWV anaITOEWV Kal dgv
EMNEPIEXOUV €KBEON 0 MIOTWTIKO Kivduvo. H ETaipeia Bewpei wg ouvOedepEva WEPN TIC ETAIPEIEG TOU
Ouilou Deutsche Telekom.

2) Av oTo napandvw nood AdBoups undwn Kai TNV avTioTolXn UNoXpEWON O auToUC WG NPOUNBEUTEC TO
MeyaAUTepo kaBapd nMoodv anaitnong Mou Wnopei va npokUWel anod Tnv e€kkabapion anaitnong —
UNoxXPEWONG AVEPXETAl OTO NOoov Twv Eupw 2.016.348.

0) Znpieg anopsimong

H evnAikiwon METG TNV dnopeiwon Twv UnoAoiNwv MNEAATOV KATA Tnv nuEpopnvia Tng katdoTaong
XPNHUATOOIKOVOUIKNG B€0NC NTaVv:

31 AskepBpiou
2011 2010
Mn Angavta 29.994.830 27.865.891
AREavTa 0-30 nuépEC 3.840.692 12.967.652
AREavTa 31-60 npépec 5.135.852 8.387.136
AREQVTa 61+ NpEPEC 25.071.862 9.915.464
64.043.236 59.136.143
H kivnon Tng npdBAeWNnG anopeiwong NEAAT®Y katd Tn xprion nTav:
31 Aekepppiou
2011 2010
Ynohoino Tnv 1 Iavouapiou (8.824.034) (3.745.175)
Avayvwpiopevn {nuia anopeiwong (432.601) (5.085.359)
'Ecoda and npoBAEWEIC eMoPaleinv - 6.500
Ynohoino Tnv 31 AekepBpiou (9.256.635) (8.824.034)

H Etaipeia éxel oxnuatioel 106noan npoBAewn yia Toug enio@aleic NEAATEG. ZUPPWVA HE IOTOPIKA OTOIXEIA
kabuoTépnang nAnpwu®v n ETaipeia moTevel 011 O xpeidleTal va kataxwpnbei npdBAswn anopeinong yia Ti¢
anaItioEIC NEAATWV NMou €Xouv ANEEI 1) €xouv UNOAOING Avw Twv 60 NUEPWV TNV OTIYMA NOU TO WeYAAUTEPO
NnooooTO auTWV aPopa CUVOEDEUEVA WEPN, EV TO €vanopeivav nooooTo agopd NeEAATEC NOU £XOUV KaAO
I0TOPIKO MANPWHWV Npog Tnv ETaipeia.

Kivouvog peuoToTNTAG

O «kivduvoG peuoTdTNTAG ouvioTatar otov kivduvo n Etaipeia va pn duvatar va eknAnpwoel TIC
XPNUATOOIKOVOUIKEG TNG UMOXPEWOEIC OTav auTeg Affyouv. H npoogyyion nou uioBetei n ETaipeia yia Tn
dlaxeipion TNG PeucTOTNTAG €ival va Olao@aAilel, 000 YIiVETAl NEPIOTOTEPO, OTI NAVTA 6a €XEl APKETN
PEUCTOTNTA YIA VA EKNANPWVEI TIC UNOXPEWOTEIC TNG OTAV AUTEC Arfyouv, KATw ano ouvnBeic aAAd kal DUOKOAEG
OUVBNKEC, XwpIG va upioTaTtal Pn anodekTeG {nuiec N va diakivouveueTal n enun Tng ETaipeiac.
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l'evika n ETaipeia eEaogalilel 0TI S1a6£Tel apKeTd Tapelaka OlaB€oiya yia va KaAUWEl TIG AEITOUPYIKEG TNG
avaykec yia dia nepiodo 60 nuepwv. H noAmikn authy 0 AapBdavel undwn TnG Tn OXETIKN enidpacn and
aKpaieg ouvONKeG nou dev PnopoUv va npoBAepBolv, ONwe ol PUOIKEG KATAOTPOPEC.

Mapakatw NapatiOevTal Ta UNOAOING TWV XPrHATOOIKOVOUIKWV UNOXPEWTEWV:

31 AekeppBpiou

2011 2010
Mood ogeINdyeva o ouvdedePEVA UEPN 60.465.704 68.422.200
MpounBeUTEG WE TNV IDIOTNTA KAl TOU
neaaTn
(ekkaBapion PECw ouPYPNnPIoHOU
anaiTnong - unoxpEwaonc) 27.821.993 13.261.770
Aoinoi NpounBeuTES 5.778.146 4.285.447

94.065.843 85.969.417

Kivduvog cuvOnk®v ayopdg

O kivduvog ouvBnkav ayopdg ouvioTatal oTov KivOUVO TAUEIOKWY POWV MNou OxeTilovTal ME Ta
XPNHATOOIKOVOUIKA HETa AOYw aAAayng OTIC OUVAAAAYUATIKEC ICOTIMIEC, TA EMITOKIA KAl Ol TIUEC TWV HETOXWV.
O okonog Tng dlaxeipiong KivoUvou and TIG CUVBNKEC TNG ayopdc sival va eAEyxel Tnv €kBeon Tng ETaipeiag
0TOUG KIVOUVOUC auToUG OTOo NMAGiGIO anodekT®wV NApapeéTpwy, Ye napdAAnAn BeATioTonoinon Twv anodOoEwy.
a) Kivduvog eniTokiov

To pOVO OTOIXEIO MOU €ival EVTOKO €ival oI TPANeQkEG kaTABETEIG OWEWG Kal yia Tnv onoia n diakupavon
£xel eEAayIOTN enippor) oTa Tpanedika diabéaipa Tng ETaipeiac.

B) ZuvaAAaypaTikog Kiviuvog

O ouvaAhaypaTikog kivdouvog nou avTigeTwniCel n ETaipeia  e\axioTtonoicitar and Tn  didTrpnon
Aoyapiaopou OWews o€ EEvo VOUIoUa.

Y) Kivduvog Tipov

H ETaipeia dev ekTiBeTal o€ TETOIOU €i0OUG KivOuVO.

Alaxeipion KepaAdaiwv

H noAimikn Tou AloiknTikoU ZUpBouAiou ocuvioTaTtal oTn dIaTrpnon MIAg 1oXupng Baong Ke@aiaiou, maTe va
dlatnpei TNV €unioTooUvn Twv MICTWTWV Kal TNG ayopdg otnv ETaipeia, kal va enimpenel Tnv HEANOVTIKN
avanTuén Twv dpacTnpioTATwV TnG ETaipeiag. To AloiknTikd ZupBoUAlo €niong napakoAoubei To €ninedo Twv
MEPIOPATWV OTOUG HETOXOUG TWV OVOUAOTIKWV HETOXMV.
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5. N&a npotuna kai diEpUnVeieg

N£a npoTuna, TPONONOINCEIC NPOTUNMV KAl SIEPUNVEIEG:

JUYKEKPIPEVA VEA NPOTUNA, TPOMONOINOELIC NPOTUNWV Kal SIEPUNVEIEC EXOUV €kDOBEI, Ta onoia €ival UNOXPEWTIKA yia
AOYIOTIKEG MEPIODOUG Mou Eekivouv KaTda Tn OIQpKeEld TnNG napoucoac Xpnong n Jerayevéorepa. H exTipnon Tng
ETalpeiac oxeTIka pe TNV €nidpacn and Tnv £pappoyr autev TwV VEWV NPOTUNWY, TPOMOMNOINCEWY Kal SIEPUNVEIOV
napaTiBeTal NapakaTw.

MpoTuna kai AIEpUNVEIEC UNOYPEWTIKEC VIA TNV TPEXOUTd OIKOVOUIKA XpNAan

AARN 24 (Tpononoinon) «FvmoToNoINOEIG CUVOESEHEVMV HEPDV>

H napoUoa Tpononoinan €niXeIpel va PEIMOEl TIC YVWOTOMNOINCEIC TWV ouvaAA\aywv avayeoa og ouvOedepéva WEPN
onuooiou (government-related entities) kal va anooa@nvioel TNV €vvold TOU OUVOEDEUEVOU HEPOUC. SUYKEKPIMEVA,
KATApyeiTal n UnoxpeEwon TwV OUVOEDEPEVWY HEPWV ONUOCIOU VA YVWOTOMOINOOUV TIC AEMTOUEPEIEC OAWV TWV
ouvaAAaywv PE To dnNMOCIO Kal e AAAa ouvdedepéva pepn dnuoaiou, anooagnviel kal anAonolgi Tov OpICHO TOU
oUVOEdEPEVOU WEPOUC Kal EMIBAAEI TN yvwOTOMOINON OXl HOVO TWV OXECEWV, TwV CUVAAANAY®V Kal TwV UNoAoinwv
avayeoa ota ouvoedePEVa PEPN AANG KAl TwV OECUEUCEWY TOOO OTIC ATOMIKEG OO0 KAl OTIC EVOMOINUEVEC OIKOVOMIKEG
kataoTdaoeic. H Tpononoinon autn dev £xel epapuoyn otnv ETaipeia.

AARN 32 (Tpononoinon) «XpnHaTooikovouika péoa: Mapouaiaon>»

H napoloa Tpononoinon Napexel ENEENYNOEIC OXETIKA PE TOV TPOMO HE TOV OMoio OpIoUéva dikalwuaTa npénel va
Ta&ivounBoulv. Zuykekpipéva, dikaimpaTta, dikaiwpaTa npoaipeonc n dikaiwpaTa ayopdag WETOXNG Yia TNV anokTnaon
OUYKEKPIMEVOU apiBuUoU 10iwvV CUMMETOXIKOV TITAWV TNG OIKOVOMIKAG OVTOTNTAG YIa €vad OUYKEKPIMEVO MOCO
OrMoIoUdNMNOTE VOUIoOUATOG anoTeAOUV CUMPETOXIKOUC TITAOUG £4v N OIKOVOUIKN OVTOTNTA NPOCQEPEl AUTA Td
dIkaiwpaTa, SIKaIwPAaTa npoaipeonc f dIKaI®PATa ayopdc HETOXNG avaloylka O OAOUG TOUG UPIOTAUEVOUC HETOXOUG
NG id1ag kaTnyopiag Twv 10iwv, KN Napaywywv, GUMUMETOXIKWV TITAWV. H OUYKEKPIJEVN Tpomomnoinan Oev EXEl
€nidpacn oTIG OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac.

EAAMXA 19 «Alaypapn XpnHATOOIKOVOUIK®V YNOXPEWOEWV HE CUUHETOXIKOUG TITAOUG>»

H Aigppunveia 19 ava@éperal aTo AoyIOTIKO XEIPIOKO anod TNV OIKOVOMIKN OVTOTNTA NoU £KOIOEI CUPUETOXIKOUG TITAOUG
Oc €vav MIoTWTH, MPOKEINEVOU va O1akavovioTei, oAOKANPpN 1 &v PEPEl, HI XPNUATOOIKOVOMIK unoxpewon. H
dlepunveia autn dev £xel epappoyn otnv Etaipeia.

EAAMXA 14 (Tpononoinon) «Opia Mepiouciakwv IZToixeiov KaBopiopévmv Mapoxwv, EAayioTo
AnaiToUpevVo ZXNHATIOHEVO KEPAAaio kai  aAAnAenidpaon Toug»

O1 TpononoInoeIG EpapuolovTal O€ NEPIOPIOUEVEG MEPINTWOEIG: OTAV N OIKOVOMIKN OVTOTNTA UMOKEITAlI 0 eAAXIOTO
anairoUPEVO OXNMATIOPEVO KEQAAAIO Kal npofaivel o npowpn KATaBoAn Twv €1I0QOpWV yid KAAUYN auT®v TwV
anamioewv. O1 TPOMOMOINJEIG AUTEG EMITPENOUV OE Wia TETOIA OIKOVOMIKN OVTOTNTA VA aVTILETWMIOEI TO OPEAOC anod
Hia TETola Npdwpen NANPWHN WG Neplouaiakd aToixeio. H diepunveia dev €xel epappoyr| oTnv ETaipeia.

Tpononoinoeig gg NpOTUNA Nou_dnoTeAoUV €vd TUNPA TOU MPOypAupdTog TNCIWV BEATIOOEWY yid To 2010 Tou
SAAM (ZupBoUAio AieBvav AoyiaTikov MpoTunwv)

OI NapakAaTw TPOMOMOINTEIG NEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEG Mou unesioépyovTal ota AMXA wg enakoAoubo
TWV ANOTEAEOUATWY TOU ETROIOU NPOYPARHATOC BeATIWoEwV Tou AAM nou dnuoaoielTnke Tov Maio 2010. Eqpooov
Oev avapepeTal dIAPOPETIKA, Ol TPOMOMOINCEIG AUTEG eV EXOUV ONUAVTIKA ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG
TnG ETaipeiac.

ANXA 3 «Zuvevmoeig EniXeIpnosmv>»

O TPOMONOINOEIC NAPEXOUV EMINPOCOETEC DIEUKPIVIOEIC OXETIKA ME: (A) CUPPWVIEG €vOEXOMEVOU TIUAKATOC Mou
NPoKUNTOUV anod CUVEVWOEIC ENIXEIPAOEWY KE NUEPOUNVIEC ANOKTNONG Nou nponyoUvTal TNG papuoyng Tou AMXA 3
(2008), (B) Tnv €mPETPNON TNG MN €AEYXOUOAC CUMHETOXNG, kai (y) AOYIOTIKN QVTIMETWMION TWV OUVAAAAywV
nAnpwung nou Pacifovrar ot afieq PETOXWV KAl MOU danoTeAoUV HEPOC MIAC ENIXEIPNMATIKAG OUVEVWONG,
oupnepiAapBavopévwy Twv eniBpapeloswv nou Pacgifovral o a&ieq PETOXWV Kal nou Oev avTikataoTadnkav n
ekoUOla avTiKaTaoTaoenkav.

AMNXA 7 «XpnUaToolkovopika Méoa: MNvwoTONoINOEIG»
O1 Tpononoinoeig nepIAaUBavouv NMOANaNAEG SIEUKPIVIOEIG OXETIKA HE TIC YVWOTOMOINCEIG TWV XPNHATOOIKOVOUIKWV
HECWV.
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AAN 1 «Mapouciaon Twv Oikovopik®v KaraoTaoswv>»
H Tpononoinon JIgukpIVI(El OTI Ol OIKOVOMIKEG OVTOTNTEG WnopoUv va napouacialouv Tnv avaiuon TwV CUuoTaTIKOV
OTOIXEIWV TWV AOINWV CUVOANIKOV €00dwV EITE TNV KATAGTACN HETABOAWV I0iwV KEPAAQIWV EITE OTIG ONUEIWOEIG.

AAN 27 «Evonoinpéveg ka1 Idiaitepeg OikovopuikéG KaTtaoTaoeig»
H Tpononoinon dleukpiviCel OTI oI Tpormonoinoelig Twv AAM 21, AAM 28 kai AAM 31 nou anoppéouv and Tnv
avabewpnon Tou AAM 27 (2008) npénel va epapuolovTal HEANOVTIKA.

AAN 34 «Ev3iapeon XpnHAaToOOIKOVOHIKN Avagopa»

H Tpononoinon divel peyaAUTepn £U(Acn OTIG ApXEC YVWOTOMOoINoNG nou npenel va epappolovTal OE OXEOn Me
oNUavTikG yeyovoTa Kkal OUVAAAGYEC, OUMNEPIAAUBAVOUEVOV TWV MWETABOA®MV ava@opika WE EMIPETPROEIC OTNV
euMoyn a&ia, kabwg kal oTnV avaykn €niKAIPONoiNoNnG TwWV OXETIKWV NANPOPOPIMV anod TNV Mo Npoo@arn £TRoid
€kOeaN.

EAAMXA 13 «Mpoypappara MoroTnrag Nehatov>
H Tpononoinan disukpivilel Tnv €vvoia Tou Opou «euAoyn aia», aTo NAgiolo TNG EMPETPNONG TNG eNBpdBeUoNG TwV
NPOYPANMATWV NIOTOTNTAG NEAATWV.

MNpoTuna kai AIEpUNVEIEC UNOYPEWTIKEC ano nNepIddoUC nou Eskivouv TNV N YeTda ano 1 Iavouapiou 2012

AMNXA 9 «XpnUATOOIKOVOUIKA péoa>» (£QapuoOleTal OTIC TNOIEG AOYIOTIKEC NEPIGdOUG Nou EeKIVOUV TNV N LETA
Tnv_1n Iavouapiou 2015)

To AMXA 9 anoTeAei TNV NpwTN @Acn oto €pyo Tou ZAAM (ZupBouhio AigBvwv AoyioTikwv MpoTUnwv) yia Tnv
avTikataoTaon Tou AAM 39 kal ava@EPeTal oTNV TAEIVOUNOoN Kal ENIPETPNON TWV XPNHATOOIKOVOUIK®Y NEPIOUCIAKMY
OTOIXEIWV Kal XPNHATOOIKOVOUIK®MY UNOXPEWOEWV. To ZAAM oTIG endPeveC pACEIC TOU €pyou Ba enekTeivel To AMNXA
9 €101 WOTE va NPooTeBoUV VEEC ANAITAOEIC yId TNV dnoueiwon TnG a&iag kar Tn AoylioTikn avTioTaduiong. H ETaipeia
BpiokeTal otn diadikacia ekTipnong TnG €nidpaong Tou AMXA 9 OTIG OIKOVOMIKEG TNG KATAOTACEIG. To AMXA 9 dev
Mropei va epappoaTel vwpiTepa ano Tnv Etaipeia didT dev £xel uioBeTnBei and Tnv Eupwnaikn ‘Evwon. Movo otav
ul0BeTnBei, n ETaipeia 6a anogaaioel edv Ba epapuodcel To AMXA 9 vwpitepa anod Tnv 1 Iavouapiou 2015.

ANXA 13 «Empérpnon EuAoyng Agiag» (sepapudleTal oTig TAOIEG AOYIOTIKEG NEPIOOOUG NOU EEKIVOUV TNV N IETA
TnVv_1n Iavouapiou 2013)

To AMXA 13 napexel veeg odnyieg OXeTIKA WE TNV ENIMETPNON TNG eUAoyNG aiac kal TIC anapaiTnTeS yVwOTOmoINoEIG.
O1 anaitioeic Tou npotunou dev dleupUVoUV Tn Xpron Twv eUAoywv a&iwv alha napéxouv OIEUKPIVIOEIC yia TNV
£(QApuoyr TOUG O NEPINTWAN NMOU N XPrion Toug enIBANETalI UNOXPEWTIKG and aAa npotunad. To AMXA 13 napexel
akpIBn opiopd TnG €uhoyng afiag, kabwg kalr odnyiec avagopikd Pe TNV eMPETPNON TNG €UAoyng aiag kar TIg
anapaiTnTeG yVwOoTOmNOoINOEIC, aveEapTnTa and To NPOTUNO HE BACN TO OMoio YIvETal Xprion Twv gUAOYWV agimv.
EninAéov, ol anapaitnTeC yvwaoTonoInoesic €xouv dieupuvBel Kal KaAUMTouv OAA Ta NeEPIOUTIaKd OTOIXEIQ Kal TIG
UMOXPEWOEIG Mou emigeTpoUvTal oTnv €UAoyn a&ia kalr ox1 HOVO Ta XPNHUATOOIKOVOUIKA. To npdTuno Oev Exel
ul0BeTnBei akoun anod Tnv Eupwnaikr ‘Evwaon.

EAAMXA 20 «Aandveg anoyUHV®OONG Undidpiov opuxeiwv KaTa To oTadio TnG napaywyne» (epapuoleral
OTIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou &ekivouyv Tnv 1) PeTa Tnv_1n Iavouapiou 2013)

AuTn) n Olepunveia napéxel kabodriynon yia Tn AoyioTikonoinon Twv danavwv Tng anodakpuvong Twv OTEIpwv
unepkeigevwv («anoyUgwvon») kata To oTadio TNG napaywync evoc opuxeiou. Baoesl autig Tng dlepunveiag, ol
METAMEUTIKEC OIKOVOMIKEG OVTOTNTEC MIBAVWC va XPEIAoTeEl va diaypdwouv oTa dnoTeAEOPATA €IC VEOV TNG Evapéng
NG NePIOGdOU TIG NON KEPAAaIoNoINUEVEG dandAveg anoyUPVWoNnG TWV OPUXEIwV Ol oroieg Oev PnopoUv va anodobouv
o€ €va avayvwpiolo oUCTATIKO evoc anoBépatog peTalelpaTtog (“ore body”). H digpunveia €xel pappoyr HOvo o€
dandveg unaibpiwv OpUXEiwV Kal OxI O UMOYEId OpuXeia N ge dpacTnpIiOTNTEC £E0PUENG neTpeAaiou kal PpuaoikoU
aepiou. H dieppnveia dev €xel UIOBETNBEI akdun and Tnv Eupwnaikn ‘Evwon.

ANXA 7 (Tpononoinon) «XpnHAaTtooikovopikG Méoa: [vwoTonoinoeig» -  HeTaBIBAceig
XPNHATOOIKOVOHIK®OV NEPIOUCIAK®V OTOIXEIWV (EQAapUOETal Via ETAOIEG AOYIOTIKEG NEPIOdOUG Mou EEKIVOUV TNV
N perda Tnv 1" TouAiou 2011)

H napouoa Tporonoinan Napéxel TIC YVWOTOMOINCEIC Yia PETAPRIBACKEVA XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
nou dev &xouv anoavayvwpioTei €€'oAokAfpou Kabw¢ kai yia PeTaBIBacuéva XpnUAaTooIKOVOMIKA MEPIOUCIaKa
OTOIXEId MoU &£xouv anoavayvwploTei €€'0AokAfpou aA\d yia Ta onoia n ETaipeia €xel ouvexi{oyevn avageign.
Mapéxel eniong kaBodrynon yia TNV EQapUoyr TwV anairoUPEVWV YVWOOTOMOINCEWY.
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AAN 12 (Tpononoinon) «®o0poi €1603NHATOG>» (€PapUOleTal yia £TNTIEG AOYIOTIKEG NEPIGOOUG NOU EEKIVOUV TNV
N petd Tnv 1" Iavouapiou 2012)

H Tpononoinan Tou AAM 12 napéxel pia NPAakTikn PEBODO yia TNV ENIYETPNON TwV avaBaAOUEVWY (POPOAOYIKOV
UNOXPEWOEWV Kal avaBaMOPEVWY (POPOAOYIKMV MEPIOUTIAKWY OTOIXEIWY OTAV €NEVOUTIKA akivnTa ENINETPWOVTAI E
TN HEBOdO elAoyng aiac oUppwva Pe To AAM 40 «Enevduoeig og akivnta». H Tpononoinon autn dev €xel akoun
ul08eTnBei and Tnv Eupwnaikr) ‘Evwon.

AAN 1 (Tpononoinon) «Mapougiaon Oikovopik®v KaraoTtdoewv>» (spapuoleTal OTIC £TNOIEC AOYIOTIKEC
nepiodoug nou &ekivouv Tnv N PeTa Tnv 1n IouAiou 2012)

AuTI| n Tpononoinon anaiTei and TIC OIKOVOUIKEC OVTOTNTEC va diaxwpigouv Ta aToixeia nou napoucialovral oTa
Aoinad ouvolikd eioodnuata os dUo oudadec, We Bacn To av auta oto WEAMov eival niBavo va PeTagepBouv aTa
anoTeAéopara xpnoswg ) oxl. H Tpononoinon dev €xel UloBeTNBei akoun and Tnv Eupwnaikn ‘Evwaon.

AAN 19 (Tpononoinon) «Mapoxég oe Epyalopévouc>» (spapudleTal OTIG £TAOIEG AOYIOTIKEG MEPIGOOUG MOU
Eekivouv Tnv 1) YeTd Tnv 1n Iavouapiou 2013)

Autly n Tpononoinon E€nIQEPEl ONUAVTIKEG aAAAYEC OTNV  avayvopion kal €mPETpnon Tou KOOTOUG Twv
NPOYPANUATwV kaBopIoPEVWY NApoXwV Kal Twv napoxwv €500ou and Tnv unnpeoia (katdpynon Tng pMebodou Tou
nepiBwpiou), kaBWG Kal OTIC YVWOTOMOINCEIC OAWV TwV napoxwv oc epyalopévouc. O1 Baoikéc aAAayeéG apopouv
KUPIWG OTNV avayvmpion TwV avaloyloTIKOV KepdWV Kal {nuiwv, OTNV avayvwpion Tou KOoToug npounnpeoiac/
NEPIKON@Y, OTNV ENIMETPNCN Tou €E0D0U CUVTAEEWY, OTIC ANAITOUPEVEC YVWOTOMOINTEIG, OTO XEIPIOHO TwV £E0dWV
Kal TV QOpwvV Mou OXeTI(ovTal YE Ta MNpoypduuaTa KaboploueEvwv napoxwy, Kabwg kal artn dldkpion HETAEU
BpaxunpoBeopwv kai HakponpoBbeopuwv napoxwv. H Tporonoinon Oev éxel UI0BeTNOei akoun anod Tnv Eupwnadikr
‘Evwon.

ANXA 7 (Tpononoinon) «XpnHaToolKovopika MEoa: N'VwoToNoINCEIG» (£PApUOlETAl OTIC ETAOIEC AOVIOTIKEG
nePI6doug nou Eekivouv Tnv ) Yetd Tnv 1n Iavouapiou 2013)

To ZAAIN dnUoCIEUCE aQUTH TNV TPOMOMOINGN NPOKEIYEVOU va CUMNEPINGBEl emnAéov mAnpogopnon n onoia 6a
BonBroel Toug XPHOTEC TWV OIKOVOUIKWV KATAOTACEWV Miac OIKOVOUIKNG ovTOTNTAC va agloAoyrioouv Tnv nidpaacn n
TNV mbavr) enidpaon nou Ba £Xouv Ol CUPPWVIEG YIa OIAKAVOVIOHO XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Kal
UMNOXPEWOEWY, CUMNEPIAAUPBAVOPEVOU TOU OIKAIMPATOG YId CUMWNQIOWO NOU OXeTI(ETal HPE avayvwpioHEvVa
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA KAl UMOXPEWOEIG, OTNV OIKOVOUIKN B£0n TnG OIKOVOMIKNG ovToTnTag. H
Tpononoinon dev €xel UIOBeTNOE akdun and Tnv Eupwnaikr| 'Evwon.

AAN 32 (Tpononoinon) «XpnuartooikovopikG Méoa: Mapouciaon» (eQapudleTal OTIC ETNTIEG AOYIOTIKEG
nePI6doug nou Eekivouv Tnv 1) Yetd Tnv 1n Iavouapiou 2014)

AuTn n Tpononoinon oTIC 0dnyieg pappoyng Tou AAM 32 napéxel JIEUKPIVIOEIC OXETIKA PE KAMOIEC anaTnoei§ yia
TOV CUMUYNPIOUO XPNMATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWMV Kal UMOXPEWOEWV OTNV KATAOTAON OIKOVOUIKNG
0€onc. H Tpononoinon dev éxel uloBeTnBei akoun and Tnv Eupwnaikn ‘Evwon.

Opada npoTUNWV OXETIKA ME EVONOINON Kal and KoivoU OUHP®VIEG (epappdlovTal OTIC ETNOIEG AOYIOTIKEC
nepiodoug nou &ekivouv Tnv N Petd Tnv 1n Iavouapiou 2013)

To ZAAI dnuooicuoe NEVTE vEa NpATUNA OXETIKA KE €vonoinon Kal TiIC and kolvou oup@wvieg: AMXA 10, AMXA 11,
ANXA 12, AAN 27 (Tpononoinon), AAM 28 (Tpononoinon). Auta Ta npdTuna epapuddovTal oTIG ETAOIEG AOYIOTIKEG
nepiddoug nou Eekivouv Tnv N derd Tnv 1" Iavouapiou 2013. EmITpEneTal n npowpn £papyoyn Toug Hovo eav
TAUTOXpPOVA E(PAPHOCTOUV Kal Ta NEVTE auTa npdTtund. Ta npdTuna dev £xouv uloBeTNBei akopn and Tnv Eupwnaikn
'Evwon. H Etaipeia BpiokeTar otn diadikaoia ekTiPnong TngG €nidpacnc Twv VEWV MNPOTUNWY OTIC EVOMOINUEVEC
OIKOVOMIKEC TOU KATAOTAOEIC. O KUpIOTEPOI OPOI TWV NPOTUNWV €ival ol €ENC:

AMNXA 10 «Evonoinuéveg Oikovopikég KaraoTaoesig»

To AMNXA 10 avTikaBioTd aTto oUVOAO TOUG TIG 0dNnYiec ava@opikd He ToV EAEYXO Kal TNV EVOMOINOn, Nou napexovTal
oto AAN 27 kai oto SIC 12. To véo npoTuno aAAalel Tov opiogd Tou eAEyXou wC KaBopioTikoU napayovra
MPOKEINEVOU VA ano@AcioTel €AV WiId OIKOVOMIKN ovToTnTa 6a npénsl va evonolgital. To MpOTUMNO MNApEXE
EKTETAPEVEGC OIEUKPIVIOEIG MOU Unayopelouv TOuG OIa(OPETIKOUC TPOMOUGC KATA TOUG OrMOoIioUGC Mid OIKOVOUIKT
ovToTNTa (€NEVOUTNG) HNOPEi va eAEyXel Wia AAAN oikovopikr) ovtoTnTa (enévduon). O avabewpnueVOS OpICHOC ToU
eNéyxou eomialel oTnv avaykn va undpxel Tautoxpova To Oikaiwpa (n OuvatotnTa va kaTteuBuvovTal ol
dpacTnPIOTNTEC Nou ennpedlouv onuavTika TIG anodOoEIG) kal ol YETABANTEC anodoosic (BETIKEG, apvnTIKEG N kal Ta
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OU0) MPOKEIMEVOU va undapxel EAeyXoG. Ta veEo MPOTUMO MAPEXEl €MIONG JIEUKPIVIOEIG avaPopiKa UE GUMHETOXIKA
dIkaimpaTa Kai dikaiwyaTa acknong BETo (protective rights), kabwg eniong kar avagopika He OXECEIG NPAKTOPEUONC
/ NPAKTOPEUOUEVOU.

ANXA 11 «Ano KoivoU ZUHQPWVIEG»

To AMNXA 11 napéxel pia nio peaNIGTIKA AVTIHETOMION TWV and KOIVOU CUPPWVIQV €0TIalovTag oTa SIKalwpaTa Kal
TIG UMOXPEWOEIG, NAPA OTN VOMIKA Toug pop®r. O1 TUMOI TV CUMQWVILV MeEpIopidovTal g€ OUOo: and KoIVoU
eAeyXOpeveC OpaoTnPIOTNTEG Kal Kolvonpa&ie. H péBodog TG avaloyikng evonoinong dev ival nAgov enmimpenTr). Ol
OUMUETEXOVTEC O Kolvonpa&iec epapuolouv UMOXPEWTIKA Tnv evornoinon We Tn MEBodo TnG kabaprc 6£onc. Ol
OIKOVOUIKEC OVTOTNTEC MOU OUMHETEXOUV OE ano KoIvoU €eAEyXOUEVEG OpacTnpIoTNTEC £papuolouv napouoio
AoyIoTIKO XEIPIOUO ME AUTOV Mou €@apuolouv eni Tou NAPOVTOC O GUUUETEXOVTEC O ano KolvoU eAeyXOpeva
MePIOUTIAKA OTOIXEIA ) O ano KoivoU eAeyXOueveg OpaoTnpIdTNTEC. To NpOTUNO NAPEXE! EMNiONG JIEUKPIVIOEIC OXETIKA
ME TOUC GUMHETEXOVTEG O and KoIvoU GUHPWVIEG, XWPIG va UNApxel anod Koivou EAEYXOC.

ANXA 12 «I'vwoTonoinon CUHUHETOXNG O GAAEG OIKOVOMIKEG OVTOTNTEG>

To AMXA 12 avagepeTal OTIC anAITOUPEVEG YVWOTOMOINCEIC MIAC OIKOVOUIKNG OVTOTNTAC, CUMNEPIAAUBAVOUEVHV
ONUAVTIKOV KPICEWV Kal UNoBECEWY, Ol OMOIEC EMITPENOUV OTOUC AVAYVWOTEG TWV OIKOVOUIKWV KATAOTACEWV va
a&iohoynoouv Tn @QUGON, TOUG KIVOUVOUG Kal TIC OIKOVOMIKEG EMINTWOEIG MOU OXETICOVTAl PE TN CUMHETOXN TNG
OIKOVOMIKNG OVTOTNTAG O BUYATPIKEC, OUYYEVEIG, and KOIVOU GUHPWVIEG KAl Jn EVOMOIOUPEVEG OIKOVOUIKEG OVTOTNTEG
(structured entities). Mia OIkOVOMIKI) OVTOTNTA €XEl TN dUVATOTNTA va NPOPEi 0 KAMNOIEG 1} OAEG and TIC NApanavw
YVWOTONOINCEIG XWPIG va €ival unoxpewyevn va epappoacel To AMXA 12 gTo oUvoAo Tou, 1 To AMNXA 10 i 11 1 Ta
Tpononoinueva AAM 27 ry 28.

AAN 27 (Tpononoinon) «ATopikéG OIKkOVOMIKEG KaTaoTaosig»

To MpdTuno auto dnuoaoieudnke TauTdxpova pe To AMXA 10 kar o ouvduaopo, Ta dUo NpOTUNA avTikaBioTouv To
AN 27 «Evonoinueves kai ATouikee OIKovouikee KaraoTdoeic»., To Tpononoinuevo AAM 27 opilel To AoyloTIKO
XEIPIOWO Kal TIG anapaiTnTEG YVWOTOMOINOEIC ava@opIKa KE TIG CUUHETOXEC O BUYATPIKEG, KOIVONPAEIEG KAl GUYYEVEIG
oTav Wia OIKOVOMIKN OVTOTNTA ETOIMALEI ATOMIKEG OIKOVOUIKEG KaTAoTACEIG. MapdAAnAa, To ZUPBOUAIO WETEPEPE OTO
AAM 27 dpouc Tou AN 28 «EnsVOUCEIC OE SUYYEVEIC Enxelprioeic» kal Tou AN 31 «Suuperoxec o€ Kovoripabiec»
Mou agopouV TIC ATOMIKEG OIKOVOUIKEC KATAOTACEIC.

AARN 28 (Tpononoinon) «EnevdUosig o€ Zuyyeveic enixeipnoeig kai Koivonpa&ieg»

To ANN 28 <«EnevOUoeIic O SUYYEVEIC EMXEIPROEIC Kal Kovorpa&ieg» avtikaBioTd To AAM 28 «EnevOouoerc o€
Suyyeveic enixeiprioeic». O okondg autol Tou MpoTUnou €ival va opigel Tov AOYIOTIKO XEIPIOPO ava@opIKa HE TIC
€nevOUOEIC O OUYYEVEIC ENIXEIPNOEIC KAl va napab&éoel TIC anaiTnNoEIG yia TNV EQApuoyr TG YeBOdou TnG kabapnc
B€onG kaTa Tn AoyIoTIKN TV €nevOUCEWV OE OUYYEVEIG Kal Kolvonpagiec, onwe npokunTel and Tn dnuooicuon Tou
AMXA 11.
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6. TMMpoodiopICHOG TWV EUAOYWV agimv
H ETaipeia Xpnoihonolei TNV kaTwTEPW IEpApXia yia Tov npoadIiopIoKO Kal TIC YVWOTOMOINCEIC TwV EUAOYWY
a&iwV XpNHATOOIKOVOUIK®WY OTOIXEIWV, YE BAcn TN HEBODO AnoOTIUNONG NOU aKOAOUBEI:
Eninedo 1: o1 eUAoyeg a&iec npoadiopilovTal Pe avapopd o€ dNUOCIEUNEVEG TINEG ouvalhaync evepyolU ayopdc.
Eninedo 2: o1 eUAoyec a&iec npoodiopilovTal Je TEXVIKEC EMPETPNONG YIA TIC OMOIEC OAEC Ol NAPAUETPOI Ol
OMoieG €YOUV ONMUAvTIKN EniNTwon oTnv  KataxwpnOeioa eUAoyn a&ia, unooTnpilovral ano TIYEG
napaTnpnoidwyv ouvalAaywv TnG ayopdc (apeoa n EgPeca).
Eninedo 3: o1 elAoyeg afiec npoadiopilovTal PE TEXVIKEC ENIMETPNONG YIA TIG OMOIEC Ol NAPAUETPOI Ol OMOIEC
€XOUV ONMAvTIKN €NiNTwon oTnv kataxwpnbeioa sbhoyn a€ia, dev unoaTtnpifovTal and TIYEC NAPATNPACIHWY
ouvalaywv Tng ayopdc.
H ETaipeia katéxel pia ouppeToxn noogootou 0,01% otnv HELLAS SAT AE (etaipeia Tou Opidou OTE AE) n
onoia éxel TagivounBei wg 81aBéaiun npog nwAnan. H enévduon auTr] anoTiNATal OTo KOOTOG WEioV anoyeinaon
kabwg n eTaipeia dev €ival elonyhevn Kal ekTipdTal nwe n eUAoyn a&ia Tng dev Pnopei va enigeTpnBei agidnioTa
ME TN Xpnon aAAng Texvikng. Mépav TG avwTepw enevduonc n ETaipeia dev kaTeEXel GANG XpNUATOOIKOVOUIKA
oTolxeia og euAoyn agja.
7. Aoina €00da
Ta Aoina £000a OTIC CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIC avaAuovTal wg €ENC:
31 Askepppiou
2011 2010
'Ecoda and napoxr UNNPECIMV O TPITOUC 2.310.069 2.232.118
KEPdN and NwAnon eVvonuaTwy nayiwv oToIxeEiwv 1.340 -
'Ecoda ano enmiatpogn &.M.A. 390.379 -
Noing 554.989 30.730
TUvolo 3.256.777 2.262.848
8. ’'E§0da npoownikou
Ta £€00a NPoownIKOU OTIC GUVNUMEVEC OIKOVOMIKEG KATAOTACEIC avaAuovTal we €ENC:
31 Aekepppiou
2011 2010
MioBoi kal nuepopiodia (9.399.592) (8.881.042)
'E€00a npoypaupaTwV KaBopIoUEVWY EI0(PopwV (ZNW.23) (2.684.932) (2.632.309)
'E€00a eMpOpPpwonG NPoowmnikou (1.400) (47.047)
'E€00a npoypappaTwv KabopioueEvwv napoxwv (Zny. 23) (345.825) (327.392)
Noind £€0da - (12.412)
'Ecoda anod €nidoTNOEIG 61.007 -
TUvolo (12.370.742)  (11.900.202)

O péoog apiBuodc npoownikou Tou 2011 ATav 162 evw yia To 2010 fTav 163
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9. Aoina £€0da

Ta Aoind £€00a OTIG CUVNUMEVEC OIKOVOMIKEG KATAOTACEIG avallovTal wg €ENG:

31 AskepBpiou
2011 2010

'E€0da emdIOPOWONG KAl GUVTHPNONG (276.675) (179.268)
MioBwpaTta BAoel ASITOUPYIKWV HICBWOEWY (2.434.599) (2.430.787)
Znyia anopeiwong yia emo@aleic anaimmoeig (Znu.18) (432.601) (5.085.359)
ApoIBEC kal NpounBeIeC TPITWV (2.756.878) (2.565.225)
'E€0da ano @opouc — TEAN (22.914) (20.805)
MapakpaTtoUpevol pdpol aTnv akhodanr) (98.400) (137.678)
'E€00a TNAEMIKOIVOVIWV, TAXUSPOMIKWY, HETAPOPWOV &

KOIVOXpNOTWV danavwv (560.158) (504.019)
'EE08a TAEIBIOV (491.266) (613.833)
'E€0da unodoxnc NPoBoAnG, diaprpionc, ekBEcewv & emdeiEewv (416.087) (478.685)
'E€00a noANANA@V EKTUNWOEWV,YyPAPIKNG UANG Kal avaAwoidwv (46.789) (62.352)
Aoind (191.386) (197.370)
ZUvolo (7.727.753) (12.275.381)

10. XpnpaTooiKOVOMIKA £é003a

Ta XpnUaTooikovouika €000a OTIC OUVNHEVEC OIKOVOUIKEG KATAOTACEIC avaAUovTal w¢ €ENG:

31 Aekepppiou
2011 2010
'Ecoda TOKWV 262.196 208.252
'Ecoda anod TOkoug Xpeoypdpwv ae ouvOedEEVa HEPN (ZNM.26) 166.938 -
ZUvolo 429.134 208.252
11. Xpnpatooikovopika £é§oda
Ta xpnUATooIKOVOUIKG €£00a OTIC CUVNMUEVEG OIKOVOMIKEG KATAOTACEIC avaAUovTal we £ENc:
31 AskepBpiou
2011 2010
Tpane(ika £80da (55.729) (65.934)
YnoTignong ouppeToxwv Hellas Sat A.E. (198) -
Xpnu/kd koaTog anolnuiwong npoownikoU (Znu.23) (97.990) (86.115)
TUvolo (153.917) (152.049)
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12. ®opog £1003HATOG

Supewva Pe TV EAANvikny ®opoloyikr NopoBeoia o (popoAoyIKOC GUVTEAEDTNG Nou £QAPUOCTNKE ano TIG
EMNVIKEG avwvupeg eTaipeieg yia TIG xpnoeig 2011 kar 2010 Arav 20% kai 24% avTioToiXwG.

H npdBAewn yia Toug (OpOUG €I00OAKATOG MOU ANEIKOVIETAl OTIG OUVNMUEVEG OIKOVOUIKEG KATAOTACEIG
avahleTal g €EAG:

31 AskepBpiou
2011 2010

Tpéxwv POPOC E100dMNMATOG (2.874.957) (1.026.370)
AvaBalodpevoc popoc €I000AUATOG

(2nu.16) 2.092.264 (443.023)
'EKTAKTN €10Q0PA POPOU €IG0ONKATOG (285) (350.148)
ZuvoAikn NPOBAEwnN yia PpOPOUG E1I003AHATOG NOU

aneikovileTal oTa anoTeAéopara (782.978) (1.819.541)

H oupgwvia Tng npoBAEWNG yia To Nocd Twv QOpwV €100dAKATOC Nou kabopileTal and Tnv £papyoyr Tou
EMNVIKoOU (popoAoyikoU GUVTEAEDTH aTa KEPON NPo POpwV CUVOYILETAI WG EENG:

31 Aekepppiou

2011 2010
(ZnUIEC) / kKEPON NpO POPWV EITODNHATOC (1.417.979) 4.836.752
®opol 1000 HaTog £0000/(£€000) UNOAOYIGUEVOI E TOV I0XUOVTA
POopoAoYIkO auvTeAeaTn (2011: 20%, 2010: 24%) 283.596 (1.160.820)
®opohoyikn enidpaacn e€00wv Nou Oev EKMINTOUV YIA POPOAOYIKOUG
okonoug (388.365) (535.910)
'EKTAKTN €10(popa pOPOU €I000NHATOG (285) (350.148)
dopoloyikn enidpacn AOyw PEIWONG CUVTEAEGTWV (POPOU
€1000KaTog (677.924) 227.337
®dopoi ei00dnpaTog égoda/(£§0da) nou epgavidovral ora
anoTeAéopara (782.978) (1.819.541)

H EAANVIKN (opoloyIkr vouoBeaia Kal oI OXETIKEC OIATAEEIC, UMOKEIVTAl O EPUNVEIEC ano TIC (POPONOYIKEC
apxec. O1 dNAWaoEeIC POPOU €100NUATOG KATATIBEVTAI OTIC POPOAOYIKEC apXEC OE £TNOIA BAacn, aAAa Ta KkEPDN
N ol {nuIEC nou dnAwvovTal, yia (PopoAoyIkoUG okomnoUC, NMApauEVOUV MPOowPIVA EKKPEUEIC €wg OTOU Ol
(POPONOYIKEG APXEG EAEYEOUV TIC POPOAOYIKEC dNAWOEIC kal Ta BIBAia Tou popoloyoUlevou, kal ue Baan Toug
eAEyxouc auTtoUc, va opIoTIKOMoINBoUV Kal Ol OXETIKEG (POPOAOYIKEC UNOXPEWTEIC. O POPOAOYIKEC (NMIEC, OTO
BaBud nou autec avayvwpilovral and TIG QPOPOAOYIKEC apxéc, MWnopouUv va xpnoigonoinBolv yia Tov
OUPWNQIOUO KEPDOWV TWV NEVTE ENOPEVWV XPHOEWV, NOU akoAouBouv T Xprion nou apopouv.

H ETaipeia dev €xel eAeyxBei and TIG popoloyIkEG apXEG yia TIG Xprioeic 2010 kar 2011,
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13. Evowparta ndayia oToixEia

KooTog KTRonG:

Kata tnv 1 Iavouapiou 2010
Mpoadrkeg

MeTagopEG and nayia uno eKTEAEDN
MWANOCEIC - HEIWOEIG

Kata tnv 31 Aekepppiou 2010
MpooBnkeg

MWANOCEIC - HEIWOEIG

MeTa@opéc anod ndayla und eKTENEDN

(Znp. 14)

Karta Tnv 31 Askepppiou 2011

JUCOWPEUNEVEG ANOCBRECEIG:
Kata tnv 1 Iavouapiou 2010
AnooBEoeig Xpnong

MeIwoeIg

Kata tnv 31 Aekepppiou 2010
AnooBEoeig Xpnong

AnooBéoeic AOyw avanpooapuoyng
WPENIUNG GwNg

MeIwoeIg

'Ecoda ano enixopnynosig

Karta Tnv 31 Askepppiou 2011
AvanooBeoTeg adisc:

Karta Tnv 31 Askepppiou 2011

KaTa Tnv 31 AskepBpiou 2010

Mnxavipara
BeATI®OOEIG Kal TEXVIKEG ‘EninAa kai ‘Epya uno
KTipiov EykaTaoTaoeig OKEUN KATAOKEUN ZUvoAo
795.285 265.312.506 2.259.286 5.215.657 273.582.734
- 2.754.817 177.682 6.225.588 9.158.087
- 1.610.657 - (1.675.657) (65.000)
- (1.408.469) (171.146) - (1.579.615)
795.285 268.269.511 2.265.822 9.765.588 281.096.206
- 502.162 103.974 6.167.500 6.773.635
- (51.738) (34.762) (38.132) (124.631)
- 3.391.821 - (3.972.750) (580.930)
795.285 272.111.756 2.335.035 11.922.205 287.164.282
138.710 149.204.295 1.763.994 - 151.106.999
66.247 14.577.585 307.213 - 14.951.045
- (1.408.466) (171.144) - (1.579.610)
204.957 162.373.414 1.900.063 - 164.478.434
66.247 12.196.829 208.113 - 12.471.188
- 17.427.061 - - 17.427.061
- (42.364) (34.074) - (76.438)
- (488.685) - - (488.685)
271.204 191.466.254 2.074.101 - 193.811.559
524.081 80.645.503 260.934 11.922.205 93.352.723
590.328 105.896.097 365.759 9.765.588 116.617.772

Eni Twv nayiov oToixeiwv dev ugioTavTal unpayyara papn.

EninpdoBeTa To KOOTOC TwWV anooBEdewv TG Xpnong 2011 yia Tnv KaTnyopia pnXavriuata Kal TEXVIKEC EYKATAOTACEIG

MEIWONKE KATA TO Nodo Twv Eupw 194.273 nou apopd £00da ENIXOPNYOUHEVWY NAYiwV NEPIOUTIAKWY OTOIXEIWV.

Me andgaon Tng Emmponng Mayiwv MNepiouoiakwv ZToixeiwv n ETaipeia npoxwpnoe o€ avanpoodpuoyn TNG WPEAING
OIKOVOUIKNAG {wNG OPICHEVWV KAAWDIAKWV OUCTNHATWY. H avwTépw avanpooappoyr| eNBAPUVE TIG anooBECEIG TNG XPAONG
2011 pe To Nnooo Twv € 17.427.061
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14. 'Aula nepiouciaka oTolxEia

Aoyiopikd
KooTog KTRong:
Katd tnv 1 Iavouapiou 2010 6.512.034
Mpoobrikec 284.930
MeTa@opeg anod nayia unod eKTEAEON 65.000
Kara tnv 31 AskepBpiou 2010 6.861.964
MpooBrkeg 72.385
MeTa@opeg anod nayia unod eKTEAEON 580.930
Kata tnv 31 Askepppiou 2011 7.515.279
ZUOCOWPEUHEVEG AnNOOPECEIC:
Kata Tnv 1 Iavouapiou 2010 3.539.167
AnooBEaeig Xpnong 1.612.077
Kata Tnv 31 Askepppiou 2010 5.151.244
AnooBEaeig Xpnong 1.303.411
Kara tnv 31 AskeppBpiou 2011 6.454.655
AvanoopeoTeg adieg:
Kara tnv 31 AskepBpiou 2011 1.060.624
Katd tnv 31 AekepBpiou 2010 1.710.720

15. Ai1a6&oipa npoGg NWANCTH XPNHATOOIKOVOHIKA OTOIXEIa

31 AskepBpiou
2011 2010
YnoAoino 1 Iavouapiou 206 9206
Meiwon WYeTOXIKOU KEQPAAQiou (446) -
YnoAoino 31 AskepBpiou 460 906

H enévduon napoucialetal atnv a&ia kthong 0I1OTI n eTaipeia dev gival elonyuévn kai n euAoyn a&ja dev pnopei va

ekTIUNOei afionioTa.
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16. AvaBaAAOHEVEG POPOAOYIKEG anaITNOEIG / (UNOXPEWOEIG)

Anolnpioon
NPoowWNIKOU Evoopara
AOYyw nayia MpoBAéyeig
ouvTa&iodoTnonc NeAareg oTOIXEIa danavav Aoina ZUvolo
Kara tnv 1
Iavouapiou 2010 355.112 749.035 5.634.473 967.707 113.150 7.819.477
KaTtaxwpnon otnv
kataoTaon
OUVOAIKOU
£1008ANATOG 80.970 1.015.772 (836.816) (421.961) (280.988)  (443.023)
Xpewon /
(NioTwon) oTa idia
KepaAaia 51.590 - - - - 51.590
YnoAoino 31
AekepBpiou 2010 487.672 1.764.807 4.797.657 545.746 (167.838) 7.428.044
Kataxwpnon otnv
KaTaoTaon
OUVvOAIKOU
£1000AUATOC 88.763 86.520 2.314.087 (119.410) (277.696)  2.092.264
Xpewon /
(MioTwon) ora idia
KePAAaIa (391.867) - - - - (391.867)
Aoineg kiviEiG - : : . 219.338 219.338
YnoAoino 31
AekepBpiou 2011 184.568 1.851.327 7.111.744 426.336 (226.196) 9.347.779
17. Aoinég HakponpOOECUEG ANAITHOEIG
31 AskeppBpiou
2011 2010
Eyyunoeig o npounBeuTEG 219.851 220.679
Eyyunoeic yia JioBwpaTta auToKIvATwy 40.466 38.869
Eyyunoeic og TpiToug 10.000 -
'E€E00a €NOPEVWV XPROEWV 26.463 69.407
'E€0da noAueToU¢ pigbwang 3eTiag - 34.149
'E€0da noAueToU¢ pioBwong 8eTiag 4.650.046 6.174.149
'E€0da noAueToUc pioBwong 15¢Tiag 51.016.356 52.827.632
NoINEC pakponpOBETUEG anaITAOEIC NEAATWOV 705.382 1.441.007
56.668.564 60.805.892

Ta €€0da noAueToUg PioBwaong apopolv ayopec XwpnTIKOTNTAC («IRU») kal gival didpkeiag 3 eTwv, 8 eTwv Kal 15

ETQV.
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18. MNeAareg kai AoINEG ANAITROEIG

31 AskepBpiou
2011 2010
MeAATEC 73.299.871 67.960.177
Meiov: Znpia anopeinong (9.256.635) (8.824.034)
TeAMIKEG EPNOPIKEG ANAITHOEIG 64.043.236 59.136.143
'Ecoda €ionpakTea 9.935.276 16.174.135
NOINEC anaITnoeIg 5.774.273 7.612.948
Z0volo 79.752.785 82.923.226
H kivnon Tng npdBAEWNG anopeiwong NEAATWV EXEl WG EENG: 2011 2010
YnoAoino 1 Iavouapiou (8.824.034) (3.745.175)
Avayvwpiopévn {nuia anoyginong (Enu. 9) (432.601) (5.085.359)
'Ecoda and npoBAEWEIC eMo@aleiowv - 6.500
YnoAoino 31 Askepppiou (9.256.635) (8.824.034)
19. Xpeoypapa
31 AskeppBpiou
Mn_€10NyUEVOI TIiTAOI 2011 2010
OuoAoyia OTE Plc 30.165.716 -
30.165.716 -

To nogd auTo anoTeAeiTal ano Pn eionyuéva opoAoya otny etaipeia OTE Plc (ouvdedepévo PEPOC), Ta onoia
ayopdaoTnkav anguBeiac (anod Toug ekdoTec) ano Tnv OTE Plc kal napouaialovTal oTo XpeoAUpEVO KOOTOG (1 oTnV
anooBeoBeioa TIUM KTRONG TOUG).

Eivai Tpipnvng didpkeiac ge ANEn Tov Iavoudpio kar ®eBpoudpio Tou 2012 kai BewpolvTal PndevikoU KIivOUvou.

20. Xpnpartika diagoipa

31 AskepBpiou
2011 2010
AlaBoipa oTo Tapeio kal o€ TpAneleg 17.048.897 8.765.112
Noy/ouoc dwewc - diaxeipion d1eBvoUg TNAEPWVIKNAG Kivnong
OTE 1.131.639 2.402.809
Z0volo 18.180.536 11.167.921

O Aoy/opog Owewe apopa Aoyapiaopd yia Tnv diaxeipion and Tnv ETaipeia Tng AigBvouc TnAspwvikng Kivnong
Tou OTE ka1 ¢ oupnepIAaUBAveTal aTa XpnUaTika 01abgoiya oTnV KATAOTACT TAUEIOKWY POWV.

To npaypaTikd PECo OTABUIOUEVO EMITOKIO NTAV:

2011 2010
AlaBoipa oTo Tapeio kal o€ TPAneleg 1,00% 1,50%
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21. MeTOoXIKO KEPAAalIo

A&ia
Api1Opuog HETOXIKOU
HETOX®V Kepalaiou
YnoAoimno 1 Iavouapiou 2011 55.869.441 163.697.462
YnoAoino 31 AskeppBpiou 2011 55.869.441 163.697.462
YnoAoino 1 Iavouapiou 2010 55.869.441 163.697.462
YnoAoino 31 Askepppiou 2010 55.869.441 163.697.462
22. Aoina anoBspartika
TakTiko E1dika A@opoAoynTta
anoOsuaTiko anoBepaTika anoBepaTika ZUvoAo
YnoAoino oTig 31 AskeppBpiou 2010 666.801 1411 167.767 835.979
AUEnonN anoBepaTikwv - - - -
YnoAoino oTig 31 AskeuBpiou 2011 666.801 1.411 167.767 835.979

TakxTiko anoBsuariko. ZUPwva Pe To EAANVIKO €Taipikd dikalo ol ETalpeieg unoxpeouvTal va napakpaTtolv To 5%
TwvV KaBapwv ETHOIWV HETA POPpWV KEPDWY TOUC YIA TO OXNMATIONO TAKTIKOU anoBeuaTikou, €wg OTOU TO UMOAOINO
TOU TAKTIKOU anoBeuatikou 1goUTal | ¢pTacel TouAayioTov To 1/3 Tou peToXIkoU ke@aAaiou. To anoBepaTikd auto
Oev gival d1aB€aipo yia diavour aAAa pnopei va xpnoiponoindei yia va e€aieipel {nUIEG.

E1diIxd anoBsyarixd. Apopa UETAOXNMATIONO PETOXIKOU KePaAaiou anod OpaxuéG os EUpw.

A@opoAoynra anoBsuarikd. Baocel €10ikwv dIaTAEewv EANVikwv Popoloyikwv VOUwY, CUYKEKPIPNEVA KOvOUAIQ
KepOwV kal €00dwWV dev @opoAoyolvTal pogov Oev diavepnBouv Kal kaTaxwpnBoUv O GUYKEKPIPEVO Aoyaplaopd
anoBepatikoU. TNV NEPINTWON NOU auTd Td anoBeuatika diaveundolv 1y ke@aAaionoin®olv Ba gopohoyndolv e
Tov 10XU0oVTa (POPOAOYIKO GUVTEAEDTH TNV NMEPOMNVia €keivi Nou Pe BAON TOUG GUVTEAEOSTEG TNG 31 AeskeuBpiou
2011 To nood Tou Popou nou Ba npogkunTe Ba nTav Eupw 33.553 (31 AskepBpiou 2010: 40.264).

23. MpoBAsyeig yia anolnHiwon Npocwnikou

H kivnon Tng kaBapng unoxpéwang oTn CUVNUUEVN KATACTAON XPNHATOOIKOVOUIKNG BE0NC £xEl WG €ENC:

a) Zuvra&n: O undAnhol Tng enixeipnong kaAunTovTal Ye éva ano Ta diagopa unooTnpiydéva ano To EAANVIKO
KpATo¢ ouvTaglodoTIKA Tapeia. KaBe undAAnAog anaiteital va kataBAAel éva nogd Tou pnvidiou pioBou Tou OTO
Tapeio, yadi pe Tnv enixeipnon nou kataBdAel eniong €éva noco. Kartd Tnv ouvta&ioddTnon, To Taueio givalr apuodio
yia TNV NANpwUR TwV OUVTAEEwvV Twv unalAnAwv. ‘ETol, n enixeipnon dev €xel Kapia VOMIKN 1 TEKUAIPOUEVN
UNoxXpEWoN va NANPWoel HEAOVTIKEC NAapoXEG 0To NAaiclo autoU Tou axediou. O EI0POPEG NPOG Ta aoPaANIGTIKA
Tapeia yia TIC XPRoeIC nou €Angav Tnv 31n AeskepBpiou 2011 kai 2010 aviNBav oe Eupw 2.684.932 kai Eupw
2.632.309 avrigToixa (Znu. 8).

B) Anolnupiwosic Anoxwpnong Mpoownikou: Bdcel Tou EAANVIKOU epyaTikoU dikaiou, o undAAnAol Kkai ol
epyaloyevol €xouv Olkaiwpa anolnuiwong o nepIinTwon andAuong n anoxwpnong HE Nodgd NANPWUNAG Mnou
unoAoyiletal Baoel Tnv apoifr Tou unahnAou n Tou epyaloyévou, TNV npolnnpeadia kal Tov Tpono Tng AUoNnG Tng
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gpyaociakng oxéong (andAuon n ouvtagiodotnon). Or unaiAniol 1y ol epyalduevol nou napairouvTal r anoAuovTal Je
aitia dev €xouv dikaimpa anolnuinong. H nAnpwTéa anolnuiwon os NePINTwON ouvTagliodoTnong €ival ion Pe To
40% ToUu nocou nou Ba nTav NANPWTED yia anoAuon Xwpic arria. >Tnv EANada cUpgwva Pe TNV TOMIKr) NPAkTIKN,
auTa Ta npoypappara dev xpnuatodoToUvTal. H ETaipeia Xpewvel 0TA anoTeEAEOUATA Yia DEDOUAEUNEVEC NAPOXEG OF
KGBe nepiodo pe avtioToixn auénon Tng ouvTa&lodoTiknG unoxpéwonc. O NANPWHEC napoxwv nou dievepyouvTal

0TOUG OUVTA&I0d0TOUHEVOUG KABE NEPIODO XPEWVOVTAI EvVAVTI AUTAG TNG UNOXPEWONG.

KaBapni Ynoxpéwon oTnv apxi TneG Xpnong
MANPWOEITEC NAPOXEC

AvahoyioTika (kEpdn) / {nuieg

'E€000 nou avayvwpioBbnke oTa anoTeAéouaTa
(Znueiwon 8, 11)

Kafapn Ynoxpéwon oTo TEAOG TNG XPRONG

31 Aekepppiou
2011 2010
2.438.358 1.775.563
- (8.664)
(1.959.335) 257.952
443.815 413.507
922.838 2.438.358

Mia OIeBvNG eTaipeia aveEApTNTWV AvaloyIoT@V NPAYUATONOINCE EKTIUNON YIA TIC UNOXPEWOEIC TNG ETaipeiac nou
anoppeouUV anod TNV UMOXPEWOT TNG va KaTaBaAel anolnuiwoelic Aoyw ouvTa&lodoTnong. OI AENTOPEPEIEC Kal Ol

Baoikéc unoBETEIC TNG avaloyIoTIKNG HEAETNG TNV 31 AekeuBpiou 2011 kai 2010 yia Tnv ETaipeia £€xouv wc €ENg:
31 Aekepppiou

Mapoloa agia pn XpnUaTodoTOUHEVWY UNOXPEDTEWY

KaBapr unoxpémon oTnV KaTaoTaon XpnHAaToOIKOVOHIKNG
0£ong

ZuoTaTikG Tou KaBapou nepPIodikoU KOOTOUG
ouvta&lodoTnongG:

KboTog unnpeoiag

XpNHATOOIKOVOUIKO KOOTOG

Avayvopion KOGTOUG NponyoUUEVNG unnpeciac

Kavovikn Xpéwan oTnv KaTaoTaon GUVOAIKOU €I008A|HaTog
EninAéov KOOTOG NPOGOETWV NAPOXWV

ZUVOAIKN XPEWON OTA ANOTEAECHATA

ZUHQP®VIA UNOXPEDCEMV NAPOXDV:
Ka@apn Ynoxpéwon oTnv apxi ThG XpRong
KoaoTog unnpeaiag

XpNUATOOIKOVOMIKO KOOTOG (ZNu.11)
MANpwBeioes Nnapoxég

EninA£ov kOOTOC NPOGOETWV NAPOXWV

KbooTog npolnnpeciag katd Tnv nepiodo
AvaloyioTika (kEpdn) / {nuieg

MNapoUoa aia unoXpEwong oTo TEAOG THG XPRONG

Mpog&OPANTIKO EMITOKIO
MeANOVTIKEG AUEROEIC HITBOV
M£oog 6pog Lwng HEANOVTIKNG anaoxoAnong (o< £tn)

2011 2010

922.838 2.438.358
922.838 2.438.358
345.825 326.888
97.990 86.115
443.815 413.003
- 504
443.815 413.507

31 Askepppiou

2011 2010

2.438.358 1.775.563
345.825 326.888
97.990 86.115
(8.664)
504
(1.959.335) 257.952
922.838 2.438.358
5,34% 4,30%
3,00% 7,00%
22,6 24,2
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24. MpounBeuTég

31 AekepBpiou
2011 2010
MpOpNBEUTEC 33.600.139 17.547.217
Mooa oQEeINOPEVA O OUVOEDEPEVA PEPN 60.465.704 68.422.200
Zuvolo 94.065.843 85.969.417

O! EUNOPIKEC UNOXPEWOEIC OEV Eival TOKOPOPOI Aoyapiacuoi kal ouvrBwc diakavovilovtal o€ 50-90 nUEPEC.

25. Aed0oUAeUpEVEG Kal AOINEG BPaXunpOBECHEG UNOXPEWOTEIG

O1 AOINEG UNMOXPEWOTEIG OTIC CUVNUMEVEG OIKOVOMIKEG KATAOTACEIC avaAlUovTal we €ENC:

31 AskepBpiou
2011 2010
'E€00a yIa TNAENIK/KEC uNnpeaieg OeBOUAEUEVA 11.793.839 16.475.373
Noind €€oda xpriong dedoUAEUNEVa 8.626.073 6.989.519
Ao@aAioTikoi Opyaviouoi 511.995 521.060
MpokaTaBoAeg NeAaTwv 2.335.068 32.029
Noinoi ®opol kai TEAN 2.185.185 752.610
Aoina 94.201 536.188
ZUvolo 25.546.361 25.306.779
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26. ZuvaAAayEg pE oUVOEDdEPEVA HEPN
(nood og Eupw)

i) MWAROEIG KAl ayopéG ayadwv Kai

UNNPECIOV
31 AskepBpiou
2011 2010
MNwARNCEIC UNNPECIOV:
Mpoc¢ unTpikr OpiAou OTE 76.806.047 86.307.599
Mpoc unohoina ouvdedepéva WEPN 28.755.967 30.737.348
105.562.014 117.044.947
AYOPEG UNNPECINV:
Ano pnTpikn Opidou OTE 31.363.568 41.116.758
Ano6 unohoina oguvdedepéva Pépn 55.401.908 57.467.391
86.765.476 98.584.149
AYOpEG nayiwv oToIXEiwV:
Ano pntpikn Opidou OTE 4.101 43.141
4.101 43.141

O1 ouvaAAayeC pe OUVOEDEUEVA WEPN EXOUV YIVEI IE EYNOPIKOUC OPOUG Kal NPoUnoBEaEIC.
O1 ouvaAAayEg pe Ta ouvOedEPEVA WEPN aPopolV KUPIWG TNAENIKOIVWVIAKEG UNNPETIEG.

ii) Mapoxég npog Tn Aloiknon

2011 2010
MigBoi kal AA\eC BpaxunpOBeoUEeC EpYAcIaKeES
MAPOXEC 1.782.097 1.578.963
ANEG akponpOBEOEG NAPOXES 305.106 320.898
2.087.203 1.899.861
iii) YnoAoina TéAoug XponG Nou NpogpxovTal and NWANCEIG-AYOPEG
ayabwv/unnpeciov
BpaxunpOOeoHEG anaITROEIG and ouvdedepéva PHEPN:
31 Aekepppiou
2011 2010
MNeAareg
AN pnTpiky Opidou OTE 22.233.450 34.478.249
Ano undloina ocuvOedepEVa PEPN 4.652.286 5.231.506
26.885.736 39.709.755
Aoinég AnaiTnoeiq
Ano pnTpikn Opidou OTE 6.974.832 7.143.028
Ano unohoina guvdedepéva pépn 1.629.487 2.154.018
8.604.319 9.297.046
MakponpoOOECHEG anAITHOEIG ano CUVIEdEPEVA HEPN
Ano pnTpikn Opidou OTE 51.708.150 54.681.665
Ano6 unohoina guvdedepéva Pépn 3.598.314 3.961.495
55.306.464 58.643.160
AnaiTioEIG and Xpedypagpa
And ouvdEdEPEVO EPOG 30.165.716 -
30.165.716
ZUvOAO anaITHOEWV ano oUVIESEPUEVA HEPN 120.962.235 107.649.961
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YNOXPEWMOCEIG NPOG CUVIEIEPEVA HEPN:

BpaxunpoOeoHECG YNOXPEMOEIG NPOG OUVIEDEPEVA HEPN:

31 Askepppiou

2011 2010
Mood oPeIAOpEVA OE OUVIEPEVA HEPN
Mpog unTpikn Opihou OTE 55.045.878 62.166.110
Mpog unoAoina ouvoedepEva EPN 5.419.826 6.256.090

60.465.704 68.422.200

AoInéG YNOXPEWOEIG
Mpoc pnTpIKr OpiAou OTE 2.650.460 2.622.020
Mpoc unohoina ouvdedepéva WEPN 5.022.257 7.195.470

7.672.717 9.817.490
ZUVOAO UNOXPEMCEWV NPOG CUVOESEPEVA
HEPN 68.138.421 78.239.690

iv) Xpnparooikovopika €00da TnG " OTE AIEONEIZ AYZEIZ A.E." pe ouvdedepéva

pépn v 1 v v
Nou NPOEPXOVTAI ANO TOKOUG XPEOYPAPWV
31 AskepBpiou
2011 2010
XpNHAaTOOIKOVOHIKG €003
And unohoina ouvdedepéva pepn (Enu.10) 166.938 -
166.938 -

H ETaipeia Bewpei w¢ ouvdedepeva pépn Tnv OTE A.E. kai Tic BuyaTtpikég autng, Tnv etaipeia Deutsche Telekom kai

TIG BUYATPIKEG TNG KABWC Kal Ta PEAN Tou AloiknTikoU ZupBouAiou.

27. EVOEXOHEVEG UNOXPEWOTEIG / anaITNOEIG

o Nouika Gepara

H Etaipeia avTigeTwnilel OpIOPEVEG ANAITNOELIC KAl OIKAOTIKEG AYWYEC OTA NAQICIA TNG OUVRABOUC ENIXEIPNHATIKNG
OpaoTnpidTnTac. Katd tn yvoun Tng Aloiknong, HETa Tn YVWHATEUON TWV VOUIKOV TNG CUPBOUAWY, N OpPIOTIKN
OIEUBETNON aUTAV TwV BepaTwv dev AVapPEVETAI va EXEI GNUAVTIKR €NINTWON OTNV OIkovouikn B€on Tng ETaipeiac,.

o Qopoloyikd Beuara

'Onw¢ avagépeTal omn onueiwon 12, n ETaipeia givar evdexouévwg unoxpen yia NpooBeTouc pOpPoUC Kal MOIVEG Nou
unopei va eniBAnBouv anod TIC PopPOoAOYIKEG apxEG. O (POPOAOYIKEG UNOXPEWTEIC TNG ETaipeiag dev €xouv €EeTaoTei
ano TIC PopoAOYIKEG apXEG yia TIG xpnoeig and 2010 £éwg 2011, pye OUVENEID va Pnv €XOUV KATAOTEI OpIOTIKEG. H

£KBaon Twv PopPoAoYIKWV EAEyXwV Jev gival duvaTov va NpoBAepOei oTo napov oTadio.
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o EYYUNTIKEC EMIOTOAEG

H ETaipeia napalauPavel eyyunTikEG EMIOTOAEC ANO TPITOUG yIa TNV KAAN €KTEAECN TWV €pYwWV Kal NAPAXWPEI
EYYUNTIKEC EMIOTOAEC O€ NEAATEG TNG YIa TNV KAAN EKTEAEON TWV UNNPECIWV MNou napexel. XTi¢ 31 AekepBpiou 2011
TO NOCO TWV EYYUNTIKWV EMOTOA®Y anod TPITOUG avepxeTal o€ Eupw 40.000 (31 AekepBpiou 2010: Eupw 754.650)
Kal QUTQV Nou napaxwpnénkav o NneAAaTeg avépxetal o Eupw 787.031,20 (31 Askepppiou 2010: Eupw 654.600).

28. AsziToupyikég MiIoOmoEIG

O1 unoxpewoelc TnG ETaipeiac and piobwpata agopolv Katd kUpIo TO KTiplo OMou aTeyaleTal kabwg kal Ta
MIoBwpaTa oxnUATwV yid To npoownikd TnG. Ta eAdxiora PeANOVTIKG MHIOB®PATA yia TIC AEITOUPYIKEC AUTEG
HICBWOEIG €ival:

MioO®parTa KTipiou 31 Aekepppiou

2011 2010
'Ewg 1 £T0C 692.496 574.992
Ano 1 £0¢ 5 & 2.972.958 2.477.719
Ano 5 kal navw 2.585.867 2.606.599
Zuvolo 6.251.321 5.659.310
MioOwmpara oxnHaTtowv 31 AskeppBpiou

2011 2010
'Ewg 1 £TOG 194.948 195.866
Ano 1 wc 5 £t 217.332 129.856
Zuvolo 412.280 325.722

29. MerayevéoTepa MeyovoTa

Aev unnp&av ysyovom nou cuvaBnoav usTaysvso-rqu ™G npspopnwoq TNG KATaoTaong xpnquoomovolenq
Béoncg Ta onoia anaitouv  OIOPBWON 1 YyvwOTOMnoinon  OTIC  OIKOVOUIKEC  KATAOTAOCEIC.
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"Ex0Oeomn EAgyyov Avefapmrtov Opkwtov EAeykti) Aoyro
IIpog touvg Metoyovg g Etaipeiag OTE AIEONEIZ AYZEIX A.E.

"Ex0¢eomn e twv Owovopkev Kataotaoewv

EAéyEape Tig ovvnupéveg owkovoukeg kataotaoelg g Etaipeiag OTE AIEONEIX AYZEIX AE., mov asmoteAovvial amod
MV KATAOTAOT XPNHATOOIKOVOMIKNG Beong g 31" Aekepfpiov 2011, TI§ KATAOTACES CUVOAKOU €1008MuaTog,
peTaforav 181wV KEPAAAI®mY KAl TAUEIAKMOV PO®V TNG XPNOEnS 1tov €Ane v nuepounvia avtr), kabng kat sepiAnyn
ONUAVTIK®V AOYI0TIKGV apX®V Kal HeBOSwV Kal AOUTeg EMEENYNUATIKES TIANPOPOPIEGS.

EvOvvn g Awoiknong yia ig Owovopukég Kataotaoeig

H &oiknon eival vmetiBuvn yua v KATapTion Kot €DA0YN TIAPOVGIACT) AVTMV TV OIKOVOUIKGOV KATACTACEWY GUUPOVA UE
ta Atefvr) ITpotuma Xpruatookovokng Avagopag, 0mwg avta gxovv vioBemBel and v Evpwmaikn "Evwon, 0mwg kat
yla gkeiveg Tig e0mTepkeg SikAeideg, mov 1 Sioiknon kabopilel wg amapaitteg, wote va kabiotatal Suvatn n KATAPTIon
O1KOVOLIKGOV KATAOTACEWV QTAAAAYLEVOYV aTtd 0vo10dn avakpifela, tov opeiletal eite o anmatn eite oe AdBog.

EvOvvn tov EAeyr

H 8wn pag evblvn elval va ek@pacovpe YyVoUn €l QUTOV TV OIKOVOUTK®V KATAOTATE®WV He BAoT Tov EAEyX0 HaG.
Alevepynoape tov €Aeyx0 pag oVp@wva pe ta Awiebviy IIpotvma EAéyyov. Ta mpdtuma autd airautovv  va
OUULOPPWVONAOTE LE Kavoveg Seovtoloyiag, kabBwg kal va oxediddovpe kal SlevepyoUUe TOV EAEYXO HE OKOMO TNV
QTOKTNOT €VAOYTG S1A0PAAIOTG Y1 TO EAV 01 OIKOVOUIKEG KATAOTAOELG €lval ATaAAAYLEVEG atd ovo1WEN avakpifela.

O gAeyyog mepthaufaver m Sievepyela S1a81kaoIV yia TNV QITOKTNOT] EAEYKTIKOV TEKUNPIOV, OYXETIKA e TA TTO0A KAl TIg
YVOOTOTOW|0E1G OTIS OWKOVOUIKEG kataotdoelg. Ou emAeyopeveg Siadikaoieg Paocifovrar omv kpion Tov eleykm
TEPAAUPAVOLEVNG TNG EKTIUNONG TOV KIVOUVWV 0V01080UG avakpifelag Twv O1KOVOUIKOV KATAOTATEWY, OV oPeiletal
eite oe anam eite oe A\dBog. Katd m Sievépyela autev TV eKTIUNoewV KIvoUvov, 0 eAeyKTg eEETALEL TIC EOWTEPIKES
Sucheibeg mov oyetidovtal pe v KATapTion Kat eDAOYN Tapovoiact TV OKOVOUIK®Y KATAOTACEWV TNG eTtaipeiag, ue
OKOTO T0 0XeS1a0U0 EAEYKTIKQOV S1a81Ka010V KATAAANA®OVY Y1d TIG TTEPIOTATELS, AAAA OXL LE OKOTIO TNV EKPPACT] YVOUNG
e7tl NG WIOTEAECUATIKOTNTAG TwV e0wTEPIKOV SkAeidwv g etanpeiag. O eleyyog meptlapfavel emiong v aflohoynon
NG KATAAANAOTNTAG TV AOYIOTIK®V apX®V Kal HeBddwv mov xpnolpomomdnkay kat Tov €DA0YOL TOV EKTIUTNOEWV IOV
gywvav aito ) Soiknon, kabmg kar a&loAdyNon TG GUVOAIKTIG TAPOVGIACTIG TWV OTKOVOUTKMV KATACTATE®V.

IMoTevOVE OTL TA EASYKTIKA TEKUNPLA IOV EXOVLE CUYKEVIPMOEL VAl ETTAPKT KAl KATAAANAQ ywa T Bepelwon g
EAEYKTIKIG LLAG YVDUNG.

I'voun

Katd 1 yvoun pag, ol GUVNUUEVEG OIKOVOUIKEG KATAOTACELS TTapovolddouv evAoyd, amd kabe ovowdn amoyn, mv
owovopkr 6éon g Etaipeiag OTE AIEONEIX AYZEIX A.E. katd v 31" Agkepfpiov 2011 KAl 1 XPNHUATOOIKOVOLIKT
™mg emiboon Kal TG TAUEINKEG TG POES YA TN P10 7ov EANEe TV nuepounvia avt) ovpeova pe ta Atebvn Ipdtuna
XPNUATOOIKOVOUIKNG AVa@popag, 0nmg autd £xouv vioBemBel and v Evpwmnaixr) 'Evwor).

Ava@opa eti AMwv Nopkev kat Kavoviotikev Oepatov

EnaAnBeboape ™ ovppovia kal v avrotoiynon Touv meplexopevov g 'EkBeong Alayeipiong Tov AlOKNTIKOU
ZuuPovAIOL E TIG GUVNUPEVES OTKOVOLIKES KATAOTACELS, OTA Ao TwV 0pL{opevav atd ta apbpa 43a kar 37 tov K.N.
2190/1920.

_L AB1jva, 2 defpovapiov 2012

IMpaigyovwrepyaovg Kovmepg

Avaovoun Exeyktikr) Etaipeia

Opkwtol EAeykteég Aoyoteg

Aew@. Kngoiag 268, 152 32 ABrva Mapiog Pahng
ApM XOEFEA 113 ApM ZOEA: 38081
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