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OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2014

(mood o€ Eupw)

01.01- 01.01-
ZNUEWWOELS 31.12.2014 31.12.2013
KUkA\oG epyaowv
‘Ecoda unnpeoiwv dedopévwy Kal SteBvolg tnAedwviag 287.005.877 281.881.915
‘Eoobda amo nmpounBeleg 141.405 267.234
ZUVOAo KUKAOU EpYACLWV 287.147.282 282.149.149
Xpewoelg oo dlebveig tnAem/koU¢ mapoxoug (256.607.963) (246.203.613)
Muwto kéEpdog 30.539.319 35.945.536
Nound écoba 7 6.175.960 3.911.856
E€050L TIPOOWTIKOU 8 (12.261.461) (11.773.777)
AmooBécelg 13,14 (9.452.947) (9.431.568)
Aoutd £€08a 9 (6.078.630) (5.053.195)
Aertoupykd kEpSN / (Tnpisg) 8.922.241 13.598.853
XPNHATOOLKOVOULKG 0060 10 995.781 2.051.283
XpNUOTOOLKOVOLLKA £€06a 11 (69.627) (85.323)
JuvaAAayHOTIKEC SladopEg 661.935 939.934
Képén npo ¢opou elcodRpaTog 10.510.330 16.504.747
Dopog elcodbnuatog 12 (3.477.627) (2.783.496)
KaBapd képdn xprong 7.032.703 13.721.251
Aoutd cuvoAikd eloodnpata
AvaloyloTikeg (Inpieg) / kEpdn Aoyw aAlayng oto
XPNHUATOOLKOVOULKO KOOTOC TipoeEOPAnong 22 (301.833) 310.712
AvaBoaAlopevol popol eml Twv avaloyloTikwy (InuLwv)
/ kepdwv Aoyw aAAOLy G OTO XPNHUOTOLKOVOLIKO KOOTOG
npoetdbAnong 78.477 (154.514)
Nownd ouvoAika elcodnpata xprnong (223.356) 156.198
ZUYKEVTPWTLKA GUVOALKA ElCOSROTA XPrIoNG 6.809.346 13.877.449

Ol onuewwoelg otig oeAideg 7 €wg 37 amOTEAOUV AvVATIOOTIOOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. Ot
OLKOVOLKEG KOTOOTAOELS TIoU TtapatiBevral otig oeAideg amd 3 €wg 37 eykpiBnkav amd To ALOIKNTIKO
JupBouAo otig 04 OePpouapiov 2015 kat urtoypadovtal ek LEPOUG TOU AloKNTIKOU ZupBouAiou amod toug
KATWTEPW:

O OIKONOMIKOZ AIEYOYNTHZ O AIEYOYNTHZ AOTIZTHPIOY
KIANOKAZ FEQPT102 FANIATZATOZ ANAPEAZ

A.A.T AH 453220 A.A.T. AE 049899
AP. AAEIAZ A’ TAZEQZ2 0015278

O AIEYOYNQN 2YMBOYAO2
ANAPEOY KQN/NOZ
A.A.T. X 069599

O NMPOEAPOZz TOY A.Z.
KAT2AOYNHZ XPH2TO2
A.AT. AB 287811

OL onuElWOoELG OTLG OEAISEC 7 £wg 37 amoTeEAOUV AVOTTOCTIAOTO UEPOC TWV OLKOVOULKWY KOTOOTAOEWV.



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAzH XPHMATOOIKONOMIKHZ OEzZHZz THZ 31 AEKEMBPIOY 2014

(mood og Eupw)

ENEPTHTIKO

Makponpo0sopo Evepyntikd
Evowpata nayla otolxeia

Aula EpLOUCLOKA OTOLXELO

AOUTEG HOLKPOTIPOOECUEC OTTALTI OELC
Avapal\opeveg popoloyIKEC amaitnoELg
20voAo Makpornpd6Beopou Evepyntikol
KukAodopouv Evepyntiko

MeAATEG KOL AOLTIEC ATIOLTA OELG

Dobpol elcodnuatog amattntol
Xpedypada

Xpnuatika Stabéoiua

Z0volo KukAodopoUvtog Evepyntikov

2YNOAO ENEPTHTIKOY

1A1A KEQAAAIA KAl YIIOXPEQZEIZ

16w KepaAara
MeTtoxtko kedpaAalo
Aound anoBepatikd
Képbn g véo

20volo 16iwv KedpaAaiwv

Makponpo0sopeg YIOXPEWOELS
MNpoPAéPelg yia amolnpiwon TPoowWrikou
‘Eooda emdpevng xpnong

Noutég mpoPAEPeLg

20voAo MakpompOOeopuwV YIIOXPEWOEWVY

BpaxunpOOeoHeG YIOXPEWOELG
MpounBeutég
‘Eooda emopevng xpnong

AeS0oUAEUHEVEC KOl AOUTEG BPaXUTIPOBECHEG UTIOXPEWOELC

Z0volo BpaxunpdBsopwv YOXPEWCEWV

Z0vVoAo YIIOXPEWOEWV

ZYNOAO IAIQN KEDANAIQN KAI YIIOXPEQZEQN

ZNUEWWOELG

13
14
16
15

17

18
19

20
21

22

23

24

31 Aekeufpiouv

2014 2013
81.029.863 84.840.694
1.726.093 2.363.974
35.579.428 31.084.799
1.571.032 5.214.396
119.906.416 123.503.863
78.901.965 87.511.141
1.813.176 1.786.393
50.035.300 45.046.009
34.520.426 28.440.497
165.270.867 162.784.040
285.177.283 286.287.903
163.879.541 163.857.378
2.332.483 2.036.431
28.362.294 22.116.932
194.574.319 188.010.741
1.410.736 1.060.487
3.557.248 3.961.386
203.024 231.685
5.171.008 5.253.558
46.688.534 65.231.778
1.067.101 1.207.327
37.676.321 26.584.499
85.431.956 93.023.604
90.602.963 98.277.162
285.177.283 286.287.903

OL ONUELWOELG OTLG 0eAdeG 7 £wG 37 amoTEAOUV QVATTOOTIOOTO HEPOC TWV OLKOVOULKWY KOTOOTACEWV.



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH TAMEIAKQN POQN THZ XPHZHZ NMOY EAH=E THN 31 AEKEMBPIOY 2014

(mood og Eupw)

Képdn / (Znpieg) mpo dpopou elcodripatog

MNpoocappoyég yia:

AmnocBEaelg

JuvoAAayHOTIKEG SladopEg

‘Eooda amno axpnoiuonointeg mpoPAEPELS

‘Ecoda amd Slakavoviopuo umoloinwy

Armopeiwaon otolxeiwv Stabeoipwy mpog mwAnon

XpPNUATOOKOVOULKA €006a

XpNUATOOKOVOULIKA £€08a

‘Eooda amno npoPAEY el emodalelwv

MpoPAePn yia emodpadelg AMALTAOELG

MpoPAePn yia amolnpiwon mpoowrikou Kat TAnpwBeioeg mapoxEg
Meiwaon / (AUE€non) MEAATWY KAl AOLTIWV ATMALTACEWVY PO OMOUEIWONG
(Meiwon) mpounBeutwv

(Meilwaon) / AbVEnon ec08wv emouévng xpriong kat Aoutwv rpoBAEPewy
AUEnon deSouleupévwy Kat Aomwy BpaxunpoBeowyY UTIOXPEWOEWY
(AUEnon) / Melwon Aoutwv HaKpOoTpOBECUWY ATIOLTOEWY
KatapBAnBeic popog elcodnpatog

TokoL TANpwOEvTEC

KaBapég TapELAKEG POEG ATTO AELTOUPYIKEG SpaOTNPLOTNTEC

TaHELOKEG EKPOEG TTPOG EMEVOUTIKEG SpAOTNPLOTNTEG
AYOPEG EVOWHOTWY TTAY LWV OTOLXELWV

AYO0PEG AOWUATWY TIAYLWY OTOLKELWV

MWARCELS / EKTIOLAOELG EVOWUATWY TIAYLWY OTOLXE WV
ATIOKTNON XPNILOTOOLKOVOULKWY OTOLXELWV

ANEN XPNHOTOOLKOVOULKWY OTOLXELWVY

TOKoL eloTipaXDEVTES

KaBapég TaUELAKEG POEG ATTO EMEVEUTIKEG SpALOTNPLOTNTES

KaBapn av§non ota xpnuatikda Stabéoipa
Xpnuoatika dtabéopa kata tnv 1 lavouapiou
Xpnuatikd Stabéotpa katd tnv 31 Askepuppiou

OLonpelwoelg otig oeAideg 7 £wg 37 amoteAolV avamdomacTo HEPOG TWV OLKOVOULKWY KATOOTACEWV.

01.01- 01.01-
INUELWOELG 31.12.2014 31.12.2013
10.510.330 16.504.747
13,14 9.452.947 9.431.568
(661.935) (939.934)
- (412.663)
(2.964.637) -
- 460
10 (995.781) (2.051.283)
11 69.627 85.323
17 - (521.337)
17 170.606 48.587
8,22 8.436 40.693
17 8.438.570 (11.242.528)
(14.917.163) (2.129.011)
(573.025) 686.152
11.165.266 1.496.774
16 (4.494.629) 1.085.676
(28.336) (2.411.697)
(29.156) (36.121)
15.151.120 9.635.406
13 (4.756.349) (2.214.424)
14 (247.886) (24.207)
13 0 294
18 (49.999.274) (51.999.128)
44.999.653 57.942.346
1.006.111 2.198.350
(8.997.745) 5.903.231
6.153.374 15.538.637
19 28.351.937 12.813.300
19 34.505.311 28.351.937




OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH METABOAQN IAIQN KEQAAAIQN THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2014

(mood o Eupw)

YnoAourto 1 lavouvapiov 2013

KaBapd képdn xprioewg

Noutd cuvoAikd ewoobnuata / (Inpieg)

Mepkn kepaAatonoinon adopordynTwy amodepaTKwy
IXNUATIOMOC Taktikol AntoBepatikol Bdoet tou K.N.
2190/20

IXnUatiopdg AoBepatikol and epdamnaf e€ddpAnon
dbpou eloodpatog

YrniéAouto 31 AskepBpiov 2013

KaBapd k€pdn xprioewg

Noutd cuvoAika elcodrpata / (Inuieg)
Kedpalatlonoinon adpopoldyntwy anobeuatikwy
IXNUATIOMOC Taktikol AntoBepatikol Bdoet tou K.N.
2190/20

Metadopd ota KEpN €LG VEOV

YnioAourto 31 AskepuBpiov 2014

Metoyx o Aowuta (Znwég)/képdn Z0volo iwv
kepaAano arofepATIKA £1G VEOV kedadaiwv
163.697.462 1.482.921 8.925.546 174.105.930
- - 13.721.251 13.721.251
- - 156.198 156.198
159.916 (159.916) -
- 686.063 (686.063) -
27.362 27.362
163.857.378 2.036.431 22.116.932 188.010.741
- - 7.032.703 7.032.703
- (223.356) (223.356)
22.163 (27.362) (5.199)
- 351.635 (351.635) -
- (28.221) (212.348) (240.569)
163.879.541 2.332.483 28.362.295 194.574.319

OL onUELWOELG OTLG OeAISEC 7 £wg 37 AmMOTEAOUV QVOTTOOTIOOTO EPOC TWV OLKOVOULLKWVY KOTOLOTAOEWV.



OTE AIEONEIZ AYZEIZ A.E.
(mood o Eupw eKToC eav avadEpetal SladopeTIKA)

ZNMUELWOELG ETIL TWV OLKOVOULKWV KOTOLOTACEWV

2.1

2.2

2.3

2.4

2.5

Fevika

H OTE AIEONEIZ AYZEIZ A.E. (n <<Etalpeia>>) Spaotnplomoleital otnv xovdpikn («wholesale») mapoxn
S1EBvwv unnpeatlwy Gwvng, XWPNTIKOTATWY, KABWG Kol TNV TtapoXr) OAOKANPWHUEVWY AUCEWV KoL UTINPECLWY
npootiBépevng aflag. H Etalpeia sival aplywe Buyatplki etalpeia tou Opyoaviopol THAETIKOWVWVLWY TNG
EAAGSog AE ("OTE"), oTOV OTOI0 EVOWHOTWVOVTIAL Ol OLKOVOMLKEG KATAOTACEL, UE TNV enwvupia "OTE
AIEONEIZ AYZEIZ A.E." kat pe To Slakpltikd titho “OTEGLOBE”.

H Etalpeia Spaotnplomoleitatl otnv EANGda kot os dtadopeg xwpeg tou e€wrteplkol. H Etatpeia edpevet
otnv EA\ada, Nouod Attikig, oto Anpo Apapouciou, Zrvwvog EAedtou kat Aynolhdou 6-8. H nAekTpoviki
SlevBuvon tng Etatpeiag sivar www.oteglobe.gr.

Bdon napouciaong TwWV OLKOVOULKWVY KATOOTACEWV

Inueiwon cuppopdpwong

Ol OLKOVOUIKEG KOTOOTAOELG €XOUV €TOLUOOTEL oUpPwva pe Tta AeBvr) MNpoTuTa XpNUATOOLKOVOULKAC
Avadopdg (A.M.X.A) 6nwg autd £xouv uloBetnBel amnod tnv Evpwnaikn Evwon.

Ol OLKOVOULKEG KOTOOTAOEL eykpiBnkav amd 1o Alowkntiké IuppouAiio tnv 4" OePpouapiov 2015. Ou
OLKOVOULKEC OUTEC KOTOOTOOELG UTIOKELVTOL OE OPLOTIKN £yKplon omd tnv €tnola evikr) TUVEAEUON TwV
MeToxwv.

Bdon anotipnong

OL OLKOVOULKEG KATOOTAOELG £XOUV ETOLUAOTEL BACEL TNE APXHG TOU LOTOPLKOU KOGTOUG

ApXN CUVEXLONG TNG ETUXELPNUATIKAG SpactnpLotnTog

OL CUVNUMEVEG OLKOVOULKEG KATAOTACELG £XOUV oUVTaXBEel e BAon TNV apxn TNG ETMLXELPNUATIKAG CUVEXLONG
¢ Spaotnplotntag tng Etalpeiag kat Sev mepAapBAvVouUV OVATIPOCAPHOYEC TIOU VA OTTELKOVI{OUV TIC
TIOaVEG HEANOVTLKEG eTLOPACELC TIOU evOEXETAL va eMEABouv ota otolxeia Tou EvepyntikoU kat MNabntikou
oavadopLKA HE TNV OVAKTNOLWOTNTA KOL TV aVAKATATOEN Toug atnv nepintwon aduvopiog tng Etatpeiag va
OUVEXLOEL TIG ETIXELPNUATLKEG TNG SPACTNPLOTNTEC OTO HUEAAOV.

AELTOUPYLKO VOULOMA KoL VOULOUO avadOopag

Ol OLKOVOULKEG KaTaoTtaoelg ekdpalovtal oe Eupw, Tou amoteAel To AeLToupyLKO VOuLopa tng Etalpeiag.

INUOVTLKEG AOYLOTLKEG EKTLUNOELG Kal KPLoELg TG Aloiknong

Ol eKTIUAOELS KoL oL Kploelg TG Aloiknong emavefetalovral Slapkwe Kal Bacilovtal oe LoToplkd Sedopéva
Kol TPOOSOKIEG yLa LEANOVTLKA YEYOVOTA, TIOU Kpivovtal eUAoyeg oUpdwva e Ta LoxUovTa.

H Etalpeia mpofaivel o eKTUUNOELG KoL TOPABOXEC OXETIKA UE TNV €EEALEN TWV HEANOVTIKWY yeyovOTwv. OL
EKTIUNOELG KAl TOPASOYEC TIOU EVEXOUV GNUAVTIKO KivBUVo vo TIpOKOAECOUV OUGLWAEELG TIPOCAPHOYEG OTLG
AOYLOTIKEG a€leC TWV TIEPLOUCLOKWY OTOLXELWY KAl TWV UTIOXPEWOEWY OTOUC ETOUEVOUG Swdeka LAVEC £XOUV
WG KATWOL.
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(a) MpoBAsYeic yia emiopaleic anaitioslg: H Aloiknon tng Etalpeiag mpoPaivel oe meplodikn
EMAVEKTIHUNGN TNC EMAPKELOG TNC TIPOPAEPYNG OXETIKA UE TIG eMIOPAAE(C AMALTAOELS O GUVAPTNON TNG
TIOTWTLKAC TNC TTOALTLKAC.

(8) MpoBAsyn yix @opo esoodnuarog: H mpoPAsPn yia $oépo swoodnupatoc pe Pacest to AAN 12
urtohoyiletal pe ektipnon Twv ¢popwv mou Ba kataBAnBolV otic PopoAoyLKEG apXEG Kal TEpAQBAVEL
Tov TpEXOVTa ¢$OPOo eL00dNUaATOC ylo KABe xpron, mpoBAsdn ylwa toug mpocBetoug poOpoug Kot
avayvwplon peAovtikwv dopohoyilkwv wdeAslwv. H TeAKA ekkaBaplon twv ¢opwv EL0OSAUOTOG Kal
ONA evbéxetal va amoKALVEL Ao TO OXETIKA TOOA TA OTola £X0UV KOTOXWPENOEL OTIC OLKOVOULKEG
KOTQOTAOELG.

(v) ZuvreAeotéc andoBeong: To mayLa MEPLOVCLOKA oToleia tng Etalpeiag amoofévovtal cUpdpwva pe TNV
uTtoAemopevn wdEALUn {wh Toug. AUTEG OL UTTOAELTTOUEVEG WHEALUEG {WEG EMOVEKTILWVTAL TIEPLOSIKA
yla va. kaBopiloouv katd moco cuveXllouv va eival KatdAAnAec. Ot mpayUatikeég WhEAUEG (WEG TwV
TIAYLWV TIEPLOUCLAKWY OTOLXELWV evEEXeTal va StadopormoinBolv armd mapAyovieg Omwe N TEXVOAOYLKN
KOLVOTOWLO KOL TOL TIPOYPALLOTA CUVTHPNONG.

(6) Anouciwon evowupatwv moayiwv otolyeiwv: To evowHATA TIAYLO OTOLXEla €AEyXOVTOL yla OKOTIOUG
QTopEelwaong otav yeyovota ) aAlayEg oTLG cuvBnKeg uToSNAWVOUV OTL N AoyLoTikn afla pmopel va pnv
gival avaktnoun. Mo tov urtoAoylopd tng aflag Xproewe N ALoiKNoN EKTLUA TLG LEAAOVTIKEG TAUELAKEG
POEC QTO TO TIEPLOUCLOKO OTOLXEIO N TNV HOVASO TAUELOKAG PONG Kol €MIAEYEL TOV KATAAANAO
ouvteheoth tpoe€ddAnong yla va urtoAoyloet TNV mopouoa agia Twv PLEAAOVTIKWY TOUELAKWY POWV.

(g) AvaBaAAdueveg opoldoyikeg amautnoetg: AvaBalAopeveg GopoNOYIKEG amalThoELg avayvwpilovTtal yia
OAEG TIG EKTUTITOUEVEG TIPOCWPLVEG SLadopEC Kal pHeTaPepOUEVEG PopOoAoYLIKEG InUieg, oto Babuod mou
eival mBavo otL Ba untapyel StaBéaoipo poporoynTtéo lcOSnua To omoio Ba xpnolpomnolnbel Evavtl Twy
EKTUMTOUEVWY  TIPOOWPLVWY Sladpopwy Kol TwV HETAGEPOUEVWY AXPNOLUOTIOINTWY POPOAOYLIKWY
{nuwv. H Etatpsia AapPavel uvmogn tnv Umapén HeAovtikoU ¢opoloyntéou €eL0OSAUATOG Kal
0KOAOUBEl Ml cuvexy ocuvtnENTIK oTpaTNYK PopoAoylkol oXeSLACUOU KOTA TNV EKTIUNON TNG
QVAKTNONG Twv avaBar\opevwy GopoloyLkwV amottiioewV. Ot AOYLOTIKEG EKTIUNOELG TTOU OXeTi{ovTal
LE TIC avoParlopeveg GOpPOAOYLKEG ATIALTAOELG, AmaltoUV amnod tn Aloiknon va KAvel UTtoBE0ELG OXETIKA
LE TO XPOVIKO TPOOSLOPIOUO HUEANOVIIKWY YeEYOVOTwY, OMwE TtTNG TBavoTNTOC TOU QAVOUEVOUEVOU
peAovtikol popoloyntéou eloodnpatog Kot Tic Stabéoipeg Suvatotnteg popohoyikol oxedlocpou.

(ot) Napoyég peta tnv £€§060 amd tnv unnpeoia: OL UTIOXPEWOELS VLA TG TTAPOXEG AUTEG UTtoAoyilovtal otn
Baon XPNUOTOOLKOVOULKWY KAl OVAAOYLOTIKWY UTIOBECEWY TIOU OMALTOUV Ao thv Aloiknon va KAvel
TAPASOXEG OXETIKA UE T EMLTOKLO TPoe€ODANONG, TA MOCOOTA AUENCEWY TWV ULOBWY, TA TTOCOOTA
BvnolpoTnTog Kal avikavotntag, Tig NAieg ouvtafloddtnong Katl Aoumtolg mapdyovies. Ot HeTOPOAEG
O£ QUTEC TIC PAOLKEC TOPOSOXEC UTOPEL va £XOUV ONUOVTIKN €Midpoon oTNV UTMOXPEWON Kol OTa
OXETIKA KOOTN KABe meplddou. To kabapod KOOTOG TNG MepLddou anoteAeital anod Ty mapovoa agia Twv
TLOPOXWV TIOU KATECTNOAV SOUAEUMEVEG KATA TN SLAPKELA TNC XPAONG, TOV EKTOKLOMO TNC MEAAOVTLKNG
UTIOXPEWONG, TO KATOXUPWUEVO KOOTOG TTpoUmnpeaoiag Kal avaloylotika KEpdn N Inuiég. H amolnuiwon
TPOOWTILKOU AOYyw €€060U amo TNV UTNPEcia Kal o Aoyaplaopog veotntog ev xpnuatodotouvral.
AOYW TOU HOKPOTIPOBEGUOU XAPOAKTAPO TWV EV AOYW TIPOYPAUUATWY KOBOPLOUEVWV TTAPOXWY, QUTEG OL
UTIODE0ELC UTIOKELVTOL O onUOvVTIKO BaBuo afeBatdtntag. EmutAéov Aemtouépeleg neplhapfavovral
oth 2nu.22.

3. ZNUOVTLIKEG AOYLOTIKEG TLOALTIKEG

Ol AOYLOTIKEG TIOALTIKEG TIOU EKTIOevVTOL KOTWTEPW €XOUV £hOpUOCOEl e OCUVEMELX yla TIG XPNOELS TIOU
TAPOUOoLATOVTAL OE OUTEC TLC OLKOVOLKEG KATOOTAOELC.
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3.1

3.2

3.3

ZuvaAlayég o€ E€vo VOLopOL

Ot cuvalhayEg og E€va voUIoUOTO LETATPEMOVTAL OTO AELTOUPYIKO VOULOUA UE LOOTLUIEG TTOU LoXVOoUV KoTd
NV nuepopnvia twv cuvalhaywv. Képdn kat InUEG amd cUVOANOYUOTIKEC SLOPOPEC OL OTIOLEG TIPOKUTITOUV
OmO TNV TAKTOMOlNOoN TETOLWV CUVOAAOYWV KATA TN SLAPKELD TNG XPNONG KAl OO TN UETOTPOTH TwV
VOULOUOTIKWY OToLXElwV TTou ekppalovtal o€ EEVO VOULOUA HE TIG LoXUOUGOEG LOOTLUIEG KATA TNV NUEPOUNVia
NG KOTAOTOONG XPNUATOOLKOVOULKAG B€0ong, Kataxwpouvtal ota omoteAéopata. Ol cUVAANAYUATIKEG
S10popEC amd 1N VOULOUOTIKA oToLXEla TToU amoTipwvTal otnv eVAoyn afia Toug, Bewpolvtal W TUAKUA TNG
gUAoync a&lag Kal CUVETWEG KATaXwPoUVTaL OTIou Kot ot StadopEg TG eUAoyNnc aglag.

Evowpata MNaya Ztolxeia

Ta KTipla, Ol EYKATOOTACELS Kol O €EOMALOMOC QATEIKOVIIOVTOL OTO KOOTOC KTAONG HELWUEVA HE TIG
OUCOWPEVPEVEC AMOCPBECELG KAL TIG TUXOV OTOUELWOELS TNG aflog Touc. To KOOTOG KTtong meplhapBavel
OAeC TIg SamAveC TTOU CUVSEOVTAL AUECO LLE TNV ATIOKTNON TWV CTOLXELWV.

Metayevéotepeg Samaveg emavdvouv Ty afia Twv evowudtwy moyiwv A avayvwpilovtal wg Eexwplotd
TLAYLO LOVOV AV aVOPEVETAL VA ETILHEPOUV LEAAOVTLKA OLKOVOULKA 0dEAN oTnVv ETalpeio Kol TO KOOTOC TOUG
uropel va emipetpnOet afomiota. To KOOTOG ETLOKEUWY KOL CUVTNPACEWV EMBAPUVEL TO ATIOTEAECUATO TG
XPNOEWG TIOU TPAYLATOTOLOUVTAL.

OL amMOCBECELG TWV EVOWHATWY TIAYLWY oTolxelwv umoAoyilovtal pe tn otabepr nEB0SO pe oUVTEAECTEG OL
omoiol mpoaeyyilouV TIg WPEALUEC SLapKeLeg {wn¢ TwV Ttayiwy. Ol CUVTEAECTEG TTOU XPNOLUOTIOLOUVTAL Elval

oL&éne:

Etn wEAUNG

{wig
BeATwwoelg og akivnta Tpitwv 12
MnNXavUaTa KoL TEXVIKEC EYKOTOOTAOELG 3,3-15
‘EmutAa KoL oKeln 3,3-5

Otav oL AoyloTikeég atieg Twv mayiwv otolxelwv umepBaivouv tnv avoktiolun ofio toug, n Sladopa
(amopeiwon) kataxwpeital apueoca w¢ €€0d6o ota amoteAféopota. H umoAswupartikn agia kot ot whEALUES
Slapkelec Lwng Twv maylwv otolxelwv emavetetdlovtal oto TEAOG KABe meplédou avadopds Kat
avanpooappolovrot AapBavovtag urtoPn Tuxov véa SeSopéva Kal TG EKAOTOTE CUVONKEC ayopag.

Katd tnv mwAnon twv moyiwv otoleiwv, n Stadopd petafd TOU TWWAUATOG TIOU AQUPBAVETAL KAl TNG
AoyLoTLkA¢ Toug agilag avayvwpilovtal wg kEpdn 1 {nuieg ota amoteAéoparta.

Anopsiwon agiog pn XPNHOTOOLKOVOULKWVY OTOLXELWV

Ta meplouclakd otolxeio mou €xouv ampoodioplotn wodEAlun wn 6ev amoofévovtal Kol UTOKELVTOL OF
£\eyxo amopeiwong €tnolwg, | ouxvotepa OTav KAmola yeyovota Katadslkvlouv OTL N AoyloTikn ofila
UTOPEL va UV glval avaktioLun. ItV NUEPOUNVIA TNG KATAOTACNE XPNLATOOWKOVOULKAG B€ong n Etatpeia
Sev eixe meplouoLakad otolxela e anpoodloplotn wdEALLn Lwh.

Tol TEPLOUCLOKA OTOLXELOl TTOU amooPEvovtal UTIOKEWVTOL O £Aeyxo amopeiwong tng aflog toug otav
uTtapyouv evdeifelg otL oL Aoylotikn aia toug dev Ba avaktnBel. H avaktiown afla evog meplovolakol
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34

3.5

otolxeiou 1 piag povadog mapaywyrng TOUELOKWY powV gival n peyaAutepn LeTaty tng aglag Adyw xpnong
TOUC KL TNG gUAoyng aflag toug peiov ta £€o0da mwAnonc. MNa tnv aflo Adyw XpHong, oL EKTUUWUEVEG
MEANOVTIKEC TOUELOKEG POEG Tposfodlouvtal otnv mapovoa afia pe €va Tpo-GOPOoU GCUVIEAEDTH
TPoeEOPANONG, 0 OMOLOC AVTAVOKAA TIG TPEXOUOEC AELOAOYNOELG TNG OYOPAG yla Tn XPovikn oflo Tou
XPHOTOG KOl TOUG KLVOUVOUG TTIOU CUVOEOVTAL LE TO TIEPLOUCLAKO OTOLXELO.

Ol {nuLEC amopeiwong kataxwpoLVTAL WG ££080 0T ATTOTEAECHATO OTAV TTPOKUTITOUV.

Aula TEPLOUOLOKA OTOLXELQL

To AUAQ TIEPLOUCLOKA OTOLXELD TTOU QTMOKTWVTAL EEXWPLOTA avayvwpilovtal oTo KOOToG KTHoNG. H wdEALUN
{wnN Twv QUAWV TEPLOUCLAKWY oTolxelwv prmopel va eival meploplopévn i ameploplotn. To KOOTOG TwV
QUAWV TIEPLOUCLOKWY OTOLXEIWVY, HE Teploplopévn woehn Twn, amoofévetal otnv mepiodo NG
EKTIUWUEVNCS WdEANG TwNG Toug pe otabepn pnéBodo amdoPeonc. To KOOTOC TwWV AUAWV TIEPLOUCLAKWV
otolxeiwyv, pe ameploplotn wodehun {wn dev amooPévetal. YmoAslppatikeg afieg Sev avayvwpilovral. H
WOEAUN Lwn TwV AUAWV TTEPLOUCLAKWYV oTolxelwv aflooyeital o eTRola Baon we €nC:

Etn wEAng
{wiig
AOYLOULKO 3,3 étn

Metayevéotepeg Samaveg eni KepaAalomolnUEVWY GUAWV TIEPLOUCLAKWY OTolXelwy, Kedpalalomololvral
pHOVoV OTav oufdavovtal Tto HEANOVIIKA OLKOVOULIKA OdEAN, TIOU EVOWHATWVOVIOL OTO OUYKEKPLUEVO
TLEPLOUGLAKO oTolXelo Tou avadEpovtat. OAec oL aMeg Samdveg, e€odomolouvtal YE TNV MpaypoTonoinan
TOUG.

MuwoBwoelg

MioBwon n omola petafBalel Ta SIKALWUATO KOL TIC UTTOXPEWOELC (KLvOUVOUG) TTou moppEOUV Ao TV
KUPLOTNTA €VOG Ttayiou atov pobwth, Bewpeitat amo tov odwth wg xpnuatodotiky Hiocbwaon kot Aoyiletal
W¢ amoKTnon maylou Kat avaAnPn Wog UTToXPEWONG. TNV MePIMTWon auth, Ta Katofarlopeva evoikla
Slaxwpilovtal os xpnuatoolkovoulka €€oda (tokol) kal oe pelwon tTng avaAndBeiocag umoxpéwong. Ta
XPNHUOTOOWKOVOULKA £€08a KaTaywpoUuvTal aneuBeiag ota amoteAéoparta Tt Xprnong.

Ol XpnUATOSO0TIKEG pLIoBwaoeLg epdavilovtal oTo XapunAoTePO Mooo, PETALY TNG UAoyng afiog Toug Kol TG
napovoag afiog Twv ehayloTwv MANPWHWY UOOWUATWY, KATA TNV €vapén tng LicBwong, Helwpéva Pe Tig
OUOCOWPEVUEVEC ATTOCPECELG N TLG {NULEC OMOUELWONG TOUC.

‘OAeg oL umtoAoueg ULoBwoelg BewpolVTaL AEITOUPYLKEG LLOBWOELG Kol EKTOG Ao TLG emevOUOELG O aKivnTa,
Ta ploBwpéva meplouolokd otolxela Sev epdavilovtal otnv KOTACTACH XPNHUOTOOLKOVOULKAG BEong NG

Etalpeiog.

Ta AvékkAnta Awkowwpata Xpnong («Irrevocable Rights of Use — IRU’s») avtiotolyolv otn Xpron €vog
HEPOUG TNC XWPNTLKOTNTOC EMIYELOC 1 UTIOYELAG KOAWSIWONG YLO CUYKEKPLUEVO SLAOTNUAL.

10
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3.6 XpPNUOTOOLKOVOULKA — MEPLOUOLAKA OTOLXELL
H Etatpeia €xel TIC akOAoUBEC KATNYOPLEC XPNOTOOIKOVOULKWY — TIEPLOUCLAKWY OTOLXELWV:
(a) AwaBéopa yla mwAnon XpNUATOOIKOVOULKA TIEPLOUCLOKA OTOLXELD

NepAauBavel pun mapdywya XPnHUOTOOLKOVOLLKA TIEPLOUCLOKA OTOoLXElal Tl omola eite mpoaoSlopilovtal os
QUTAV TNV Katnyopla, eite 6& pmopouv va evtaxBolv Og KATIOLA OO TLG UTIOAOLTIEG KATNYOPLEG OTIWG AUTEG
opilovtat oto AAM39.

3TN ouvéxela, ta SlabEoua mPOog MWANGCN XPNUOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELX QITOTIHWVTOL 0TV
gUAoyn afla TouG KoL T OXETIKA KEPSN N INULEG KATAXWPOUVTAL O AmoBeUaTIKO TwV L6lwv Kepahalwv HEXPL
Ta oTolyeia autd mwAnBolv 1) utootouy amopeiwon. Katd tnv mwAnon r amopeiwaon, Ta KEpSN 1 oL {NHLEG
LETADEPOVTAL OTA ATOTEAECHATAL.

OL elUhoyeg afie¢ TWV XPNUOATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXEIWY Tou Slampoylatsvovial o€
XPNUOTLOTNPLOKEG ayopEg poadlopilovtal amo TG TPEXOVUCEC TIUEC ayopdc. lo ta otolyeia ta omola &¢
Slampaypatelovtol o XpnUATLOTNPLaKS ayopd, oL sUAoyeg afieg mpoadlopilovtal e TN XPRoN TEXVIKWVY
amotipnong onwe avaluon mpocdatwy cuvallaywy, CUYKPIOLLWY oTolXelwv Tou Slampaypotelovtal Kot
PoefOGANGCN TAUELAKWY POWV. ITIC TIEPUTTWOELG TIou N eUAoyn afia dev pmnopel va ektipnBet aflomniota, ta
XPNLOTOOLKOVOLKA TIEPLOUGCLOKA OTOLXELQ ATIOTLULWVTOL OTO LOTOPLKO KOOTOG KTONC.

Y& KABOe nuUEpPOUNVIA KATAOTAONG XPNUATOOLKOVOULKNG B€0n¢ N ETalpeia eKTIUA oV UTIAPXOUV OVTLKELLEVIKEG
evbel€elg Tou va 06nyoUV 0TO CUUMEPACHO OTL T XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXEla £XOUV UTTOOTEL
anopeiwaon. Mo LETOXEG ETALPELWY TIOU £XOUV TAELVOUNOEL WC XPNLOTOOLKOVOLKA oTolXeia StaBgoipa mpog
TwANGCN, Tétola £vOelfn oUVIOTA N CNUOVTLIKA | TOPOTETAUEVN UEiwon tng eVAoyng aflag o oxéon LE TO
KOOTOG KTNOEWC. AV oTolXEloBETE(TAL QMOPEIWON, N CUCOWPEUKEVN ota bl KepaAata nuid ou eival n
Sladpopd petafl KOOTOUG KTAOEWC Kol gUAoyng afiag, petadépetal ota amoteAéopata. Ou InULEG
OMOMEIWONG O HETOXEC TIOU KOTOXWPOUVTOL ota amoteAéopata Oev  avootpédovial HECW TwV
OTOTEAECUATWV.

(8) Xpnuartooikovouika ototyeia StakpatoUUeva we t AnNén

Ta XpNUATOOLKOVOULKA oTolxela Stakpatolpeva wg tn ANEn eival pn — moapdywya XPNHOTOOLKOVOULKA
otolxela pe otaBepég 1 TMPOCSLOPIOUEVEG TIANPWUEG KOl CUYKEKPLUEVN ANKTOTNTO, TIou N Slolknon tng
etalpeiog £xel Tnv mpobeon kat tn duvatotnta va Statnpnoet £wg T AREn. ITtnv nepintwon mou n etapeia
TIWANOCEL CNUOVTIKO LEPOG TWV XPNUATOOLKOVOULKWY OTOoLXElwY SlakpatoUpevwy we th AREn, To cUvolo Tou
XopToPUAOKIOU TWV OTolEiwv Tou €xouv TaflvounBel otnv katnyopia auth avatafvopesital ota
XPNLLOTOOWKOVOULKA oTolyeia Stabéaipa mpog mwAnon. Ta XPNUOTOOIKOVOULKA OTOLXELOl SLAKPOTOUEVO WG
™ AREN KATOTACOOVTAL OTO [N KUKAOGOPOUV EVEPYNTIKO, EKTOC a0 £KElva TIOU N ANKTOTNTA TOUG eival
HLKPOTEPN TwV 12 punvwv omod tnv nuepopnvio avadopdg tng oLKOVOULKAG TTANpodopnong, Ta omoia Kot
Katatdooovtal oto KUKAodopoUv evepynTikd. Ta XpNUOTOOLKOVOULKA oTolxeia Slakpatoupeva wg th ARén
avayvwpilovtal apxkd otnv gvAoyn aflo TOUC Kol LETOYEVECTEPQ AMOTLUWVTIAL OTO AVATTOGPBECTO KOOTOG
Baoel NG neBOSOU TOU TIPAYHATIKOU EMITOKIOU.

(v) Amauitioelg

MNepAauBavel pn mapaywya XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElO HE TIAYLEG 1 T(POOSLOPLOUEVEG
TANPWHEG, Ta omola 6 SlampayUatelovTal O EVEPYOUG aYOopEG Kol Sev UApXEL MPOBean MWANGNG TOUC.
MNeplappavovral oto KUKAOPOpoUV EVEPYNTLKO, EKTOG Ao ekeiva e ARl peyadUTePEG Twv 12 unvwy amno
TNV NUEPOUNVIa KATAOTAONG XPNMOATOOLKOVOULKAG B€éong. Ta teAeutaia cupmepllapBdvovral ota pn
KUKAOGOpOUVTO TIEPLOUCLOKA OTOLXELQL.

11
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3.7

3.8

3.9

3.10

Ou Aoyaploopoi elompaktéol (BpaxumpoBeouol) avayvwpilovtal oapxltkd otnv elloyn afia TOUG.
MeTtayeveéoTepa TNG APXLKAC KATAXWENONG, QMOTWMWVTAL oTnv afla auth pelov Tnv Ttuxdv umdpyouoa
anopeiwon. Katd tnv eKACTOTE NUEPOMNVIA cUVTAENG OLKOVOULKWY KATAOTACEWY, N ELOTIPAELLOTNTO TWV
AOYOpLACUWY EKTIHATOL BACEL LOTOPLKWY KOl OTOTIOTIKWYV SeSopévwyv Kal oxnuatiletal mpoBAedn yia
OMWAELEG TIOU gival TBavov va cupBouv Kal Umopouv va moootikonoinBouv. H oxnuoatioBeioa {nuia
anopeiwong avanpooapUoletal, He EMPAPUVON TWV ATIOTEAECUATWY TNG EKACTOTE XPNONG. ATALTHOELG TTOU
eKTIHOUVTAL WG avemidekteg elompaing, dtaypadovrtal. Tuxov SlaypadEC aMALTHOEWY OO ELCTIPAKTEOUG
AoyaplacpoUg mpaypatonolouvtal 0tav gV UTTAPXEL TPOOTITLKA £loTPagng Toug, LECW TNG MPOBAedNG.

JupPndLopoc XpNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV

XPNUOTOOLKOVOULKA. OTOolXela evepynTkol Kol UTMoXpewoeswv ocupdnoilovral kot to Kabapd Tmoco
napouotaletal otnv Katdotaon XpnUAaTtooLlKOVOULKAG @€0nG, OTav UTIAPXEL VOULKO Sikaiwpa cupdpndlopov
TWV TTOOWV TIOU avayvwplotnkay, Kol mapdAAnAa, unmtapxel n npobeon va yivel dlakavoviopog os kabaph
Bacn, N N amoOKTnon TOU TEPLOUCLAKOU OTOLXElOU KOl O SLOKAVOVIOUOG TG UTIoXpPEwonG va yivouv
TauTOXpOVO.

Xpnuatika Stabsotpa

H Etatpeia Bewpel tig mpobeopiakég katabeoelg kal aAec uPNANG pevototnTag emevdUOELS Pe apyLkn AREn
HLKPOTEPN TWV TPLWV HNVWV WG XpPNHATIKA Stabéotpa. Ma th ouvtaén TG KATAOTACNE TAUELOKWY POWV, Ta
XPNUOTIKA SlaBgoua amoteAolvTal amo HUETPNTA Kol Katabéoelg o tpameleg, KABWC Kol XPNUOTIKA
Slabéoipa onwg mpoodlopilovral avwTEPW.

EMMOpPLKEG Ko AOLTTEG UTIOXPEWCELS

To utoAoUTa TPOPNBOEUTWY Kol AOLTTWV UTIOXPEWCEWY AVOYVWPL{OVTAL 0TO KOOTOG MOV TAUTI(ETAL LE TV
gUAoyn afla TG LEAAOVTIKNG TTANPWHAG YLOL TIG OlYOPEG OyaBwWV KOl UTINPECLWY TIOU TtapaoxEOnkav. Ot
EUTOPLKEG KOl AoLmEC BpaxuTtpOBeoueg uTtoXpeWOEeLG eV eival Ttokodpopol Aoyaplacuol kat cuvnBwg
Slakavovilovtat og 30-70 nuépPEG.

Metoxiko kepaAato
To LETOXIKO KEDAAALO AVIUTPOOWTIEVEL TNV O€l0 TwV EKSOBEVTWV LETOXWV.

Aueoa £€06a yla Tnv £€kdoon petoxwv, spdavitovral (mMAnv oxetikol popou eloodnuatog) oto kedpalalo
adalpETIKA TOU TtpolovToc TG £kSoon .

Dopog eLoodnpatog (Tpéxwv kot AvaBaAAopevog)
H emuBapuvon tng xpnong Le ¢opo elooSAUATOC amoteAeital amnod Tov TpExovia popo Kot Tov avaBarllopevo
d6po. O Popoc €l00SAUATOC KATAXWPEITAL OTA AMOTEAECUATO £KTOG QO TNV mepimtwon mou adopd

KovSUALO Ta omola Kotaxwpouvtal ansubeiag ota Aoumd cUVOALKA £L008HMOTA, OMOTE KaTaxwpeltal ota
Aoutd cuvoALKG loodnpata.

O tpéxwv ¢opog sloodnuatog umoloyiletal emi Tou popoloyntéou eL00dAUATOC TNG XpNong PAcEL Twv
LOXUOVTWYV OUVTEAECTWYV POPOU.

O avaBaAlopevog dopog eloodrpatoc umoAoyiletal XpNoLUOToLWVTAC T LEB0SO TNG UTIOXPEWONG O OAEG
TIC IPOOWPLVEG SLadopEC KATA TNV NUEPOUNVIA TNG KATAOTACNG XPNHOTOOLKOVOULIKNG BEong MeTall TG
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OTE AIEONEIZ AYZEIZ A.E.
(mood o Eupw eKToC eav avadEpetal SladopeTIKA)

3.11

$opoloyIKAC BACNC TWV TIEPLOUCLOKWY OTOLXELWV KOl TWV UTIOXPEWOCEWV, KAl TIG AOYLOTIKEG TouC afieg yla
OKOTIOUC XPNHUOTOOLKOVOULKNG TTAnpodOpnong.

Ot avaBaAAOpeveg GOPOAOYIKEG UTIOXPEWOELG avayvwpilovtal yla OAeC TG POPOAOYNTEEC TIPOCWPLVEG
Sdadopsc.

OL avaPalopeveg $HOPOAOYIKEC QTALTACEL avayvwpilovtal yla OAEC T EKTUTTOUEVEG TIPOOCWPLVEG
Sl10popEC Kal peTadepOUEVEG POPOAOYLIKEG ATALTAOELG Kol POPOAOYIKES {nHieg, oTo Babuod mou sival mbavo
OTL Ba umapyel SlaBéopo popoloyntéo kKEPSOG To omoio Ba xpnoluomolnBel Evavil TwWV EKMUTTOUEVWY
TPOooWPLVWV Sladopwy Kal TwWV HETAGEPOUEVWV aXPNOLUOTIOINTWY SIKOLWHUATWY adpopoAdyNTNG EKTTTWONG
KOlL TWV aXpnoLuomointwy ¢opoAoyLlkwy {nuLwv.

OL avaPalopeveg ¢GOPOAOYIKEG OTALITACELS EKTIUWVIAL Ot KABs nuepounvia tng Katdotaong
XPNUOTOOWKOVOULKNG B£0NC Kal pelwvovTal oto Babpod nou dev Bewpeital mbavo otL Ba umdpEouv apkeTd
dopoloyntéa KEPSN £vavtl TwV OMolwV PEPOG 1 TO GUVOAD TWV AMALTAOEWY Ao avaBallopevoug popouc
£l008nUATOC UIopei va xpnotpomnotnOet.

Ot avaBaAropevee GopoAOYLKEC OTMALTAOELG KoL UTIOXPEWOELG UTtoAoyilovtal pe Bdon toug Gpopoloylkouc
OUVTEAEOTEG TIOU QVOHEVETAL va €lval og oYU TNV Xprion mou n amaitnon Ba mpaypatonownBel f n
urnoxp€wan Ba taktomnolnBei, kal Bacilovtal otoug popoloylkolg cuvteAeoTEG (Kot popoloylkolg VOUOUG)
ToU elval 0e oYU 1N €XOUV O0uUCLOOTIKA BeopoBetnBel koTA TNV nUEpoUNnvia TNG KATAOTAONG
XPNHUOTOOLKOVOULKNG B€ong.

Ot avaBalropeves GOPOAOYLKEC ATTALTHOELG KOL UTIOXPEWOELS cupndilovtal, eGv UTTAPXEL VOULKO Sikoiwpa
oupndlopol TpeEXOVTWY POPOAOYIKWY QTOLTACEWY KOl UTIOXPEWOEWV Kal oL avaBaAlopevol dopol
oxetilovral pe tnv idla popoloyikr) ovtoTnTa Kal TIG (61eC POPOAOYIKEG QAPXEG.

MNpooBetol dpoOpoL ELGOSAUATOG TTOU TIPOKUTITOUV amd TNV SLoVounR TwV HEPLOUATWY avayvwpilovtal tn
OTLYHNA TIOU avayvwplleTal Kal n UToXPEWON KATOBOANG TWV OXETIKWY UEPLOUATWV.

Napoxég o€ epyalOpevouUg
a) Npoypaupata KaOopLopEVWVY ELlchopwv

OL umoxpewoelg yla l0dopEC o Tpoypappato Kaboplopévwy elodopwv kataxwpouvtol we £€odo ota
OMOTEAECHATA KATA TO XPOVO TPAYHOTONOLNOTG TOUC.

B) Npoypdppata KUBOPLOUEVWY TTAPOXWV

OL UTIOXPEWOEL( TIOU QMOPPEOUV ATMO TPOYPAUUOTA KOOOPLOUEVWY TIOPOXWV OTO TPOCWITKO
umoloyilovtal otnv mpoefodAnpévn ofla Twv HEANOVIIKWY TOPOXWVY TPOC TO TIPOCWIILKO TIOU €XOUV
kotootel 6eSOUAEUMEVEC KOATA TNV NUEPOMNVIO TNG KATAOTOONG XPNMUOATOOLKOVOULKAG B€ong. Ot
UTIOXPEWOELG AUTEG uTtoAoyilovtal Pe BACN OLKOVOULKEG KoL OVAAOYLOTIKEG TTAPASOXEG XPNOLLOTIOLWVTOS
TNV avoAoyloTk HEBOSO amoTiNoNG TWV EKTILWUEVWY Hovadwv umoxpéwong (Projected Unit Credit
Method).

To kaBapo KOOTOG TN XPNoNG MeEPAAUBAVETOL OTO AMOTEAECHOTA KAl AmoTeAE(TAL Ao TNV mapovoa aia
TWV TIOPOXWV TIOU KOTECTNOOV O£SOUAEUMEVEC KATA TN OSLAPKELD TNG XPAONG TOV EKTOKIOUO TNG
HUEAAOVTIKIG UTIOXPEWONC KOL TO KATOXUPWHUEVO KOOTOG. Ta avaAoyloTKA KEPSN n {nUieg KataxwpoLvTal
oTa AOUTd CUVOALKA elcodrpata. To N KAToXUpwWHEVO KOOTog mpolTnpeoiog avayvwpiletal os otabepn
Baon eni TnG UEONG UTOAELMOUEVNG TIEPLOSOU UTINPECLOC TwV UTTOAANAWY TIOU avapEveTal va AdBouv
TLALPOXEG.
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3.12

3.13

3.14

ETumA€0V, TO XPNUOTOOLKOVOULKO KOOTOG TIOU TIPOKUTITEL QIO TO TTPOYPA AT TTopoXwV Ba mapouaotaletal
OTa XPNHUOTOOLKOVOULKA amtoteAéopata avti ota «EEoda mpoypapuATwy KABOoPLOPEVWY TTAPOXWV» KABWE
N TOpoUCiOcn TOU OTA XPNUATOOLKOVOUIKA OTTOTEAECUATA QVTIKOTOMTPilel KaAUtepa tn ¢uon Tou
OUYKEKPLUEVOU KOOTOUG.

Nownég mpoPAEYELg

OL mpoPA£Pelg avayvwpilovtal otav n Etatpeia €xel pla mopovoa SEcpeuon (VOULKA 1 TEKUALPOMEVN) WG
OTOTEAECHA YEYOVOTWY TOU TIOPEABOVTOG Kal ival mBavo OTL Ba UTtapEeL EKpor) TOPWV KAl TO TTOCO QAUTHG
uropel va ektipunBel afomiota. Av n emimtwon elval onuavtiky, ol TPoPAEPelg KoTaywpouvial ot
npoeodAnpévn BAON TWV AVOUEVOUEVWY LEAAOVTIKWV TAPELKWY EKPOWVY, LE TN XPNON €vO¢ mpo $opou
£TLTOKIOU, TTOU AVTOVAKAQ TIC TPEXOUOEG EKTLUNOELS TNG AyOPAS Yo TN Slaypovikn aflo Tou XpAHaToc, Katl
TOUG KWvdUvVouC ou oxeTilovtal pe tnv umoxpéwon. Otav yivetal mpoe€odAnon Twv nmpoPAéPewy, n avénon
™G TPOPAsePng mou odelleTal oTto MEPACUA TOU XPOVOU, Katoxwpeital cav kootog Savelopou. O
nipoBAEPelg enavetetalovtal o KAOe NUEPOUNVIA TNG KATACTOONC XPNUATOOLKOVOULKAC B€ong kat av Sev
elvat mAéov miBavo oOtL Ba umdpfel ekpory mopwv, oL TpoPAEdelg avtidoyilovtal. Ou TpoBALPELC
XPNOLUOToOloUVTaL HOVO Yyl TO OKOTO ylo Tov omoio apxlkd &nuoupyndbnkav. Asv avayvwpilovral
nipoBAEPELS yLo LEANOVTIKEC Tnuieg. Evoexopeveg umtoxpewoelg Sev avayvwpilovial aAd yvwoTonolouvTal.

Avayvwpion ec0dwv

Ta £€006a meplhapBavouv Kupilwg tnv gvloyn afia Twv 006wV MapPoxng umnpectwy, kabapd and Oopo
MpootiBépevng Aflag, EKTITWOELG KOl ETILOTPODEG.

(a) Mapoyn umnpeowwv: Ta €c0oda oMo MOAPOXA UMNPECLWV avoyvwpilovtal otnv Nepiodo ToOU AUTEG
mapaoyxEdnkav.

(B) Eocoba amo téAn ouvbdeonc n mayia TEAn: Ta €écoda amd TEAN oUvdeonc 1 mayla TeAn avayvwpilovtal
OTOV UNVO OTOV OTOL0 Ol TNAETKOWVWVIAKEG UTINPECIEG TapacxEOnkav. Ta un tipoAoynBévta €coda
oo TNV NUEPOUNVIO TOU KUKAOU TLHOAOYNONC UEXPL TNV nUepoupnvia KAswoipatog tng xpnong,
EKTILWVTOL LE BACN TNV TNAEMLKOWVWVLAKA Kivnon Kol AoyLoTIKOToLoUvVTOL 0TO TEAOG KABE pAva.

(v) Eogoba amo uepiouara: Ta £c00ba and pepiopata avayvwpilovrol Katd Thv nuepopnvia €ykplong tng
SLaVOUNC Toug.

(6) Ecgoba amo thv mwAnon ywpntikotntag: Ta €000 anmd TNV MWANCN XWPENTIKOTNTAG O EMiysld N
unoyeta kohwbdia (avekkAnto Sikaiwpa xpriong — «irrevocable right of use - IRU») avayvwpilovtat pe
Vv otaBepn néBodo otn dlapketa {wng Tng cuUPBaoNG.

(e) Eooba amd tokoug: Ta £é0oda amd TOKOUG avayvwpilovtal O0tav o Toko¢ Kabiotatal SOUAEUUEVOC e
Baon tn nEBoSo MpayUATIKOU ETUTOKIOU.

EmyopnynosLg
OL emyopnynoeLg mou adopolv oTnV MEVEUCN €VOG TIEPLOUGLAKOU OTOLXElOU epdavilovtal apaLpETIKA TNG

aflog KTriong Tou avTtioToLXoU OTOLXELOU Kol avayvwpilleTal oTa amoTeAEoUOTA 0TV SLAPKELA TNG WPEALUNG
{wn ¢ TOU TIEPLOUCLOKOU OTOLXEIOU AdALPETIKA TWV AMOCBETEWV.
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(mooa o€ Eu

PW €KTOC v avadEpetat SladopeETIKA)

3.15 Awaypadn XpnHatoolKOVOULKWY ATTALTACEWV Kal YIIOXPEWCEWV

0. XpnNUOTOOLKOVOULKA oOTolxela evepynTikoU: Ta XPNUATOOLKOVOULKA oTolXela evepyntikol (N Kotd
TMEPUTTWON TO HEPOC EVOC XPNUOTOOLKOVOWULKOU OTOLXEIOU €evepynTikol N TO UEPOG Hiag opadag

xen

LLOTOOLKOVOLLKWV OTOLXELWV EVEPYNTIKOU) Slaypadetal otav:
To SIKOLWPLATO YLOL TNV ELOPOH TAUELOKWY TIOPWYV EXOUV EKTIVEUCEL.

H Etalpeia Statnpel to Sikalwpo otnv €L0p0N TAUELAKWY TTOPWVY OO TO CUYKEKPLUEVO OTOLXELO
evePYNTIKOU OAAG €XEL AVOAABEL TAUTOXPOVO Hio UTIOXPEWGT TIPOC TPiToug va Ta e€odAnoEL TIANPWG
XWPLG onuavtikn kabuaotépnaon, uTo tv popdn piag cuuBaonc petaPifaocng.

H Etatpeia €xel petaBLpacsl to Sikaiwpa EL0PONE TAUELOKWY TIOPWVY aTtd TO CUYKEKPLLEVO OTOLXELD
evepynTIkol evw TapdAAnAa site (1) €xel petaBLBAacel ouoLAOTIKA OAOUG TOUG KlvdUVOUC KoL To
odpéAn N (2) dev €xel petafiBacel ouclaoTkA@ OAoug Toug KvdUvoug Kal ta odpEAn, aAAd £€xeL
peTaBLBAcEL TOV ENEYXO TOU OUYKEKPLUEVOU oTolxelou. Omou n Etalpeio €xel petafifaocsl ta
SLKOLW LT ELCPONC TAUELOKWY TIOPWVY ATIO TO CUYKEKPLUEVO oToLXElo evepynTIKOU oAAG TapdAAnAQ
Oev £xel peTaPBlBdacsl ouolaoTIKA OAOUG TOUuG KWwSUVOUG Kol ta odpEéAn 1 Tov €Aeyxo TOU
OUYKEKPLUEVOU OTOLXELOU, TOTE TO OTOLXElO TOU evepyntikoU avayvwpiletal oto Babud tng
ouvexl{Opevng OUMHETOXAG TNG Etalpelag oto meplouctlakd otolxelo autd. H ouvexllopevn
OUMHETOXN N omola €xeL Tn popdn eyyunong emi tou petaBLBaldUevou OTOLXEIOU ATOTIUATAL OTNV
XouUNnAotepn afia petal Tou ap)Lkol UTTOAOLTIOU TOU OTOLXELOU eVEPYNTLKOU KOL TOU HEYLOTOU TTOGOU
mou umopet n Etalpeia va kAnBel va kataBdiel. Otav n ouvexl{OUEVN GUUUETOXN €lval uTO TNV
pHopdn SIKalWUATWY ayopdg Katl/i mwAnong emi Tou otolxeiov evepyntikol (cupmnephapBavopuévwy
Kall SIKalwPATwY TIou Slakavovilovtal Topelakd), o Babuog ouvexl{opevng eUmAoKNG Tt Etatpeiag
eival n afio tou petafiBalopevou otolyeiov mou Suvartal n Etalpeia va emoavayopaocel, e €aipeon
NV TeplmTwon evog SIKALWUATOC MWANGCNG TOU OTolXElou To omoio amotiudtal os eUAoyeg afieg,
OToU N ouveXWOUEVN CUMUETOXN TN ETalpelag meplopiletal otnv xapnAotepn Hetal Tng svAoyng
aflog tou petafiBalopevou oTOLXELOU KOl TNV TLUA GOKNGONC TOU SIKALWUATOC.

B. XpnUOTOOLKOVOULKA oTolxeia maBntikou: Eva XpnUaTOOIKOVOULKO oTolxeio madntikol Staypddetal otav

n
xen

OXETIK] UTIOXPEWON OIMOAAAOCOETAL, OKUPWVETAL N £xel Angel. Itnv neplmtwon mou éva
LLOTOOLKOVOLKO OTOoLXElo TaBntikou avtikabiotatal amd GAAo Tou W6lou SOVELCTH LE OUGLACTIKA

SLapOpPETIKOUC BPOUC, 1 OTIOU OL OPOL LLOG UTIAPXOUCAG UTIOXPEWGCNC £XOUV OUCLOOTLKA TpomomnolnBel, n

avT
™g

oAAayn autn f n Ttpomornoinon AapBavetal wg Staypadr TNG apxLKNC UTIOXPEWACNG EVW N avayvwpLon
VEOG UTIOXPEWONC Kal N dltadpopd ot OXETIKN AOYLOTIKA aflol LETOPEPETAL OTA ATIOTEAECUATOL.

4. Awyxeiplon XpnHOTOOLKOVOHULKOU KLv8UVOU

Fevikad

H Etatpeia ektiBetal oToug mopoakdatw KvdUvoug armd tn Xpnon TwV XpNUATOOLKOVOULLKWY TNG LECWV:

e [IOTWTLKOC KivBuvog

e Kivbuvog peuototnrtag

e Kivduvog ouvBnkwv ayopag

H onueiwon autr mapouctdlel mAnpodopieg yia tnv €kBeon tng Etalpeiag o kaBes évav and Toug avwTépw

KWwoUv

0UC, YLOL TOUG OTOXOUG, TLC TIOALTIKEG KoL TIC Sladikaoieg mou edappolel yla TNV EMPETPNON KAl TN

Slaxeiplon tou kivduvou, kabwc kat tn Staxeiplon kepaiaiou.
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B)

H Awolknon ¢épel tn ouvoAlkn guBuvn yla tn dnuloupylo Kal TNV emomntela Tou MAaloiou Slaxeiplong
KwvSUvou tng Etalpeiag.

Ou moAttikég Staxeiplong kwvduvou tng Etalpeiag spapuolovral MPOKELUEVOU va avoyvwpilovtal Kot va
avalvovtal ol kivbuvol mou avtietwmilel n Etalpeia kot va tiBevral opla avaAndng kwvduvou Kal vo
epoapuodlovral €Aleyxol wG TPOG autd. Ol TOAITIKEG Sloxeiplong KWvSUVOU KOl TO OXETIKA CUOTHUATO
efetalovral mepLloSIKA WOTE VO EVOWHATWVOUV TI AAAAYEC TTOU TTOPATNPOUVTOL OTIG CUVOAKEG TNG OYOPAS
KOl 0TI 8paoTNPLOTNTEG TN ETaupeiog. MéEow eKMALSEUTIKWY CEULVAPIWY KAl TPOTUTIWY Kal EAEYXOU TNG
mpenonc twv dwadlkacliwv Tou Bftel n Awoiknon tnN¢ Etalpeiag otoxeletal n  avamtuén &vog
OTOTEAECUATIKOU YeEVIKOU TEPLBAAAOVTOG €AEyXOU PBAOEL OUYKEKPLUEVWY OPYXWV OTO Oroio OAoL ol
epyalopevol avttAapBAavovTtol To pOAO Kal TIG UTTIOXPEWOELC TOUC.

NoTwTKO¢ Kivéuvog

Mwotwtikdg kivbuvog eival o kivbuvog Inuiag tng Etalpeiag os meplmtwon mou €vag meAdtng f tpitog oe
ouvaAAayn XPNHOTOOLKOVOULKOU HECOU 6ev eKTTANPWOEL TIC CUUPBATIKEG TOU UTIOXPEWOELG Kol OXETileTal
KOTA KUPLO AGYO HE TIG OTTALTAOELG A0 TEAATEG KAl XPNHATIKA StaBéotua.

a) NeAdteg Kol AOUTEG AMOULTAOCELG

H €kBeon tng Etalpeioag og MIOTWTIKO KivOUvo emnpedleTal KUPLWE Ao TA XOPAKTNPLOTIKA KABe meAdTn.
Ta Snuoypadikd otolyeia tng melatelokng Baong ¢ Etalpeiag, cupmnepthapfavopévou tTou KvdUvou
aB£TNONG MANPWUWY TIOU XaPOKTNPL{EL TN CUYKEKPLUEVN ayopd KOl TN Xwpea othv omoia Asltoupyolv ol
TieAAteg, emnPealouV ALYOTEPO TOV MLOTWTLKO Kivduvo.

H Etatpeia €xel B€0EL pLO TIOTWTLKH TIOALTIKY) BAOCEL TNG omolag KABe VEOG TTEAATNG EETALETAL OE ATOMLKNA
Baon yw TNV TUOTOANTITIKA TOU LKOVOTNTO TPV TOU TpoTaBoulv oL cuvnBelg Opol TIANPWHWV Kol
TinoAoynong (30 nuepwv). O €AeyxoG TIOTOANTITIKAC LKAVOTNTAG TOU Tpaypatornolel n Etalpeia
nepAapBAVEL TNV e€ETOON TPATIEUKWY TINYWV KAl AAAWV TPITWV MNYWV MLoTOANTTIKAG BabuoAdynong, av
UTIAPXOUV. MIOTWTLKA 6pLa opilovTal yla KABe MEAATN OTIC MEPUTTWOELG KABUOTEPNOEWV MANPWHWY N OTOV
N TWOTOANTITIKY Tou Lkavotnta Sev eival toxupn . H Etalpeia £xel €0oda amd etaipeieg tou Opilou
Deutsche Telekom og mMooooTto mepimou 22% Tou KUKAOU €pYOOLWV TNG KL KATA CUVEMELD N €kBeon oe
KivOUVO QUTWV TWV ATALTAOEWV glval XapnAn.

Katd tnv mapakoAolBncon Tou MoTWTIKOU KIVvEUVOU TwV TEAOTWY, oL TTEAATEG opadomnolouvtal OXL LOVO HE
TQL TILOTWTLKA XAPAKTNPLOTIKA Toug, aAAA Kat av sival meAdateg Qwvng ) AeSopévwy kat mapaAAnia Kal
npounBeutég. OL MeAATEG Kal oL AOUTEC amMOITACEL TepAapBAvouv HOvov TIEAATEC XOVOPLKAC TNG
Etalpeioc.

H Etatlpeia kataxwpel {nuio amopelwong mou avilmpoowrelEeL TNV eKTiNon tou yla {nUieg o oxéon Ue
TOUC TIEAATEG KAl TLG AOUTEG AMALTAOELS KAl TIG EMEVOUTELG O Xpeoypada. H amopeiwon autr anoteAsital
KUplwg amo {nuieg amopeiwong CUYKEKPLUEVWV QTIALTACEWY TIEAQTWY CNUAVTIKOU ploKOU.

EnevdUoelg

H Etalpeia meplopilel Tnv €KBEOH TNC OE TILOTWTIKOUC KIVOUVOUC EMEVOUOVTAG LLOVO OE OUOAOYQ ETALPELWV
Tou OpiAou OTE. H Etatpeia dev SLOKATEXEL LETOXEG ELONYUEVEG OE XPNUOTLOTNPLOKEG OYOPEG.
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v) 'EkBgon otov MIOTWTLKO Kivéuvo
H Aoylotikn alo Twv XPNUOTOOLKOVOULIKWY OTOLXELWV EVEPYNTLKOU QVTLTPOCWIEVEL TN UEYLOTN £KBeoN

OTOV TILOTWTIKO Kivduvo. H péylotn €kBeon oToV MLOTWTIKO KivOUVO KOTA TNV NUEPOUNVIA TNG KOTAOTOONG
XPNHOTOOWKOVOULKN G B€ong ATav:

31 AskepPpiov
2014 2013
Meldteg
49.930.643 65.228.818
Xpnuotika Stabéoipa kat tlooduvapa
34.520.426 28.440.497

H péylotn €kBeon OTOV TIOTWTIKO KIVOUVO ylo TIC EUIOPLKEC QALTAOELG KATA TNV NUEpounvia tng
KOTAOTOONG XPNHMOTOOLKOVOULKAG BE0NC ava KATNyopLleg MEAATWY NTAV:

31 AskepPpiov

Inueiwon 2014 2013

Tuvbebepéva pépn 1 25.311.757 22.314.272
MeAdTeg pe TNV LOLOTNTA KoL TOU TIPopnBeuth
(ekkaBaplon péow ocuppndlopol amaitnong
- UTIOXPEWONG) 2 23.921.387 42.699.586
Nourol Mehateg 11.274.507 10.621.363
Meiov: NpoPBAePn yia emiodpalei TeAGTEC (10.577.008) (10.406.403)

49.930.643 65.228.818

1) Ot ouvaAAQYEG HE CUVOESEUEVEC ETILXELPHOELG AVEPXOVTAL OTO 51% TWV GUVOALKWVY OMALTACEWY Kal
Oev gunepléxouv €kBeon ot TIOTWTIKO Kivouvo. H Etalpeia Bewpel wg ouvdedbepévo pEPn TIG
eTolpeieg Tou Opidou Deutsche Telekom.

2)  Av oto mapamndvw nocd AdBoupe untdyn Kal TV avtloTolyn UMoXPEWGN O AUTOUC WG TPOUNBEUTEG
TO HeyaAUTepo Kabapod moadv anaitnong mou Unopei va mpokVPeL and tnv ekkabdaplon anaitnong —
UTIOXPEWONC AVEPXETOL OTO TIOOOV TwV Eupw 3.993.551. Emiong, To mapamndvw moco aviloTolyel oe
€Vo. TIOOOOTO TNG TALewg Tou 48% mou adopd Katd KUplo Adyo peydloug Olebveig
TNAETUKOLWVWVLAKOUC TIapOXoUG, oL omoiol mapdAAnAa eival Kat mpounBeutég tng Etalpeiag Adyw
avtalhayng ThAedwvikng Kivhong kol SeSopévwy, Kal yla Toug omoioug o kivduvog tng abétnong Twy
TANPWHWY TOUC HELWVETAL OTO EAAXLOTO
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8) Znuieg aropeiwong

H evnAlkiwon META TNV QMOMUEIWON TWV UMOAOIMWY TMEAQTWY KATA TNV NUEpoUNnvia tng Katdotaong
XPNHOTOOWKOVOULKN G B€ong Atav:

31 AskepPpiov
2014 2013
Mn AR€avta Kal pn amopElwHEVOL 32.094.506 37.454.912
An&avta 0-30 NUEPES LN ATTOUELWHEVA 6.329.447 4.212.228
An&avta 31-60 nUEPEG KaL LN 1.054.773 1.793.613
OTOUELWUEVA
AREQVTA 61+ NUEPEC KOL HN 10.451.917 21.768.065
OTOUELWUEVA
49.930.643 65.228.818
H kivnon tng mpoPAedng amopeiwong MEAATWY KAtd Tn Xpnon nrav:
31 AskepuPBpiov
2014 2013
Yréouro v 1 lavouapiou (10.406.403) (10.879.152)
Avayvwplopevn {npio anopeiwong (170.606) (48.587)
‘Eooda amo npoPAePelg emodpalelwv - 521.337
YroAouno tnv 31 AekepPplou (10.577.008) (10.406.403)

H Etalpeia €xel oxnupoatioel woomoon mpoBAedn ya toug emiopadeic meAATeG. JUUPWVO HE LOTOPLKA
otolxela kaBuotépnong MAnpwpwv n Etalpeia miotevel Ot 6 xpeldletal va kataxwpnbel mpoBAsedn
QTMOKMEIWONG VLA TIC ATTALTOELG TIEAATWYV TTOU £X0UV AREEL i} £xouv uTtOAoUTa AVW TWV 60 NUEPWV TNV OTLYUNA
TIOU TO WEYAAUTEPO MOCOOTO QUTWV adopd MEAATEG TOU £(Te £ival Kal MPOUNOeUTEG, elte €XOouV KAAO
LOTOPLKO TIANPWUWV TIpo¢ TNV Etatpeia.

Kivéuvocg peuototntag

O «ivbuvog pevototntog ouviototal otov kivbuvo n Etalpeia va pn dUvatal va €KMANPWOEL TIC
XPNLOTOOKOVOULKEG TNG UTIOXPEWOELG OTAV QUTEG Afyouv. H mpooéyylon mou uloBetel n Etalpeia yla th
Slaxeiplon tng pevototntag sival va Sdtacdalilel, 660 ylvetal TMepLocOTEPO, OTL TTAvVTA Ba £XEL OPKETH
PEUCTOTNTA YLl VA EKTIANPWVEL TIG UTIOXPEWOELS TNG OTAV QUTEC Aryouv, KATW omd ouvnBelg aAld Kal
SdUokoAeg ouvBnkeg, xwplc va udiotatal pn amodekteg {nUieg n va Slakwvduvevetal n dAun tng Etalpeiog.

AeSopEVOU TOU OTL OL XpNUATOSOTIKEG avAyKeC TN ETalpeiag adopolv oe AELTOUPYIKEG SpaoTnPLOTNTES Kal
n Etaipela dev £xel AdBel davela amnd tpitoug, n Etalpeia e€aodalilel Ot S100£TEL APKETA TOUELOKA
SaBéoipa yia va KoAUPEL TIC AELTOUPYLKEG TNG AVAYKEC yla pLa iepiodo 60 nuepwv. H MoOALTIKA auth 8¢
Aappavel umon tng tn oxetikn enidpaon amod akpaieg ouvOnkeg mou dev pumopouv va npoPAedBolv, OMwg
0L GUOCLKEG KATAOTPODEG.

Mapakdtw mapatiBevtal Ta UTIOAOLTTA TWV XPNUOTOOLKOVO LKWV UTIOXPEWOEWV:
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31 AskepuPBpiov
2014 2013

Mood odpelldpeva oe cuvdedepéva
uépn 20.832.489 19.944.629

MpopnBeuTEC pe TNV IOLOTNTA KL TOU TTEAATN
(exkaBaplon péow ocupPndlopov

anaitnong - UTIoXPEWaONG) 21.232.285 42.705.619
Notumol mpounBeutég 4.623.760 2.581.529
46.688.534 65.231.778

Kivbuvocg cuvOnKkwv ayopac

O «kivbuvog ouvBnkwv ayopd¢ ouviotatal otov KivOUvo TOUELOKWY POWV TIOU OXeTilovial He Ta
XPNUOTOOWKOVOULKA HECOH AOYW OAAQYNC OTLC CUVOAANOYUOTIKEG LOOTLUIEG, TA ETUTOKLO KOL OL TIUEC TWV
petoxwv. O okomog tng Stoxeiplong KwvdUvou armod Tic cUVONKEG TNE Ayopag sival va eAEyxeL TNV €kBean TG
Etalpeiag otoug KivdUvVoug auToUg OTO TAQIOLO OMOSEKTWY TTAPOUETPWY, HE TTOPAAANAN BeATioTomoinon
TWV anodocewv.

a) Kivéuvog emutokiwv
To povo otolyeio mou eival £vtoko eival ot TPamellkeég Katabéoelg OPews Kal yla TV omoia n
SlakUpaveon €xeL eAayLothn emppon ota Tpanelika dtabgoua tng Etatpeiog.

B) ZuvaAAaypatikog Kivéuvog
O ouvaM\aypoTikog Kivbuvog mou avtipetwnilel n Etalpeia ehaylotomoleital amd tn Slatipnon
Aoyaplacpou oPewg oe E€vo vouLoua.

v) Kivéuvog tipwv

H Etatpeia dev ektiBetal os tétolou eidoug kivbuvo.

Alaxeipion kepalaiwv

H moAttikni Tou AlotlkntikoU JupBouliov cuvictatal otn dlatripnon Wag wxupeng Baong kepoaiaiov, wote va
dlatnpel TNV gumiotoolvn TWV TILOTWTWV KAl TNG ayopadg otnv Etalpeia, Kol va emITpENeL TNV HEANOVTLKNA
avamntuén twv dpactnplotitwy tng Etatlpeiag. To Alokntikd upBouAlo emiong mapakoAouBel to eninmedo
TWV UEPLOUATWY OTOUG LETOXOUC TWV OVOUAOTIKWY HLETOXWV.

H Etalpeia Staxelpiletal tnv kepohatakn SLapBpwaon Kol MPOYUOTOTMOLEL TTPOCAPHUOYESG TIPOKELUEVOU Va
evapuoviletal Ye TIC aAAOYEG OTO OLKOVOULKO TeplBdAAov. M tn Slatipnon 1 Thv MPOCAPUOoYN TNG
kebadatakng SapBpwong, n Etalpsia evdEXeTal va TPOCOPUOCEL TNV TANPWHUN HeplopATog OTOUC
LETOXOUC, Vo eTLOTPEYPEL KEPAAALO OTOUG LETOXOUC N VAL EKSWOEL VEEG UETOXEC.
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5. Néa npotuna Ko Steppnveieg

Néa npotum, TPOTOTOLNOELS MPOTUNTWV Kol SLEPUNVEIEG: SUYKEKPLUEVO VEQ TIPOTUTIA, TPOTIOTIOLNOELG TIPOTUTIWVY
Kot Slepunveieg €xouv ekdoBel, Ta omola €lval UTTOXPEWTIKA YLl AOYLOTIKEG TEPLOSOUG TIOU EEKLVOUV KaTA TN
SldpKela TNG Ttapovoag xpnong 1 Hetayeveéotepa. H ektipnon tng Etalpelag oxetikd pe tnv enibpaocn amo tnv
edapuoyn AUTWV TWV VEWV TIPOTUTIWV, TPOTIOTMOLACEWVY Kol SLEpUNVELWY TOPATIOETAL TAPAKATW.

MNpotuna Kot ALEPUNVELEC UTIOXPEWTLKA YLOL TNV TPEXOUOOL OLKOVOULLKA XPrion

AAN 32 (Tpomonoinon) «Xpnuatoowovopkd Méoa: Napoucioon»

Autn n Tpomonoinon ot odnyieg ebapuoyng tou AAMN 32 mapéxel SLEUKPLVAOELG OXETIKA LE KATIOLEC ATALTHOELG
yia tov ouuPndlopd XpnUOTOOLKOVOULKWY TIEPLOUGCLOKWY OTOLXEIWV KOl UTIOXPEWOCEWY OTNV KATAOTOON
OLKOVOULKAG Béong.

Opada npotUMWV CXETLKA LLE EVOTIOLNON KoL artd KowoU oUdwVIES

To ZupBoUALo AleBvwv AoyloTikwy Mpotunwy («ZAAM») dnuocisuoe Tévte vEQ MPOTUTIA OXETIKA LIE EVOTIOiNON Kl
TIG a6 Kool cupdwvieg: AMXA 10, ANXA 11, ANXA 12, AAN 27 (Tpomomoinon), AAN 28 (Tpomomnoinon). Mo thv
€MIOPOCN OTL EVOTIOLNUEVEG OLKOVOUIKEG KOTOOTAOELG Tou Ouidou, deite tnv onueiwaon [...]. OL kupldTEPOL GpoL
TWV POTUTIWV £lval oL €€AG:

ANXA 10 «Evomnounpéveg OkovopkeG Kataotaoeig»

To ANXA 10 avtikaBLotd oto GUVOAO Toug TIC 0dnyiec avadopikd HE ToV €AEYXO KAl TNV €VOToinon, Tou
mapgxovtol oto AAM 27 kot oto SIC 12. To véo mpOTUTIo OAAATEL TOV OPLOPO TOU €AEYXOU WG KABOPLOTLKOU
TLOPAYOVTA TIPOKELUEVOU VA amodaCLOTEL €AV LA OLKOVORLLKA ovToTnTa Ba TPEMEL va evormoleital. To MPOTUTIO
TIOPEXEL EKTETAMEVEG OLEUKPLVIOELS TIOU UTIAYOPEVOUV TOUG SLOPOPETIKOUE TPOTOUG KOTA TOUG Omoioug i
OlKOVOuLKy ovtotnta (emevdutnig) Mmopel va eAéyxel Hioe GAAR  olkovoplky ovtotnta (emévduon). O
ovaBewpnUEVOC OPLOUOG TOU EAEYXOU EC0TLALEL OTNV AVAYKN VO UTIAPXEL TauToxpova to Sikaiwpa (n Suvatotnta
va KateuBuvovtal ol SpaotnpldTnTeg ou ennPeAloUV CNUAVTIKA TIC amoddoelg) Kol oL LETABANTEG amodOoELg
(BeTIKEG, apvnTIKEC 1 KoL Ta SU0) TIPOKELUEVOU VL UTTAPXEL EAEYXOG. Ta VEO TIPOTUTIO TMAPEXEL ETILONG SLEVKPLVIOELG
avapoplkad HE CUMUETOXIKA Sikatwpata kol Sikalwpota daoknong PEto (protective rights), kabBwg emiong kat
avapopLKA e OXECELG IPAKTOPEUONC / TTPAKTOPEVOUEVOU.

ANXA 11 «Ano KowoU Zupdwvieg»

To AMXA 11 mapéxel YA TIO PEOALOTLKY QVILUETWIILON TWV Ao Kool cUUPWVIWY 0TLAlOVTOG OTO ST
KOLL TIC UTTOXPEWOELG, TAPA OTN VOULKA Toug popdn. OL Tumol Twv cupdwviwv eplopilovtal oe SU0: amo Kool
e\eyxoueveg SpaotnplotnTeg Kal kowvormpagieg. H péBodog tng avaAoyikng evomoinong 6ev eival mA£ov eMITPENTH.
Ol CUMHETEXOVTEG OE Kolvompoalieg epappolouv UTIOXPEWTLKA TV evomoinon pe tn néBodo tng kabaprg Bonc. Ot
OLKOVOULKEG OVIOTNTEC TIOU CUMETEXOUV O amd Kool eleyyouevee Spaotnplotnteg edbapuolouv mAPOLOLo
AOYLOTIKO XELPLOMO HE AUTOV TIou £Ppapudlouv €Ml TOU MOPOVIOG Ol CUMUETEXOVIEG OE OO KOWOU €AEyXOUEVQ
TIEPLOUGCLOKA OTOLXELO | O O KOWoU eAeyxOpeveg Spaotnplotntes. To MPOTUTO TTAPEXEL emiong SLEUKPLVIOELG
OXETLKA € TOUC CUMUETEXOVTEG OE OO KOLWVOU CUHPWVIEC, Xwplig va uTtdpxeL amd Kool EAey)oC.

ANXA 12 «'vwotonoinon CURUETOXNG 6E AAAEG OLKOVOMLKEG OVTOTNTEGY

To ANXA 12 avadEpPETaL OTIC ATIALTOULEVEG YVWOTOTIOL|OELG LLOC OLKOVOWLKAG OVTOTNTAG, CUUTTEPAAUBOVOUEVWY
ONUOVTLKWY KPLOEWV Kol UTTIOBECEWY, Ol OTIOLEG ETUTPETTOUV OTOUG OVAYVWOTEC TWV OLKOVOULKWY KATACTACEWVY VOl
afloloyrioouv tn $UON, TOUC KIVEUVOUG KOL TI( OLKOVOULKEG ETUTTWOELG TTIOU OXETW(OVTAL E TN GUHUETOXN TNG
OLKOVOULKAG OVTOTNTAOG 0 BUYOTPIKEC, OUYYEVEIG, QMmO KOWOU CUUPWVIEC KOl LN EVOTIOLOUMEVEG OLKOVOULKEC
ovtotNnTeC (structured entities). Mia olkovopkr ovtotnTa £XeL TN duvatotnTa va MPoPel o KATTOLEG ) OAEC ATO TIG
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TAPATIAVW YVWOTOTIOLNOELG XWPLC va elval uTtoxpewpévn va ebappdoet To AMXA 12 oto cUvoAod Tou, ) to AMNXA 10
A 11 n ta tpomonotnuéva AAM 27 1 28.

AAN 27 (Tponomnoinon) «ATopKEG OLKOVOULKEG KOTOLoTAOELG

To Npotuno autod dnuootelBnke tautoxpova pe to AMXA 10 kat og cuvduaouod, Ta U0 MPOTUTA AVTIKABLoTOUV TO
AAN 27 «Evomolnuéveg kot Atopkég Owkovoulkég Kataotdoelg». To tpomomnolnpévo AAM 27 opilel To AOYLOTIKO
XELPLOMO KOL TIC OMOPAITNTEG YVWOTOMOLNOELG avadOopLKA HE TIG CULMETOXEG O BUYATPLKEG, KOLVOTPAEIEG Kal
OUYYEVEIG OTOV Uit OLKOVOULKE) OVTOTNTA ETOLUALEL ATOUIKEG OLKOVOULKEG KATAOTAOELS. MapdAAnAa, to JuufouAlo
petédepe oto AAM 27 dpoug tou AAM 28 «EmevBUaoelg og JUYYeVE(G eTIXELPROELS» Kol TOU AAM 31 «IUMUETOXEG OF
Kowormpaéiec» mou adopolv TIC ATOUKEC OLKOVOULKEG KATACGTAOCELC.

ANN 28 (Tponomnoinon) «EmevéuosLg og Tuyyeveig emiyelpnosig ko Kowvonpagisg»

To AAN 28 «Emevduoelg os Tuyyeveic emixelpnoslc kal Kowompagieg» avtikabiotad to AAM 28 «Emevuoelg oe
Juyyevelg emixelpnoelgy. O okomodg autol Tou MpoTumou elval va opiloel Tov AOYLOTIKO XELPLOPO avadopLKA LE TLG
enevbUOELG O OUYYEVEIC ETILXELPNOELS KOl va TIAPABECEL TIG AMALTACELS yla TV edapuoyn tg peBoOdou tng
KaBapng B£ong Kotd TN AOYLOTIKA TwV emevlUOEwWV O€ OUYYEVEIG Kol Kowompakieg, OMwE MPOKUMTEL Amo TN
dnuoocisuon tou ANXA 11.

AMNXA 10, ANXA 11 kot AMNXA 12 (Tpomomoinon) «EVOMOWNMEVEG OLKOVOMIKEG KOATOOTAOEL, OO KOwou
oUNDWVIEC KAl YVWOTOTOLINON CUMUETOXAG O AAAEG OLKOVOLKEG OVTOTNTEG: O8NnYieg petdfaocng»

H tpomormoinon otig odnyieg petaPaong twv AMXA 10, 11 kot 12 mapéxel SLEUKPLVIOELG OXETIKA UE TIC 0dNyieg
petafacng oto AMXA 10 kol Teplopilel TIC QMOLTAOELS yla TOPOXH OUYKPLTKNAG TAnpodopnong oTig
YVwoTomnoLoelg Tou AMXA 12 pdvo yla thy riepiodo mou mponyeitol GUeca TNE MPWTNG ETAOLOG EPLOSOU KATA TNV
omoia edapuoletal to AMXA 12. Juykpltiky TAnpodOpnNon ylo YWWOTOTOLNOELG OXETIKA LE CUUETOXEC OE HN
EVOTIOLOULEVEC OLKOVOULKEG OVTOTNTEC (structured entities) ev amatteitadt.

ANXA 10, ANXA 12 ko AAN 27 (Tpomomnoinon) «Etaipeieg Enevéoswv»

H tpomoroinon tou AMXA 10 opilel pia etalpeia emevbuoewv kal Tapéxel pia e€aipeon amod tnv evomnoinon. MoAAd
eMeVOUTIKA KePAAALA KOL TIOPOUOLEG ETOLPELEG TTOU TTANPOUV TOV OPLOMO TWV ETALPELWV eMevdUoswv e€atlpolvral
OO TNV evomoinon Twv MEPLOCOTEPWY BUYATPLKWY TOUG, OL OTIOLEG AOYLOTLKOTTOLOUVTAL WG EMEVOUOELC O UAOYN
oflo péow amoteleopdtwy, MApPOAo Tou ookeital €Aeyxog. OL tpomomowjosl oto AMXA 12 swodyouv TIg
YVWOTOTIOLNOELG TIOU XPELATETAL VO TIOPEXEL L0 ETALPEia eMeVOUOEWV.

ANN 36 (Tpomomoinon) «MVWOTOMOWNOEL QVOKTAOLUNG aflag KN XPNHOTOOLKOVOULIKWY TIEPLOUGLAKWV
OTOLXELWVY

AUTA N TPOTOMOINON AMALTEL: ) TNV YVWOTOMoIiNon TNG avoKTNowwng aflag evog MeploucLaKkoU OTOLXEIOU N
povadag dnuioupylag tapetakwy powv (MATP) otav £xel avayvwploTtel i avaotpadel pLo (UL amopeiwong Kot
B) Aemrtopepeic YVWOTOMOLOELS OXETIKA UE TNV EMUETPNON TNG €VAoynG aflag peiov £€0da mMwAnong otav €xeL
avayvwplotel 1 avootpadel pla (N amopeiwong. Emiong, adailpel tnv amaitnon va yvwotonownBel n
avaktiowun afla otav pia MATP niepléxel umtepagio i AUAQ TIEPLOUGCLOKA OTOoLXEla e ampoadloplotn wdEAun Lwn
Kol 8ev untdpyeL amopeiwon.

AAN 39 (Tpomomnoinon) «XpnATOOLKOVOULKA HECO: AVayvwpLon KoL ETILUETPNON»
AUTA N TPOTOTOLNON EMLTPEMEL TN CUVEXLON TNG AOYLOTIKAG QVTLOTABULONG Otav £val OPAYwYyo, TO OTMoio £Xel

0pLOTEL WG HECO OVTIOTABULONG, AVOVEWVETAL VOULKA (novated) MPoKELUEVOU va eKKABAPLOTEL amd £vav KEVIPLKO
QVTLOUUBOAAGLEVO WC ATIOTEAECHO VOUWV 1] KOVOVIOUWY, EGOCOV TANPOUVTOL CUYKEKPLUEVEG CUVONKEC.
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Npotuna Kot ALEPUNVELEC UTIOXPEWTLKA YLOL LETOLYEVEOCTEPEC MEPLOSOUC

JUYKEKPIUEVA VEQ TIPOTUTIA, TPOTIOTIOLNOEL, TIPOTUTIWV Kol OlEpUNVEIEG €lval UTTOXPEWTIKA YL AOYLOTLKEG
TEPLOSOUC TIOU EEKIVOUV LETAYEVECTEPA TNG TPEXOUOCAC TIEPLOSOU Kol Sev €xouv ePAPUOCTEL KOTA TNV KATAPTLON
TWV EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWY. Kavéva amd autd Sev OVOUEVETAL va €XEL CNUOVTLKA emidpacn
otnv Etatpeia, ektd¢ amno ekeiva ou mopatiBevTal mapakaTw:

ANXA 9 «XpNLOTOOLKOVOULKA LEOO» KOL LETAYEVESTEPEG TPOTONOLNOELG oTo AMXA 9 kaw ANXA 7 (sdapuoletal
OTLC £TNOLEG AOYLOTIKEG TTEPLOSOUG IOV EEKLVOUV TNV A UETA TNV 1 lavouapiou 2018)

To ANXA 9 avtkaBlota Ttig mpovoleg tou AAM 39 mou adopolv otnv TOEWVOUNON KoL ETLUETPNON TWV
XPNHUOTOOLKOVOUKWY TIEPLOUGLAKWY OTOLXELWV KOl XPNUOTOOLKOVOULIKWY UTIOXPEWOEWV KoL CUMMEpAAUPAvVEL
€MIoNG £VOl LOVTEAO QVOUEVOUEVWV TILOTWTIKWY {NILWV TO OO0 aVTIKABOLOTA TO LOVTEAD TWV TIPAYHUATOTOLNUEVWV
TUOTWTLKWV InUlwv ou epappoletal onpepa. To AMXA 9 Aoylotikr Avtiotaduiong koBlepwvel pia mpoaoéyylon tng
AoyLOTIKN G avtloTtaBuiong Baollopevn o€ apXECG KoL OVTIETWITI(EL ACUVETELEG KOl AdUVAUIEG OTO TPEXWV LOVTEAO
tou AAM 39. O Ou\og Bpioketal otn dwadikaoia ektipnong tng emidpaong tou AMXA 9 OTIC OLKOVOULKEG TOU
Kotootaoelg. To AMNXA 9 Sev unopel va epappootel vwpitepa and tnv Etatpsia StotL Sev €xel uloBetnOel anod tnv
Eupwnaikn Evwon.

ANXA 15 «Ecoda amnod ZupBolata e MeAdteg» (edpapuoleTal oTIC €TAOLEC AOYLOTIKEG IEPLOSOUC TTOU EEKLVOUV TNV
N peta tnv 1 lavouapiou 2017)

To AMXA 15 ekd66nke tov Mdio 2014. Ikomo¢ Tou MPOTUTOU eival vo MapEXeL £val eviaio, KATOVONTO HOVTEAO
avayvwplong Twv £c00dwv and oAa ta cupBolala pe TEAATEC WOTE Vo BEATIWOEL TN CUYKPLOLOTNTA HETAE
£TALPELWV TOU (610U KAGbdou, Sladopetikwv KAASwy Kal dtadopeTikwy Kebohatayopwyv. MephapBAveL T apxE
TIOU TIPEMEL va €hOpUOOEL Uiot OLKOVOULKH OvVIOTNTA yla va TpooSloplosl TNV EMIPETPNON TWV €006WV Kal TN
XPOVLKN OTLYHA TNC avayvwpLong Touc. H Baotkn apxn ival OTL pio olKovoLKn ovtotnta Ba avayvwpiosl ta £c006a
LLE TPOTIO TIOU VAL aleLKOVIZeL Tn peTaBifoon Twv ayabwy r UMNPECLWY OTOUG MEAATEG OTO TTOGO TO OMOL0 AVAUEVEL
va SlkatouTal og aviaAaypa ylo autd Ta ayoabd f tig unnpeoies. H Etalpeia Bploketal otn Stadkaoia ekTiNoNng
NG enidpaong tou AMXA 15 OTIC OLKOVOUIKEG TNG KOTAOTACELS. To Tpotumo Sev €xel uloBetnBel akoun and tnv
Eupwnaikn Evwon.

EAANXA 21 «Ewodopég» (edapuodletol oTLC €TNOLEC AOYLOTIKEG TTEPLOSOUC TTIOU EEKLVOUV TNV 1) LETA TNV 17 louviou

2014)

Autn n Slepunveia opilel Tov AOYLOTLKO XELPLOUO HLAC UTIOXPEWGCNC MANPWHNAG EL0dpopag ou £xeL eTBANBEL oo T
KUB€pvnon kat Sev eival ¢popog swoodrnpatoc. H Sieppnveia Steukpvilel mwg To SECUEUTIKO Yeyovog Bacn tou
omoiou Ba Empemne va oXNUATIOTEL N utoXpEwaon KotaBoAnG £L0dopac (Eva amo Ta KPLTELO yla TNV avoyvwpLon
uroxp£éwong ocupdwva pe to AAM 37) eival n evépyela OMwG MEPLYPAPETAL OTN OXETIKA vopoBeoia n omoia
TPOKOAEL TNV MAnpwun t™Ne ewodopds. H Siepunvela pmopel va €XeL WG OMOTEAECUA TNV AVOYVWPELON TNG
UTIOXPEWONG apyoTEpa amod OTL LOYUEL ONUEPA, ELOLKOTEPO O OXEon UE €l0dOPEC OL Omoieg emBarlovtal wg
QanmotéAeopa cuvONKwWY TIOU LoXUOUV OF [LLOL CUYKEKPLUEVN NUEPOUNViA.

AAN 19 AvaBswpnuévo (Tpomomoinon) «Mapoxég oe Epyalopévoug» (edapuoletal ot €TAOLEC AOYLOTIKEC
TEPLOSoUC o EEKVOUV TNV N LETA TNV 1n louAiou 2014)

H meploplopévou okomou tpomomoincn epopuoletal o £lopopec Twv epyolopEVWY 1 TPLTWV HEPWV OTA
TPOYPAUUATA KOOOPLOUEVWY TOPOXWY KOl amAOTMOLOUV TNV AoyloTikomoinon Twv &ewdopwv Otav elval
avefAPTNTEG TOU aplBuol TwV E€TWV TOU TIAPEXETAL N epyaoia, ya mapadelypa, €l0dpopé epyalopéVwy ToU
umoloyilovtal fdaon evog otabepol moocootol Tou piobou.
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AAN 16 kau AAN 38 (Tpomomnouroslg) «Alevkpivion twv Emtpentwv MeBodwv AndoBeong» (edapuoletal otig
€T OLEC AOYLOTIKEC TtEPLOSOUC TIOU EEKLVOUV TV A PeTd tnv 1 lavouapiou 2016)

Autn n tpormormnoinon Steukpvilel OtL n xprnon Uebodwv Pactopévwy ota £€0oda dev eival KATAANAEC yla tov
UTIOAOYLOUO TWV AMOCPRECEWV EVOC TIEPLOUGLAKOU OTOLXELOU Kal emiong Steukpuvilel mwe ta €00da Sev Bewpouvtatl
KOTOAANAN BAon emMPETPNONG TNG OVAAWONG TWV OLKOVOULKWY OPEAWV TIOU EVOWHOTWVOVTOL O £val AUAO
TIEPLOUGLOKO OTOLXELO. AUTEG OL TPOTIOTIOLNOELG SV £xouv UloBeTnOel akoun amoé tnv Evpwnaikn Evwon.

AAN 1 (Tporomnowjoeig) “T'vwotonotnoels” (epapudletal otic ETAOLEC AOYLOTIKEG TTEPLOSOUC TIOU EEKLVOUV TNV 1)
LETA TNV 1n lavouapiou 2016)

OL tpormormotoslg dleukpvilouv TG 0dnyieg tou AAM 1 OXETIKA UE TIC €VVOLEC TNC ONUAVIIKOTNTOC KOL TNG
OUYKEVIPWONG, TNV TIAPOUCIOON TWV HEPLKWYV aBPOLoUATWY, TNV SO TWV OLKOVOULKWY KATAOTACEWV KOl TLG
YVWOTOTIOLOELG TWV AOYLOTIKWV TIOALTIKWY. OL Tpomomnolnoslg v £xouv uoBetnBel akopun and tnv Eupwnaikn
‘Evwon.

EtAoleg BeAtiwoelg oe AMNXA 2012 (sbopuoletal oTiq £TOLEC AOYLOTIKEC TTEPLOSOUC TIOU EEKLVOUV TNV N UETA TV
1n QeBpouapiou 2015)

Ol TapaKATW TPOTIOMOLAOELS TIEPLYPAPOUV TIC ONUAVTIKOTEPEG OAAQYEC TIOU UTELoEp)OovTaL og edptd AMNMXA wg
EMAKOAOUB0 TWV AMOTEAECUATWY TOU KUKAOU 2010-12 TOU £TGLOU MPOYPAUUOTOC BEATIWOEWY TOU ZAAT.

AMNXA 2 «[apoysc ou efaptwvtal ano TV afla TwV UETOYWV»

H tpomomoinon Sleukpvilel tov oplopo tng ‘mpoimodbeong katoxUpwong Kal opilel Slakpltd tov ‘Opo
andédoonc’ Kal tov ‘0po unnpeoiag’.

AlXA 3 «SUVEVWOELC ETILYELPNOEWV»

H tpomomoinon Sleukpvilel mwg n uToXpéwon yla evOeXOUevo Tipnua To omoio TANnpol tov oplopd tou
XPNHUOTOOLKOVOULKOU OTOLXEIOU TOEWVOUELTAL WC XPNHOTOOLKOVOLLKA UTIOXPEWON N w¢ otolxelo tng kabapng
B£ong Baon Twv oplopwv tou AAM 32 «XpnUoTOOLKOVOULKA péaa: Mapouaiaon». Emiong dieukplvilel mwg KABe
eVOEXOUEVO TIUNHA, XPNOTOOLKOVOLLLKO KAl N XPNHOTOOLKOVOULKO, TTIou Sgv gival atolyeio Tng kabapng B€ong
EMLUETPATAL OTNV EVAOYN Q€l0 LECW TWV ATIOTEAECUATWV.

AlXA 8 «/\ettoupyLkol Toueic»

H tpomomnoinon amattel tTn yvwotonoinon tTwv ekTWAoEwV NG dlolknong 6cov adopd tnv cuvabpolon Twv
AELTOUPYLKWV TOUEWV.

AMNXA 13 «Eriuétonon evdoync aélacy

H tpomormoinon Sleukptvilel OTL TO TIPOTUTIO eV ATTOKAELEL TN SuvATOTNTA TNG EMUETPNONG PPaxumpoBecuwY
QITALTACEWVY KAl UTIOXPEWOEWY OTA TTOCA TWV TLLOAOYIWV O TIEPUTTWOELS OTIOU N EMIMTWON TNG poe€ddAnong
elval aonuavtn.

AN 16 «Evowuata nayia» ko AAM 38 «AUAQ TEPLOUCLOKA OTOLYE(O0»

Kal ta U0 mpoTuTIa TPOTOMOoLBNKOV TIPOKELUEVOU Va SLEUKPLVLOTEL O TPOTIOG UE TOV OTtolo avTLUeTwti{ovtal
Tpo amooPéccwv AoyloTik aflo TOU MEPLOUCLOKOU OTOLXELOU KOl Ol CUCCWPEUHEVEG AMOCPBECELS OTAV LA
OLKOVOULKH ovtotnta akohouBel tn péBodo Tt avamnpooopUoyng.
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AN 24 «[vwoTtornolnosic cUVOESEUEVWY UEPWV»

To MPOTUTIO TPOTIOTIOLBNKE TIPOKELUEVOU VO CUUTEPIAGPBEL WG cUVEESEUEVO HEPOG pia eTaLPEL TTOU TTOPEXEL
UTINPECIEG BAGIKOU SLOLKNTIKOU OTEAEXOUC OTNV OLKOVOULKI) OVIOTNTA 1} OTNV UNTPELKNA ETOLPELO TNG OLKOVOULKNG
ovtoTnTaC.

Etrioleg BeAtiwoelg oe ANXA 2013 (epopudletal oTiG ETAOLEC AOYLOTIKEC TTEPLOSOUC TToU EEKLVOUV TNV A UETA TV
1n lavouapiou 2015)

Ol MOPAKATW TPOTIOTIOLHOELS TIEPLYPADOUV TIG ONUOVTIKOTEPEC aANayEC TIoU UTtEloEp)ovTal oe tpla AMXA wg
€MAKOAOU B0 TV amoTeAECUATWY Tou KUKAoU 2011-13 TOU €T 0LOU TPOYPAUUATOC BEATIWOEWY Tou TAAM.

AMNXA 3 «SUVEVWOELC ETTYELPNOTEWV»

H tpomormoinon &ileukpivilel mwg to ANXA 3 dev €xel edappoyrn otV AOYLOTIKOTIOINGN TOU OXNUATIOHOU
omoladnmote and Kool Spactnplotntag Bacn tou AMXA 11 OTIC OIKOVOUIKEG KATAOTAOELG TNG (SLag TS amo
Kool Spaotnplotnrac.

AlNXA 13 «Enugtpnon evdoync aéioc»

H tpomomoinon Oleukpvilel mwg n efalpeon mou mapéxet to AMXA 13 yo éva xaptoduldklo
XPNLLOTOOWKOVOULKWY aTOLTHOEWY Kal umoxpswoswv (‘portfolio exception’) éxeL edappoyrn oe OAa ta
ouppOAaLla (CUUTEPANOUBAVOUEVWY TWV N XPNHUOATOOLKOVOULKWY cupPBolaiwv) evidg tou nediov edappoyng
Tou AAN 39/AMXA 9.

AN 40 «Ertevduosic o€ akivnta»

To TPOTUTIO TPOTIOTOLAONKE TIPOKELEVOU Va SLEUKPLVLOTEL TTwG To AAM 40 kot to AMXA 3 Sev eival apolBaiwg
QTTOKAELOUEVA.

Etnoleg BeAtuwoelg og AMXA 2014 (sdapudletal oTic eTAOLEC AOYLOTIKEG TtEPLOSoUC TToU EEKLVOUV TNV N YETA TV 1
lavouapiou 2016)

OL TPOTOTOLNOELG TIOU TaPATIOevTal TTapaKATW TEPLypddouv TIC BaolkéC alhayeég oe téooepa AMXA. Ou
TpomoToLosLg dev €xouv uLoBeTNBEel akopn amod tnv Evpwmaikn Evwon.

ANXA 5 «Mn KUKAO@OpPOUVTO. TIEPLOUCLOKO OTOWEID OLOKPATOUUEVA TIPOC mwAnon Kat Slakorelosc
dpaotnploTNTECY

H tporormnoinon Sleukpvilel mwg Otav €va MEPLOUCLOKO oTolxela (| opada otolxeiwv) avataflvopeital anod
«SLOKPATOUEVO TIPOG MWANCN» O€ «SLAKPATOUEVO TIPOC SLAVOUN», 1] TO avTiBeTo, auto dev amoteAsl aAlayn)
010 ox€d10 yla mwAnaon f Stavoun Kot Sev MPEMEL va AOYLOTIKOTIOLELTAL oav aAAayn.

AMNXA 7 «Xpnuoatoolkovoulka peoo: [VwoTomoLoeLc»

H tpomomnoinon mpocB£Tel cUYKEKPLUEVEC 08NYieg pokeévou va BonBnoet tn Sloiknon va nmpoodloploel edv
oL 6pol piag cupdwviag yia eEumnpETnon VoG XPNUATOOLKOVOULKOU TIEPLOUCLOKOU OTOLXEIOU TO omoio £xel
petafiBactel ocuviotoUv cuvexl{OPevn OVAPELEN Kol SLEUKPLVITEL TTWG Ol EMLIPOCHETEC YVWOTOMOLOELS TIOU
amatltovvtal BAacel Tng Tpomomnoinong tou AMXA 7 «Ivwotomolioel — SUPPNGLOPOC XPNUOTOOLKOVOULKWY
TLEPLOUCLOKWVY OTOLXELWV KOl UTIOXPEWOCEWVY» Oev amalteitol ylo OAeg TIC eVOLAUEDEG TIEPLOSOUC, EKTOG £QV
arnotteltal ano to AAM 34.
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AN 19 «[apoysc og epyaloUsvouc»

H tpomomoinon &leukplvilel nmwg, otav mpoodlopiletol To €mITOKIO TPOEEOPANCONG YL TIG UTIOXPEWOELG
TIOPOXWV TIPOOWTTIIKOU UETA TNV £€£060 amo TtV UMnpecia, To OnUAVTIKO €lval TO VOULOQA OTO OTolo

TapouUcLA{oVTaL OL UTIOXPEWOELG KOl OXL N XWPA OTNV OTtola AUTEG TIPOKUTITOUV.

AN 34 «EvSiauean xpnuaTtoolKOVOoULK! ovapopa»

H tpomomnoinon Steukpuwilel tnv £vvola tou «mAnpodoOpnon TOU yVWOoTomoleital omoudnmote aAloU otnv

evOLAUEDN XPNHOTOOLKOVOULK avadopd» TIou avopEPETAL OTO TTPOTUTIO.

Aev umdpyouv GAAa poTuTa 1) SLEPUNVELIEG TTOU VA NV ELVOL UTTOXPEWTIKA OKOWUN KOl TIOU OVOUEVETAL VOl

£€X0UV onuOvTLKA enidpacn otnv Etalpeia.

6. MpoodLoplopdg twv eVAoywv afLwv

H Etalpeia xpnOLUOTOLEL TNV KOTWTEPW LEPAPXLA YLOL TOV TIPOCSLOPLOUO KL TIC YVWOTOTIOL|OELG TWV EUAOYWV
LWV XPNHUOTOOLKOVOULKWY OToLXelwy, e fdaon th péBodo amotipunong mou akoAouBsl:
Eninedo 1: oL eVAoyeg atiec mpoodlopilovral pe avadopd oe SNUOCLEVUEVEG TIUEC cuvaAAaynG evepyou

ayopac.

Emtinedo 2: ot eUAoyeg afieg mpoablopllovtal e TEXVIKEG EMUETPNONG VLA TLG OTIOLEG OAEG OL TAPAUETPOL OL
OToleC €XOoUV OnUAVTIKA emimtwon otnv KatoxwpnBdeloa eUAoyn ofia, umootnpilovial amd TIUEG

TAPATNPACLLWY CUVOAAAYWYV TNG OYopac (Aueoa A EUUEoa).

Eninedo 3: ol gVAoyeg afiec mpoodlopilovTal Pe TEXVIKEG ETILUETPNONG YL TG OTIOLEC OL MOPAUETPOL OL
OTloleCc £YOUV ONUAVTLKA £TiMtwon otnv Katoxwpnbeloa eVAoyn atia, Sev umootnpilovtol amod TIUEG

TAPATNPNCLLWY CUVAAAQYWV TNG aYopag.

7. Noud €coda

To Aoutd £60860a 0TI CUVNUUEVEC OLKOVOULKEG KATAOTACELG ovaAlUovtal we EAC:

31 AskepBpiou
2014 2013
'Ecoda and napoxr| UNnPECIwV O TPITOUG 3.122.823 2.968.515
'Egoda ano diakavoviopd unoAoinwv 2.964.637 -
Aoina 88.500 943.341
ZUvoAo 6.175.960 3.911.856

8. ’E§oda mpoowrnikol

Ta £€060 MPOCWTILKOU OTLG CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUovTol we ENC:

31 AekepBpiou

2014 2013
MigBoi kal nuepopicdia (9.596.300) (9.265.029)
"E€0da NpoypauUaTwv KaBopIoHEVWV EICPOPQV (ZNU.22) (2.419.292) (2.464.915)
'E€0da enpdppwong Npocwnikou - (3.140)
'Ecoda / (EEoda) npoypaupaTwv KaBopIoHEVWY Napoxwv (Znu. 22) (247.238) (40.693)
'Ecoda anod enidoThoEIg 1.370 -
TOvoAo (12.261.461) (11.773.777)

O p€ooc apiBpoc npoownikoU Tou 2014 fTav 159 v To 2013 fTav 160.
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9.

10.

11.

12.

Nowna £€oda
To Aoutd £€06a OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG ovaAUovTaLl we EENC:

31 AskepBpiou

2014 2013

'E€0da enidiopBwONG kal GUVTAPNONG (143.217) (134.936)
MioBwuaTa BAoel ASITOUPYIK®DV HIOCBWOEWV (931.856) (1.010.184)
Znuia anopeiwong yia eniopaleic anarnaeig (Eny.17) (170.606) (48.587)
ApoIBEC kal NPOURBEIES TPITWV (2.167.191) (2.013.588)
'E€0da and popouc — TEAN (51.170) (44.022)
MapakpaTtoUpevol popol aTnv alodanr) (368.941) -
'EE0DA  TNAEMIKOIVOVIWV, TAX UDPOMIKWV, LETAPOPDV & KOIVOXPNOTWV

danavav (592.116) (552.627)
'E€0da TakIdinv (584.856) (524.001)
'E€0da unodoync npoBoAnc, dIapnuIonc, EKBECEWV & MBEIEEwV (478.761) (502.613)
"E€0da noANANAGV EKTUNMOEWY,YPAPIKNG UANG kal avahwoipwy (36.182) (41.351)
Aoind (553.734) (181.286)
T0voAo (6.078.630) (5.053.195)

XPNHATOOLKOVOULKA £008a

Ta XpNHUATOOLKOVOULKA £0080 OTLG CUVNUEVEC OLKOVOULKEG KATOOTACELG avalUovtal we €€NG:
31 AekepBpiou

2014 2013
‘Ecoda TOkwv 764 17.988
‘Ecoda anod TOKoug Xpeoypapwv O ouvOedepEVa HEPN (ZNU.25) 995.017 2.033.294
Zuvolo 995.781 2.051.283

XpNHATOOLKOVOULKA £§0da
Ta XpNHUATOOLKOVOULKA €€080 OTLG CUVNUUEVEG OLKOVOULKEC KATAOTAOELS avaAUovTal we ENC:

31 AskepBpiou

2014 2013
Tpanelika £€€0da (29.156) (34.438)
Aoind xpnuaToolkovopika £€€0da (491) (1.683)
Xpnu/KoO KO6OTOC anolnuiwong NPoownikou (ZNu.22) (39.980) (49.202)
ZUvolo (69.627) (85.323)

DOpog eLcoSNHATOG

Jopudwva pe tnv EAAnvikn @opoloyikry NopoBeoio 0 dpopoloylkdg cuvteAeoTAC TOU EPAPUOCTNKE ATIO TIG
EAANVIKEG aVWVUUEG TALpEieg yla TN xprion 2014 ka yia tn xprion 2013 Atav 26%.

H mpoBAedn yia toug popoug ELCOSHUATOC TTOU ATELKOVIIETOL OTIC GUVNUUEVEG OLKOVOLLKEC KATAOTAOEL
avaAUEeTaL we €ENG:
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31 AskepBpiou

2014 2013
Tpexwv POpog €100dAUATOC (1.555) (296.483)
AvaBaMopevog pdpog E100dNUATOG (3.476.073) (2.487.013)
ZuvoAikn NPOBAEYN Yia (POPOUG EICOBNHATOG NOU
aneiKovieTal oTa anoTeAEopaTa (3.477.627) (2.783.496)

H ocupdwvia tng mpoPAsPng yia o mocd twv opwv elcodipatog mou kabopiletal anod tnv edpappoyn tou
EAANVIKOU dpopoAoylkoU cuvteheatr) ota kEpSn Tpo $popwv cuvoiletal wg ENG:

31 AskepBpiou

2014 2013
KEpdN / (TNUIEC) NPo POPWV E1000NHATOG 10.510.330 16.504.747
dopol e100dnpaTog (€0000)/EE000 UNOAOYIOUEVOI PE TOV ICXUOVTA
(POPONOYIKO OUVTEAEDTN (2014: 26%, 2013: 26%) (2.732.686) (4.291.234)
®opohoyikr enidpaan 063wV nou de PpopoAoyouvTal - 1.004.851
®opohoyikr enidpaan €E6dwV Mou dev EKMIMTOUV YIa POPOAOYIKOUG
oKonolc (1.083.260) (1.080.228)
®opohoyikn nidpaan Aoyw al&nong CUVTEAECTOV POPOU
£100dMPaATOG - (2.356.777)
Aoina 338.319 3.939.892
dopoi eicodnparog £éc0oda/ (£€€0da) nou epgavifovral oTa
anoTeAéopara (3.477.627) (2.783.496)

H EAANVIKN dpoporoyikn vopoBeaia Kal oL OXETIKEG SLATAEELG, UTIOKELVTAL OE EPUNVEIEG aTto TIC POPOAOYLKEC
opxec. OL dnAwoelg dpopou elcodiuatog katatiBevrol ot GpopoAoylkeG apxEC os etnola Baon, aAld ta
KEPSN N ot {nuiEg ou dnAwvovtal, yla popoAoylkoug oKomoUg, TIAPOUEVOUV TIPOCWPLVA EKKPEUEIC EwG
O0Tou ol GopOoAOYLKEG apxEG eAEyEouV TIG dopoAoyIKEG SnAwaoelg Kat ta BLBAia Tou dopoloyolpevou, Kot PE
BAaon Ttoug €eAéyxoug QUTOUG, VO OPLOTLKOTIOLNBOUV Kol Ol OXETIKEG (HOPOAOYLKEC UTIOXPEWOELS. Ot
doporoyikeg InuLEG, oto Pabud mou autég avayvwpilovtol amd T GOpPOAOYIKEC OpPXEC, UMOPOUV Vol
xpnotuornotnfouv yia tov cupuPndLopd KepSwv Twv TEVTE EMOUEVWY XPOEWVY, TIOU akoAouBoulv tn xpron
mou adopouv.

H Etalpeia dev £xel eheyxbel dopoloyika yla tn xprion 2010. O dopoloyikdg EAeyxog yia TiG xpnoslg 2011,
2012 kat 2013 £xeL SlevepynBel amd TOUG VOULUOUG EAEYKTEC TNG £TALplaC cUpdWvA e TNV Tap. 5 tou
apBpou 82 tou N. 2239/94 kat to apBbpo 65A tou N.4174/13. O dpopohoyikdg Eleyxog yia T xprion 2014 nén
Slevepyeital amd Toug VOULUOUC eAEYKTEG TNG eTatpiag. Katd tnv oAokAnpwon tou popoloyikol eAéyyou, n
Aloiknon 8ev avapével va TPOKUPOUV ONUOVTIKEG HOPONOYLKEC UTIOXPEWOEL TIEPOV QATIO OUTEC TIOU
KataxwpnOnkav Kol Tou anelkovilovtal oTLG OLKOVOULKESG KOTOOTACELG.
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13. Evowpoata maylo otolyeia

KooToG KTRoNnG:

KaTd tnv 1 Iavouapiou 2013
Mpoabnkeg

MWANCEIG - PEIWOEIG

MeTapopég and nayia unod ekTENEON
(Znp. 14)

Kata Tnv 31 AskeppBpiouv 2013
Mpoabnkeg

MWANCEIG - PEIWOEIG

MeTa@opeg anod nayia unod ekTEAEoN
(Znp. 14)

Kara Tnv 31 AskepBpiou 2014

JUCO® PEVUHEVEG ANOOPECEIG:
Kara tnv 1 Iavouapiou 2013
AnooBEoeig xpnong

Meinoeig

Kata Tnv 31 AskeppBpiouv 2013

AnooBéoeig Xxpriong
Melwoeig

Kata Tnv 31 AskeppBpiov 2014
AvanoopeoTeg adieg:

Kata Tnv 31 AskeppBpiov 2014
KaTd tnv 31 AskepBpiou 2013

Mnxavipara kai

Emti Twv mayiwv otoweiwv dev vdpiotavral epmpayuota Bapn.

BeATIOOEIG Texvikég ‘EmnAa kai ‘Epya uno

Kripiov Ey KaTaoTacelg okeln KATAOGKEUN ZUvoAo
795.285 283.377.905 2.483.734 7.451.119 294.108.045
- 74.426 22.007 2.117.991 2.214.424
- (19.011.604) (27.312) - (19.038.916)
- 5.368.784 126.516 (7.329.247) (1.833.948)
795.285 269.809.510 2.604.945 2.239.863 275.449.605
- 189.315 76.583 4.490.450 4.756.349
- (39.195.217) (39.195.217)
- 933.047 158.691 (1.470.714) (378.976)
795.285 231.736.655 2.840.220 5.259.599 240.631.761
337.451 198.886.740 2.247.393 - 201.471.583
66.247 7.945.944 163.759 - 8.175.950
(19.011.604) (27.017) - (19.038.621)
403.698 187.821.079 2.384.135 - 190.608.912
66.247 7.950.300 171.656 - 8.188.203
(39.195.217) (39.195.217)
469.945 156.576.163 2,555.791 - 159.601.898
325.340 75.160.493 284.429 5.259.599 81.029.863
391.587 81.988.431 220.810 2.239.863 84.840.694

28



OTE AIEONEIZ AYZEIZ A.E.

(mood o Eupw eKToC eav avadEpetal SladopeTIKA)

14. Auld EPLOUCLOKA OTOLXELQL

KOoTOG KTRONG:

Kata tnv 1 Iavouapiou 2013
MpoaBrKeg

MeTa@opEg anod ndyia uno eKTENEON
Kata tnv 31 Askepppiou 2013
MpoaBrKeg

MeTaopEg anod ndyia uno EKTENEDT
Kata tnv 31 AskepBpiou 2014

ZUCOWPEUHEVEG ANOCPBECEIC:
Katd tnv 1 Iavouapiou 2013
AnNooBETEIC XProNG

Kata tnv 31 Askepppiou 2013
AnNooBETEIC XProNG

Kara tnv 31 AskepBpiou 2014

AvanooBeoTteg adieg:

Kara tnv 31 AskepBpiou 2014
Katda tnv 31 AekepBpiou 2013

Aoy IoHIKO

9.020.775
24.207
1.833.948

10.878.930

247.886

378.976

11.505.792

7.259.338
1.255.618

8.514.956

1.264.743

9.779.699

1.726.093
2.363.974

15. AvapaAAopeveg dpopoAoyikeg anattioels / (UMoXPEWOELS)

Anolnpioon Evoouara
NPOCKNIKOU A0y ® nayia MpoBAyeig DopOAOYIKEG
ouvTaglodoTnong MNeAareg OTOIXEIa danavov Aoina {npieg ZUvoAo
Kara tnv 1
Iavouapiou 2013 256.261 2.178.888 5.339.631 625.057 (543.913) - 7.855.923
Kataywpnon otnv
KaTaoTacon GUVOAKOU
€008 paTog 19.466 526.777 (2.572.588) (340.668) (120.000) - (2.487.013)
(Xpéwon) / NioTwon
oTa idia kepaaia (154.514) - (154.514)
YnoAomno 31
AskepBpiou 2013 121.213 2.705.665 2.767.043 284.389 (663.913) - 5.214.396
KaTtaxwpnon otnv
KaTAoTACN GUVOAIKOU
€008MAPATOG 167.102 44.357 (4.726.334) (231.603) 20.467 1.004.170 (3.721.840)
(Xpéwon) / MioTwon
oTa idia kepaiaia 78.477 78.477
YnoAoino 31
Aekepppiouv 2014 366.792 2.750.022 (1.959.291) 52.786 (643.446) 1.004.170 1.571.032
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16. AOuEG LOKPOTPOOECEG AMALTOELS

Eyyunoeic o npounBeuTég

Eyyunaoeic yia JioémpaTa auToKIVIToV
Eyyunoeic og TpiToug

'E€00a NOMEVWV XPNOEWV

E€oda noAueTouc pioBwong 8eTiag
E€oda noAusToug pioBwong 15eTiag

17. MeAATeg Ko AOUMEG QTALTIOELG

MeAaTec

Meiov: Znuia anopeiwong
TeAIKEG EPNOPIKEG ANAITAOEIG
'Ecoda sionpakTéa

AoInég anamnoeig

Z0volo

H kivnon Tng npdBAEwnG anopeiwong NEAaTWV &xel wG €ENG:

YnoAoino 1 Iavouapiou

Avayvwpiopévn Inuia anopeinong (Znu. 9)
'Ecoda anod npoBAEYEIG ENICPAlEIV
YnoAomo 31 Askepppiou

18. Xpeoypada

Mn £1onNyUEVOIL TITAOI

OpoMoyia OTE Plc BpaxunpoBeaunc didpkeiag
Opohoyia OTE Plc pakponpoBeopng didpkeiag

To moo6 auTo anoteAeital amod pn elonypéva opoloya otnv etatpeia OTE Plc (ouvdedeuévo puépog), ta onoia

31 AskepBpiou
2014 2013
202.078 202.078
17.598 12.933
10.000 10.000
1.619 9.595
3.086.804 3.741.718
32.261.329 27.108.475
35.579.428 31.084.799
31 AskepBpiou
2014 2013
60.507.650 75.635.221
(10.577.008) (10.406.402)
49.930.643 65.228.818
23.376.940 18.390.478
5.594.382 3.891.845
78.901.965 87.511.141
2014 2013
(10.406.402)  (10.879.152)
(170.606) (48.587)
521.337

(10.577.008)

(10.406.402)

31 AekepBpiou

2014 2013
50.035.300 45.046.009
50.035.300 45.046.009

ayopaoctnkav aneuBeiog (amod touc ekdoteg) amod tnv OTE Plc kat mapouoidlovtol 6To XpeOAUUEVO KOOTOC (1) otV

anooBecbeioa T KTAONG TOUG).

Ot tithot BpayumpoBeoung Stapkelag £xouv Anén tov Ask€pPplo tou 2015 Katl Bewpolvtal pndevikou Kvduvou.

H kivnon twv xpeoypddwv avalletal we ENC:
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31 AekepBpiou

2014 2013
Ynohoino 1 Iavouapiou 45.046.009 51.151.587
MPOCBRKEC OHOAOYIGV 49,999.274 51.999.128
AREEIC opohoyiav (46.005.000) (60.138.000)
MoTwon 0TV KATAoTACN ANOTEAETUATWY 995.017 2.033.294
YnoAoino 31 AskepBpiou 50.035.300 45.046.009

19. Xpnupoatka dta@éopa

AlaBEoiya oTo Tayeio kal o€ TPANEleC

Noy/opoG oyews - diayeipion dieBvouc TNAEPWVIKNG kivnong OTE

2Uvolo

31 AekepBpiou

2014 2013
34.505.311 28.351.937
15.116 88.560

34.520.426 28.440.497

O Moy/opodc oPewe adopd Aoyaplacuod yia tnv dtoxeipion amod tv Etatpsia tng AteBvolc TnAsdwviKAC

Kivnong tou OTE kal 8& cupmepAaUBAVETAL OTA XPNUATIKA SLOBECLUA OTNV KOTAOTOON TAUELOKWY POWV.

To MPOYHUATLKO HEGO OTAOULOUEVO ETILTOKLO NTAV:

2014

2013

AlaB<opa oto Tapeio Kal og TPAMEleC

0,50%

1,00%

20. Metoxko kepaiawo

To petoxikd kepahalo tng Etalpeiag kata tnv 31 AskepPpiou 2014, avépyetal oe Eupw 163.879.541 (31
AekepBpiov 2013: Eupw 163.857.379) kat Slatpeitatl os 55.931.584 KoOIVEG LETOXEG, OVOUAOTIKAG agiag Eupw 2,93

(og anmoAuto moad) ava petoxn (31 AskepPBpiov 2013: Eupw 2,93).

ApIOpOG ASia peTOXIKOU

HETOX®V KepaAaiou
YnoAomno 1 Iavouapiou 2014 55.924.020 163.857.379
Mepikny Ke(aAaionoinon a@opoAdynTwv
anoBeuaTIKav 7.564 22.163
YnoAomno 31 AskeppBpiouv 2014 55.931.584 163.879.541
YnoAoino 1 Iavouapiou 2014 55.924.020 163.857.379
YnoAoino 31 Askepppiou 2014 55.931.584 163.879.541
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21. Aoud anoBspatika

TaKTKO El6ika Adopoldynta Nowuna Sovoho
anofspatiko  AmMoBepATIKA  AMOBEHATIKA  amoBepatikd

YrnoAouno otig 31 Askepfpiov 2013 1.937.005 1.414 70.650 27.362 2.036.431
IXNUATIONOG TaKkTikol AloBeuaTikoU

BdoeLtou K.N. 2190/20 351.635 351.635
Kedalalomnoinon adopoldyntwv

aMoBeUATIKWY (27.362) (27.362)
Metadopd ota KEpSN £1¢ vEoV (28.221) (28.221)
Aladopa and otpoyyuAomnoinon -
YnéAouro otig 31 AekepPpiov 2014 2.288.640 1.414 42.429 - 2.332.483

Taktiko anmodsuatiko: TUpdpwva pe to EAANVIKO €Talplko SiKalo oL eTOLPEIEG UTIOXPEOUVTAL VA TTAPAKPOTOUV TO
5% twv KaBopwv €TNOLWY HETA GOPWV KEPSWV TOUG YLoL TO OXNMOTIOUO TAKTIKOU amoBepatikol, £éwg OToU TO
UTIOAOLTIO TOU TAKTIKOU amoBepotikol Looutal | ¢tdosl touldylotov to 1/3 tou petoxikoU kedalaiou. To
amoBepatiko auto Sev eival StabBéatpo yia Stavopn oAAG unopel va xpnotpomnotnBet yia va e€aleip et Inuiég.

Eibika arnodspatikd: Abopd LETOOXNUATIOUO LETOXLKOU KedaAaiou armd SpaxUéC O EVpW.

A@opoAbynta arnodsuatika: H Etapsia sixe oxnuatiost Bdost maladtepwy e18ikwv Statdéswv N.2238/1994,
OUYKeKpLUEVO KOVOUALO KeEpSwV Kal ec0SwV yla ta oroia  dev mpoPAénovtav popohoynaon, epdoov Sev eEMPOKELTO
va dtavepnBouv kal epocov KataxwpnBoUv og CUYKEKPLUEVO AoyapLOoUO amoBepatikou.

Baosl twv véwv Slatdéewv tou Kwbika Qopoloyiag Elcodnpatog N. 4172/2013 apbpou 72, map.12 & 13 amnd
01/01/2014 &gv €mITPEMETAL O OXNUATIOUOC VEWV adopoloyntwy amobepotikwy ota BiPAia tne Etatpeioag, svw
mpoPAEnETAL KAl auToteAr) dpopoAoynaon (15% yia tnv xprion 2013 kat 19% ywa tnv xprion 2014) ywa ta Nén
OXNUOTLOOEVTO OmoBEUATIKA,

TO Oomola UTIOXPEWTIKA Ba Tipemel va popoAoynBouv . H Etatpeia pe anddoaon tng Extaktng Fevikng Zuvéleuong
Twv Metoywv, amoddcloe He nuepopnvia tv 19/12/2014 tnv Kedpolalomoinon Twv OXNUATIOUEVWY
amoBepatikwy €wg tnv 31/12/2013. To kepalatlomonBév anoBepatikd aviABe os Eupw 27.362,33 Kal mpoéku e
do6po¢ Eupw 5.198,84.

22. MNpoPAéYeig yia anolnpiwon NPpoowIikou
H kivnon tng kaboaprg umoxpEwaong oTn CUVNUUEVN KOTAOTAGCN XPNULOTOOLKOVOLKNG B£€anc €xel WG €AC:

a) Zuvtagén: OL umtdAAnAoL tng eTixeipnong kaAuTtovtal Pe £va amod ta SLddopa UTIOoTNPLYLEVA Ao TO EAANVIKO
Kpatog ouvtaélodotikd tapeia. Kabe undAAnAog anartteital va kataBAlel €va moco Tou pnviaiov plebou tou oto
tapeio, pall pe tnv emyeipnon mou katafdlel emiong éva mocod. Katd tnv cuvtalodotnon, To Tapeio sival
QpUOSIO ylo TNV MANPWHN Twv ouvtdewv Twv umaAlnAwv. Etol, n enixeipnon 8ev €xel kKaplo vopkn n
TEKUOLPOUEVN UTIOXPEWON VO TIANPWOEL LEAAOVTIKEG TTOPOXEC OTO TTAAICLO auTol tou oxediou. Ot elodopEC TTpog
o 00PaALOTIKA TaEela yLa TG Xproelg mou éAnéav tnv 31n AskeuBpiou 2014 kat 2013 aviABav os Eupw 2.419.292
kal Evpw 2.464.915 avtiotowya (Znu. 8).

B) Anolnuwoelg Anoxwpnong Mpoowrnikou: Bacesl tou EAANVIkoU epyatikol Sitkaiou, ot UTIAAANAOL Kal oL
epyalopevol £xouv dikaiwpoa anolnuiwong oe meplmtwon andAucng f amoxwpenong UeE mMood MANPWUAG ToU
urtohoyiletal Baoel tnv apolBr tou unmaAAnAou 1 Tou epyalopévou, TV MPoUTNPEGia KoL TOV TPOTOo TNG AUONG TNG
gpyaclakng oxéong (amoluon 1 ouvtaflodotnon). OL umdAAnAol 1 ol €pyalOpEVOL TIOU TAPALTOUVTAL I
amoAuovtal pe attia Sev €xouv Sikaiwpa amolnuiwong. H mAnpwtéa anolnuiwon os nepintwon cuvtaélodotnong
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elval ton pe to 40% tou mocoU mou Ba ATav MANPWTED yla andAluon xwplic attia. Ztnv EAAGSa cUpdwva pe TNy
TOTUKN TIPAKTIKI, QUTA T Tpoypdupata Sev xpnuatodotouvtal. H Etalpeia XpewVEL OTA AMOTEAECHATA YLO
6e60UAeUEVEC TTOPOXEC O KAOE Ttepiodo e avtiotolyn avénon tng ouvtaéloSoTIKNC UTIoXPEWONG. Ol TIANPWUES
mapoxwv Tou Olevepyolvtal OTou¢ ouvtatlodotoUUevoug KAaBe Teplodo xpewvovtal £vavil AUTAG TNG
UTIOXPEWONC.

31 AskepBpiou
2014 2013

KaBapn Yroxpéwaon otnv apyxn tng Xprnong 1.060.487 1.281.304
Avaloylotikeg Inpieg/ (k€pdn) 301.833 (310.712)
MAnpwBeioeg mapoxeg (238.802) -
‘E€o60 mou avayvwpiobnke ota anoteAéopata

(Znueiwon 8§, 11) 287.218 89.895
KaBapr Yroxpéwon oto TEAOG ThG XPHoNnG 1.410.736 1.060.487

Mua 6leBvic etatpeia aveédpTnTwV aVaAOyLOTWY MPAYLOTOMOLNCE EKTIUNON YL TIG UTIOXPEWOELS TNG ETatpeiag
TIOU QTIOPPEOUV QIO TNV UTIOXPEWON TNG va KataBAalel amolnpwoelg Adyw ouvta€lodotnong. OL AeMTOUEPELEG
Kol oL BaoLKEG UTOBEDELG TNG AvAAOYLOTIKNAG HeAETNG TNV 31 AekepBpiou 2014 kot 2013 yia tnv Etatpeia éxouv wg

ggne:

31 AekepBpiou

2014 2013
Mapouoa aia pn xpNUATod0TOUUEVWY UTIOXPEWCEWV 1.410.736 1.060.487
KaBoapr) umoxpéwon 6TV KATAoTOoH XPNHOTOOLKOVOUKNG
0ong 1.410.736 1.060.487
ZUCTATIKA TOU KalBapoU ePLOSLKOU KOOTOUG
ouvtaglodotnong:
Kootog unnpeoiag 89.964 112.861
XPNHOTOOIKOVOULKO KOOTOG 39.980 49.202
Kéotog mepikomwy/SL1aKavoviouwv/TEP LOTIOHOU UTtNPECLAC 157.274 (72.168)
ZuvoAKN) XPEwWOoT oTa anoteAéopata 287.218 89.895
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Zupdwvia UTIOXPEWOEWVY TAPOXWV:
KaBapr Yroxpéwon otnv apxr tgxpriong
Kootog unnpeaiag

XpNUATOOLKOVOULKO KOOTOC (2Nnu.11)
MAnpwOeioeg mapoxeg

Kdéotog mepikomwyv/SL1aKavoviouwv/TEP LOTIOUOU UTtNPECLAC

Kbéotog npolnnpeciog kata tnv nepiodo
Avaloylotikeg Inpieg/ (k€pdn)

MNapovoca agia urtoxpEwaong oto TEAOG TNG XProng

Mpog€odANTIKO €MITOKLO
MeANOVTIKEG AUENOELG OB WV
Méaooc 6pog Lwn ¢ LeANOVTIKAG amaoxoAnong (og €tn)

31 AekepBpiou
2014 2013
1.060.487 1.281.304
89.964 112.861
39.980 49.202
(238.802) -
157.274 (72.168)
301.833 (310.712)
1.410.736 1.060.487
2,12% 3,77%
1,75% 2,00%
18,81 21,31

Eav o ouvteleotng mpoefodAnong mou €xeL xpnotomnoinBel otnv amotipunon nrtav 0,5% vPnAdtepog katd TV
31/12/2014, tote n UTIOXPEWON KOOOPLOUEVWY TTAPOXWVY yLa TNV amolnuiwon mpoowrnikol Adyw ££660u amo tnv
unnpeoia Ba petwvotav katd nepimou 8,97% yla tnv Etatpeia.

23. NpounBeutég

31 AskepBpiou
2014 2013
MpounBeutég 25.856.045 45.287.148
Mood odelldpeva oe cuvdedepéva PEpn 20.832.489 19.944.629
ZUvolo 46.688.534 65.231.778

Ol eumopLKEG uTIOXPEWOELG Sev gival Tokodopol Aoyaplacpol kal cuviBwe Stakavovilovtal o 30-70 NUEPEG.

24. AeS0UAEUEVEG Kol AOLIEG BPAXUTIPOOECLEG UTIOXPEWOELG

OL AOUTEC UTIOXPEWOELG OTLG CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS avaAUovTal we £EAG:

31 AskepBpiou
2014 2013
‘E€oba yla TnAETK/KEC UTINPEDieg SedouAeupéva 27.229.269 19.493.613
Nouna £€€oda xpriong SedouAeupéva 6.306.682 3.918.202
Acdalilotikol Opyavicpol 477.367 510.914
MpokataPoAéc Mehatwv 62.256 79.919
Noutol DopoL KaL TEAN 3.495.619 2.441.134
Aoutd 105.128 140.718
ZUvoAo 37.676.321 26.584.499
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25. IuvaAAayEg pe ouvdedepéva pépn
i) MWANOCELG KOl AyopEG ayatOwV Kol UTtNPECLWV

31 AskepBpiov
2014 2013

NMwANCELG UtNPECLWV:
Mpog untpikr OpiAou OTE 55.323.363 59.447.593
Mpog umoAoua cuvdebepéva PEPN 11.917.097 17.328.691

67.240.460 76.776.284
AYOpPEG UTtNPECLWV:
AT6 untpikn Opidou OTE 10.482.718 12.987.556
AT umodouna ouvSedepéva PéEpn 19.386.394 25.485.382

29.869.112 38.472.938
AyopEG ayiwv oToyeiwv:
ATO untpikr) Opthou OTE 514.064 15.960

514.064 15.960

OtLouvaAlayEg e cuvEedepéva LEPN EXOUV YIVEL UE EUTIOPLKOUG OPOUG KOL TTpOoUTODEDELG.
OLouvaAlayEg pe ta ouvdedepéva pépn adopouv Kupiwg TNAETUKOWVWVLIOKEG UTINPECILEC.
ii) Napoxég mpog tn Aloiknon

2014 2013
MuoBol kat aAAeg BpaxunpOBeoEG EPYOOLOKES
TIOLPOXEC 1.570.676 1.606.039
AM\EC LOKPOTIPOBEGUEG TIAPOXEG 88.641 84.817
1.659.316 1.690.857

iii) YmoAouta téAoug Xpriong mou tpoépxovtol and nwARoelG-ayopES ayadwv/unnpeoiwv

BpoUNpOOECHEG ATLALTOELG ATLO CUVOESEPEVA HEPN:

31 AskepBpiov
2014 2013

MeAdreg
AT6 untpikn Opidou OTE 22.120.057 18.827.876
ATto umtolouna cuvSedepéva Pépn 3.191.699 3.486.396

25.311.757 22.314.272
Noutég ATtaUTAOELS
AT6 untpikn Opidou OTE 1.321.702 4,205.515
Am6 unodouna ouvbedepéva PéEpn 2.511.358 1.096.504

3.833.060 5.302.019

MaKkpompOOECHES ATALTHOELG OO CUVEESENEVA HEPN
ATO untpikn Opidou OTE 26.180.730 27.615.815
ATto umtolouna cuvdedepéva Pépn 2.566.791 2.940.247

28.747.521 30.556.062
ATQUTAOELG OTtO OMOAOYIEG
A6 ouvbedeévo UEPOG 50.035.300 45.046.009

50.035.300 45.046.009
20VOAO AT OEWY OItO CUVSESENEVA HEPN 107.927.638 103.218.362
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YTOXPEWOELG TPOG CUVSESEPEVA PEPN:
BpoaxunpoBeopeG YOXPEWOELS TPOG CUVOESEEVA UEPN:

31 AskepBpiou
2014 2013
MNood ope\OpEVA OE CUVSEUEVA MEPN
Mpoc pntpikr Opthou OTE 14.715.165 14.192.345
Mpog untoAouna cuvdedepéva HEPN 6.117.324 5.752.284
20.832.489 19.944.629
NonéG YOXPEWOELS
Mpog untpikr Outhou OTE 162.822 539.470
Mpog umtoAouna cuvdedepéva HEPN 2.265.332 2.476.401
2.428.154 3.015.871
ZUVOAO UNMOXPEWOEWV P0G CUVSESEUEVA HEPN 23.260.643 22.960.500

iv) Xpnuatoowovokd écoda tng " OTE AIEONEIZ AYZEIZ A.E." pe ouvdedepéva Hépn

TLOU MIPOEPXOVTAL OO TOKOUG XpEoypadwv

31 AskepBpiou
2014 2013
XPNHOTOOKOVOUKA £508a
Ao untddouna cuvdedepéva pépn (Znu.10) 995.017 2.033.294
995.017 2.033.294

H Etaipeia Bewpel wg ouvdedepéva pépn tv OTE A.E. kat Tig Buyatplkeg autng, Tnv etatpeia Deutsche Telekom
KoL TLG BuyaTplkéG TNG KaBwG Kal To LEAN Tou AloknTikoU TupBouliou.

26. Ev&eXONEVEG UTIOXPEWOELG / ATALTAOEL
o Nouika Géuara

H Etawpela avtlpeTwrilel OPLOPEVEG QTALTAOELC KOl OIKAOTIKEG aywyEéG ota TAaiola g ouvhboug
ETUXEPNUATIKAC Spaotnpldotntag. Katd tn yvwun tng Aloiknong, HMETA TN YVWHATEUON TWV VOULKWV TNG
cUUBOUAWY, N oploTikn SLleuBETNON AUTWVY TWV BepdTwy 6ev aVAUEVETAL VO £XEL ONUOVTLKN ETMTWON OTNV
olkovouLkn B€on tng Etatpeiog.

o  Qopoloyika Geuata

Onwc avadépetal otn onpeiwon 12, n Etapeia sivat evéexopévwe umoxpen yla mpdoBetoug GpOpouC Kol TIOLVEG
Tou pnopet va emiPAnBoLV amo tig popoloyikég apXEG. Ma tnv xprion 2011 kat evtelBev, ol EAANVIKEG AVWVULEC
Etalpeieg kal ol Etalpeiec Meploplopévng EuBUVNG TOU OL ETNGOLEC OLKOVOULIKEG TOUG KOTOOTACELS €AEyXovTal
UTIOXPEWTLKA, UTtoXpeouvTal va Aappdavouv «Etrolo Miotomowntiko» mou mpoBAELmEeTalL otnv map. 5 Tou dpBpou
82 tou N.2238/1994, 10 omoio ekbidetal peTtd amd popoloyko Eleyxo mou Slevepyeital anod tov o Nopo
EAeyktr) 1 €AeykTIKO ypodelo mOU eNEYXEL TIG ETNOLEC OLKOVOULKEG KOATOOTAOEL. KTOmv oAokAnpwaong Tou
dopohoylkoU gléyxou, o NOMOG EAsyKTNG 1 eAeyKTIKO ypadeio ekbibel otnv etaipeia «EkBeon MopoAoyikig
Juppopdwong» kat otn cuveéxela o NOPLpoGg EAeykTAG i eAeyKTIKO ypadeio tnv UTOBAAEL NAEKTPOVIKA OTO
Yrioupyelo OLKOVOULKWY TO 0pPYOTEPO €VIOG O€KA NUEPWV amd TNV KATAANKTIKA NUEPOUNnvia €ykplong Ttou
LoOAOYLOMOU TNG etatpeiog amod tn Fevikr Juvédeuon twv Metdoxwv. To Ymoupyeio Owovoukwy Ba emdéEel
Selypa eTaPELWV TOUAAXLOTOV TNG TAENG TOU 9% yla €AEYXO ATO TIGC APUOSLEC EAEYKTIKEC UTNPEGCLEC TOU
Yrioupyeiou. O éAeyxog autog Ba mpémet va oAokAnpwBel og Staotnua 0L LEYOAUTEPO TWV SEKAOKTW LNVWV ATt
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v nuepounvia umofoAng tng «EkBeong Dopoloyikng uuuopdwong» oto Ymoupyeio Owovoulkwv. Ot
dopoAoyLKEG UTIOXPEWOELS TNG ETalpeiag Sev £xouv e€etaotel amo tic GoPOoAOYLKES aPXEG yia T Xprion 2010- MNa
TIg xprnoelg 2011 kat 2012 to Etriolo Miotomontikd €xel ekboBel ywpi¢ mpooapuoyég 6oov adopd to £€060
dopou kalL TNV avtiotolxn TPOPAsPn ¢doOpou, OMWG OQUTA AVIIKOTOMTPI{OVTAL OTI( ETACLEC OLKOVOULKEG
KOTOOTAOELS. TUMPWVA LE TN OXETIKI VOUOBEDiA, Ol OLKOVOULKEG XPOELG BEWPOUVTOL OPLOTIKEC YL OKOTIOUG
dopoAoyLlkoU eAEyXou UETA oo SEKOOKTW UAVEG amo tnv umoBoAr tng «EkBeong MopoAoylkAG ZUUUOPPWaENC»
nmpo¢ to Yrmoupyeio Owkovoplkwyv. SUudwva pe tnv anodoaon 1236/2013 tou Yroupyeiou OLKOVOUIKWY, OL
OLKOVOULKEG Xpnoetg 2011 kat 2012 pmopouv va BswpnBolve oplotikeG. O popoloylkog EAEYXOC yla T Xpron
2014 nén dilevepyeital anod tnv PricewaterhouseCoopers A.E.. Katd thv oAokArpwaon tou popoloyikol eAéyyou,
n Awiknon 6ev avopével va TPokUYPOoUV ONUAVTIKEG GOPOAOYIKEC UTIOXPEWOEL( TIEPAV QMO QUTEG TIOU
KOoTaxwpnbnkayv Kol mou amelkovilovtol 0TI OLKOVOULKEG KATAOTAOELC.

e  FYYUNTIKEG ETTIOTOAEC

H Etalpeia mapaAapBAavel eyyUNTIKEC ETILOTOAEG OO TPLTOUG Lo TNV KOAN €KTEAECH TWV €PYWV KOl TapaXwpPEl
EVYYUNTIKEG ETLOTOAEC OE TTEAGTEC TNG YL TNV KAAN EKTEAECN TWV UMNPECLWY TIOU TtapPEXEL. ITig 31 AskepBpiou
2014 10 MOCO TWV EYYUNTIKWYV ETILOTOAWVY Ao Tpitouc avépyetal os Eupw 53.285,97 (31 AskepPpiou 2013: Eupw
40.000) koL QuTWV TIou Ttapaxwpndnkav oe MeAATeg avépxetal os Eupw 132.431,20 (31 AskepPpiou 2013: Eupw
132.431,20).

27. Aetrtoupylkég MoBwoelg
Ol uTtoXPEWOELG TNG ETalpelag amo pobwpata adopolv Katd KUPLO To KTtiplo Omou oteydletal Kabwg Kot Ta

ULOBWHOTA OXNUATWY YLO TO TIPOCWTTLKO TNG. Ta eAGXLOTA LEAAOVTLKA HLOOWUATO YLO TLG AELTOUPYIKEG QLUTEG
HLoBwoelg sivat:

MuwoBwpata Ktipiou 31 AskePBpiov

2014 2013
Ewg 1 £t0¢ 592.601 585.514
Amo 1 €wg 5 €n 2.363.714 2.442.471
Ao 5 KoL mavw 280.279 794.123
Z0volo 3.236.594 3.822.108
Muwobwpata oxnUatwy 31 AskepPpiou

2014 2013
Ewg 1 £t0¢ 227.696 249.633
AT 1 €wg 5 £n 223.589 227.425
Zovolo 451.285 477.058

28. Metayevéotepa leyovota

Asv  umnpfav yeyovOota TIOU OUVEBNOQV LETOYEVECTEPO TNG NUEpPOUnViag TG KotAoTAoNg
XPNLOTOOWKOVOULKNG B€ong Ta omoia amattolv §10pOBwaon 1 YVWoTomoinon oTIG OLKOVOULKEG KOTOOTAOELC.
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'ExOzomn EAgyyov AveEaptntov Opkwtov EAeyktr) Aoyot)
IIpog toug Metoyovg g Etaipeiag OTE AIEONEIX AYZEIX A.E.

"Ex0Oeon emi twv Owovoukeov Kataotdoewmv

EAéyEape Tig ouvnupeéveg otkovopkeg kataotaoelg g Etaipeiag OTE AIEONEIX AYXEIX A.E., ot omoieg amotedovvtal
QIO TNV KATAOTAOT) OIKOVOULKNG B€0ng g 311 Aekepufplov 2014, TIC KATATTACEIS CLVOAKOV E1000T)ULATOC, LETABOADY
16lwv KEPAAAIOV KAl TAUEIAKOV POGOV TNG XPTIOEWE TTOV EANEE TNV NUEPOUNVIA ALTH, KADMG KA TTEPIAYT] OUAVTIKGOV
AOYI0TIKGOV apy®dv Kat pefodwv kat Aouteg emeEnynUATIKEG TTANPOPOpieg

EvOvvn g Aoiknong yua tig Owovopkég Kataotaoeirg

H Soiknon €xel tnv €vBHVN yia TNV KATAPTION KA EDAOYT] TTAPOLGIACT] AVTOV T®WV OIKOVOUTK®OV KATAOTACE®Y OUUP®VA LE
a Alebvn TIpdtuma Xpnuatootkovoutkng Avagpopag, 0mtmg avtd &xovv vioBetnBel and mv Evpwnaikn Evoon, onwg kat
Yy ekeiveg Tig eowtepikeg SikAideg, mov n Sroiknomn kabopilel wg amapaitnteg, MOTe va kabiotatal Suvatn 1n KAtapTion
O1KOVOUTKMV KATAOTACEDV QITAAMAYUEVOV QIO 0VCIWOT avakpifela, mov ogeiletal eite oe amat eite oe Aabog.

EvOvvn tov EAeyktn)

H S pag evblvn eival va eK@pAcoUUE YVOUT €Tl QUTMOV TOV OIKOVOUIKMV KATAOTAoEwv pe Baon tov £Aeyxd pag.
Aevepynoape Tov €leyx0 pag ovppova pe ta Aebv Ipotvma EAgyyov. Ta mpoOTLUMIA QUTA  QitaltolVv  va
OLUUOPPVOLAOTE pe Kavoveg deovtoloylag, kabog kalr va oyedialovpe kar Sievepyolue Tov €AeyXo UE OKOTO TNV
QITOKTNOT) VAOYNG SIATPAAIOTG V1A TO €AV 01 OTKOVOUTKESG KATACGTACELS EIval ATTOANAYHEVES amtd ovolmdn avakpifela.

O éleyyog mepapfavet m Sievepyela S1a81KACIOV YA TNV ATTOKTNOT EAEYKTIK®V TEKUNPlwV, OXETIKA UE TA TTOOA KAl TIG
YVOOTOTOWOEL OTIC OLKOVOMIKEG kataotaoels. Ot emeyopeveg Siadikaoieg Paciloviar oty Kpion Tov eleyktn
sepapfavouévng g eKTIUNoNg THV KIvEUVKV ouo1tmdoug avakpifelag Twv 01KOVOUIK®MY KATAOTACEWY, JTOV OPEIAETAL ElTE
oe amam eite oe AdBog. Katd ) Sievépyela autmv Twv eKTIUNoE®Y KIVOUVOU, 0 eAeYKTIg 6TAdEL TIG 0 TEPIKEG S1KAISEG
7OV OYeTI(OVTAl e TNV KATAPTION KAl €VAOYN TTAPOVOIA0T] TWV OIKOVOUIK®V KATAOTACEWV TNG ETAPEIAG, e OKOMO TO
oxed1a0U0 eAEYKTIKGV S1a81Ka01®V KATAMNA®V yid TIC TEPIOTACELS, AMA OX1 He OKOMO TNV €KPPAOCT] YVOUNG &l TNg
QITOTEAEOUATIKOTNTAS TOV E0MTEPIKMV SKAISwV NG etaupelag. O eheyyxog meplapfdaverl emiong mv aflohoynon tng
KATAOANAOTNTAG TV AOYIOTIK®V apX®V Kal HeBdSwv mov xpnotlpomo|fnkay Kal Tov eVA0YOU TV EKTIUNOEDYV IOV £y1vaV
arto ) Srotknorn, kabag kat a&loAdynoT g CUVONKIE TTAPOVOIACTIC THV OTKOVOUTKMV KATAGTACEWV.

IToTeVOVIE OTL TA EAEYKTIKA TEKUNPLA JIOU €XOVUE OUYKEVTPMOEL EVAL EMTAPKN KAl KATAMNAQ yia ) BepeAimon tng
EAEYKTIKNG LLOG YVOUNC.

I'voun

Katd ™ yvoun pag, ol CUVNUUEVES OIKOVOUIKEG KATAOTACELS TTAPOoLolalovv evAoyd, amtd kdbe ovolwdn amoyn, v
owkovopikn Beon g Etaipeiag OTE AIEONEIX AYZEIX A.E. kata v 31" Agkepfpiov 2014 KAl TN XPNUATOOIKOVOULKT TNG
emiboon Kal TG TAUEIAKEG TNG POEC YIA TN XPNOTN 7ov €Ange v nuepounvia avt) oLp@wva pe ta Aebvr IIpotuna

Xp1MUATOOIKOVOUIKNG AVAPOPAG, OTHG auTtd exouv viofetn el and v Evpwrnaikn Evwon.

Avag@opa et AAAwv Nopk@v kat KavovioTtikov Qepndtwv

EnaAnBeboape  oupgmvia Kot Ty avtiotoiynon tov mepiexouevovu tng 'ExBeong Alayeipiong tov Atoikntiko ZvpfovAiov
LLE TIG CUVT|UUEVEG OTKOVOUIKEG KATAOTACELS, OTA AAIO1A TV 0p1lOpevev amd ta dpbpa 43a kat 37 tov kwd. N. 2190/1920.
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