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EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ OTE AIEONEIZ AYZEIZ A.E.
MPOZ THN ETHZIA TAKTIKH NrENIKH ZYNEAEYZH TQN METOXQN
A TA MEMNPArMENA THX 5"% ETAIPIKHZ XPHZHZ THZ
31 AEKEMBPIOY 2005

Kupiol Métoxoil,

2Upowva pe 10 ApBpo 43a  mapaypagog 3 Tou K.N. 2190/1920, OTTWG aAuTod
avTikaTaoTddnke Pe 10 GpBpo 35 Tou MA 409/86, uttoaAAoupe otn evikn ZuvéAeuan Tnv
TTapoUca €kBean yia Ta TTETTPAYMEVA, TIG OpacTNPIOTNTEG KAl TIG QVTIOTOIXEG OIKOVOMIKES
KATaoTAOEIG TNG €TaIpeiag yia TV 5n etaipik xprion Tou €Ange tnv 31.12.2005 Kai
TTAPOKAAOUE yIa TNV €YKPIOH TOUG.

A. lsvika

H OTEGIobe, auiywg Buyatpikn etaipia Tou OTE A.E. pe v emwvupia «OTE AIEGNEIZ
AYZEIZ A.E» (n «ETaipeia»), gekivnoe evepyd Tig epyacieg TG Tov OkTwRpio Tou 2000 pe
OKOTTO VA ATTOTEAETEl £va EUENIKTO €TTIXEIPNUATIKO oxua Tou Opidou OTE oT1o duvauikd
TePIBAANOY  TNG  QVTAYWVICTIKAG TNAETTIKOIVWVIOKAG ayopdg ME TNV OAOKANpwuévn
€EUTINPETNON ETTIAEKTWY TUNPATWY TNG ayopdc, HECW €EEIBIKEUPEVWY Kal UYNAAG TTOIOTNTAG
OIEBVWIV UTTNPEDIWV.

2Upowva pe Tnv atmo 19/06/2003 upPaocn Eptropikng Zuvepyaoiag petagu Tou OTE kai TG
OTEGIobe, n Etaipcia OSpaoTtnpiotroisital eUTTOPIKA TTapéxovTag Olebveic uTTnpeoieg
XOVOpPIKAG oTnv EAANVIKN ayopd Kai To GUVOAO TwV SIEBVWV TNAETTIKOIVWVIAKWY UTTNPECIWV
oTIg O1EBveic ayopég. AVaAuTIKOTEPQ, N ETaipeia emmkevTpwvel TNV dpacTneidTnTd TNG OTOUG
akOAouBoug TopEIG:

2TV avamTugn, mpowbnon kKal Trapoxn &vog peydAou @dopartog utrnpeoiwv Datal/lP,
XWPENTIKOTATWY, TIPOIGVTWY dloouvdeong KaBWG Kal OAOKANPWHEVWY  UTTNPECIWV  YId
METAQOPA QwVNG, DEOOPEVWY, EIKOVOG KAl EQAPHOYWY TTOAUMECWV.

2tnv gguttnpétnon TnAemmkoivwviakwy ETtaipiwv (Mapdxwv), T6co otnv EAANVIKA 60 Kal
oTtn Aigbvr) ayopd, e TNV TTAPOX OAOKANPWHEVWY KAl £EEIBIKEUPEVWV AUCEWV.

TNV EPTTOPIKA avaTrTugn kai diaxeipion tng d1eBvoug TnAspwviag Tou OTE.
210 oxediaouod, uhotroinon Kai diaxeipion Tou dieBvoug diktuou MPLS/IP (MSP).
2TV TTaPOXN OAOKANPWUHEVWY Kal TTANPWG BIaxeIpIifopevwy UTTnPecIwV Tou AlgBvolg

Aiktoou MPLS/IP o¢ peydAoug eTaIpikoug  TTEAATEG Kal TTApOXOUG OTNV TTEPIOXN TwV
BaAkaviwv kai Tng NA Eupwtrng.



B. ZnuavTikd NeyovoTa otn ApaoTtnpiotroinon tng Etaipeiag
I. ApaoTtnp1éTnTEG Xpriong 2005

H Etaipeia katd 1n didpkela Tng xpriong 01.01.2005 - 31.12.2005 dpaacTtnplotroiidnke pe
ETMTUXia 0TOUG OKOAOUBOUG TOWEIG:

v+ Katd 10 €106 2005 n ETaipeia TpoéRn o€ auvayn véwv CUPBATEWY YIa UTTNPETIES

dedopévwy (XwpnTikoTnTeg & Data/lP) agiog Eupw 45,3 ¢k., 11Ol alénon os ouykpion e
T OIKOVOUIKA PeyEBN Tou 2004 o€ T0000TO 66,5%.

2nNUAVTIKA EUTTOPIKN €TMITUXiO aTToTeAEl N ammdéofeon dvw Tou 90% Tng £TTévduong,
oupTtrepIAauBavouévng TNG avapBaduiong, Tou véou — O€ EUTTOPIKA AciToupyia POAIS 17
prAveg - d1EBvoug BIKTUOU uwnAwv XwpenTikoTATwy GWEN péow tnG KatdAAnAng
EMTTOPIKAG TTPOWONONG PE UTTOYEYPANPEVEG OUNBAOEIS Uwoug dvw Twy Eupw 65 ¢k.

Mpayuartotroince €00da amd TwANCEIG uTTnPeoIwV dedopuévwy Tou AlieBvolg AiKTUou
MPLS/IP ka1 d1€6viov pIoBwpévwy KUKAwPaTwy Uyoug Eupw 32,2 &K, UTTEPKOAUTITOVTOG
pe emmTuxia To 0TOXO Twv Eupwy 31,4 eK. TTou €ixe TeBi TTpoUTTOAOYIOTIKA YIa To 2005. H
ETMTEUEN TOU OUYKEKPIPEVOU OTOXOU TTWANCEWY, OTTOTEAEI ONUAVTIKR €miTUXia OI0TI N
Etaipeia e€ao@dAioe Tnv SUVAUIKA TNG TTApoUsia aTnv TNAETTIKOIVWVIOKA ayopd Trapd
TNV CUVEXICOMEVN TITWTIKN TACN TIHWYV TNG TTAYKOOUIOG ayopdg d1EBvoug XOvOPIKAG.

ZnuUavTikoi Adyol 6TTou CUVTEAECQY OTNV ETTITEUEN TOU AVWTEPW OTOXOU TTWANCEWV YIa
TIG CUYKEKPIYEVEG UTTNPETIEG aTTOTEAOUV Ta akdAouba :

*  H dI0o@AAIon TV UQICTAUEVWY TTEAATWY KAl EVOUVANWON TwV OXEC0EWV UAG.

=  TIAqpng emTuxia oToug 2 diebveic diaywviopoug Tng Turk Telekom atrévavtl o€
TTavioXupoug oikoug Tng O81eBvoug XovopIkAG Kal avAaAnyn Tou peyaAUTEPOU
TNAETTIKOIVWVIOKOU €pYOU TNG TTEPIOXNG HE OTPATNYIKA Kal EUpUTEPN OonuUacia yia
Tov OTE, yia Tapoxry xwpntikéotntag SDH 22,5Gbps kair IP 12,5Gbps. H
OUVOAIKA aia cupBdaoewy atrd TNV ayopd TG Toupkiag sival dvw Twv Eupw 30
€K.

= H umroypagny cupgwviag pe 10 DANTE (Delivery of Advanced Network
Technology to Europe Ltd) yia v Trapoxr umnpeciwy Olaouvoeong Kal
XxwpnTikotATWY otV EupwTtn kai T N.A. Meodyelo. AvaAuTikd, n ETaipeia, oto
TAQICIO TNG avwTépw Ooupdwviag, Ba uAotroinoel 4 OIGPOPETIKA £pya yia
Aoyapiaopo Tou DANTE 10U agopouv:

= Tnv TTapoxr dUo ocuvdEéoewv XwpnTIKOTNTAG 2A (ATol, 20Gbps) PeTaEU TWV
onueiwv TTapouciag (Points of Presence) Tou dikTuou GN2*, ABrva-MiAdvo
Kal ABriva-Biévvn, péow Tou véou dieBvoug dikTuou GWEN Tou Opidou OTE.

=  Tnv mapoyn ouvdeong STM-4 (622MB) petagl Twv PoPs Ttou dikTuou GN2,
ABAva - KwvoTavTivoUuTroAn.

v Y1repdITTAaCIaoudS TG XweNTIKOTNTAG KopuoU Tou AlgBvoug Aiktiou MPLS/IP (MSP)

yla TNV €EUTTNEETNON TNAETTIKOIVWVIOKNG Kivnong TTEAATWYV, KABWGS Kal TWV EUPUCWVIKWV
uTTNPECIWY TNG EAANVIKAG ayopdc.



v' Aiakivnon d1eBvolg TnAe@wvikng kivnong VolP péow Tou AlgBvoug Aiktuou MPLS/IP
(MSP) o¢ moooo16 30% o010 OUVOAO TNng d1€BVOUG TNAEQWVIKAG Kivnong, HE CNUAVTIKA
MEiwon Tou avTioTolXou KOOToUG PeTadoong kai didfaong.

v' Evioxuon tng mrapouaiag oe diebvr) kévipa avtaAAayng kivnong Internet (IXs): AMSIX,
LINX, DE-CIX, e ouvoAiki xwpntikdétnta 5Gbps kai aUvaywn 300 cuh@wviwy
avtaAAayng kivnong IP (peering agreements).

v Alauépewon véwv OieBvwv utnpeoiwv International Signaling & MTP routing
(STP/SCCP), kabwg kal avatTugn véwv TTPWTOTTOPIOKWY UTTNPECIWY PACIOUEVWY OF
TexvoAoyia Ethernet (International Ethernet Transport service, International Ethernet
VPN).

v Z10 TOopéa TNG OleBvoug TnAepwviag, €yivav dlaTTpayhaTeloelg Kal UAOTTOIRONKav
ONMOVTIKEG CUPQWVIEG HE EEVOUG TNAETTIKOIVWVIOKOUG QOPEIG, yia ouvepyacia oTtnv
TTAPOXH UTTNPECIWV TNAETTIKOIVWVIOKOU KOPBou «hubbing» kai «refile» pe otdxo TNV
e€ac@aAlion TTpdoBeTOU PEPIdioU ayopdg atrod Tn O1EBvr) Kivnon.

2uykekpipéva, n Etaipeia epapudlovtag eUENIKTN EUTTOPIKE TTONITIKN:

* UAOTTOINOE CUMQWViEG dlaouvdeong ME VEOUg TnAetIKoIvwvIoKoUug Mapoxoug
e€aoc@alifovtag augnon €obddwv amo kivnon “hubbing”.

" QUVEXIOE VO eKPETOAAEUETAI TIG OUU@WViEC dlaouvdeong Je TIG eTaipieg Orbitel,
Globul otnv TTpwnv povottwAiakr BouAyapikn ayopd, eaceaiifovtag véa €000a
atré auénon PEPIBIWY OTN CUYKEKPIPEVN ayopd.

* UAOTTOINOE CUPPWVieg dlaouvdeong PEow TeExVoAoyiag VolP pe Mapodxoug g
EAANVIKAG Kal £Evng TNAETTIKOIVWVIOKKG ayopdG.

»  guvéxioe va avraywvifetal emTuxwg Tnv Telecom ltalia Sparkle otov Topéa NG
avtaAAayng d1eBvoulg kivnong otnv AABavia, avoiyovTag véeg SI0CUVOETEIG E TIG
KivnTég eTaipieg AMC kai Vodafone AABaviag kai diaxeipiotnke yéow hubbing To
MeyaAUTeEpO péPOG TNG O1eBvoUlc Kivnong TTpog AABavia oTaBepr] kal KIvnTA
TNAEQWVia.

= KGAuwe TTARPWC Tov TTPOUTTOAOYIONO di1EBvOUG xovoplkrg Tou 2005 o oxéon ue
Tov Oyko Kivnong kai €c00da, dnuioupywvtag yia Tov OTE €0oda &ieBvoug
Kivnong Tng Tdgewg Twv Eupw 150,06 €K. PN CUPTTEPIAAUPBAVOUEVWV TWV
eo6dwv amd 1N d1Ebvr Aiavikry eEepxouevn kivnon tou OTE. H Etaipeia
AoKWVTAG KOATAAANAN TIHOAOYIOKN TIOAITIKA, TIETUXE VO TIPOOEAKUCEl dieBvn
eEepyxoOpevn TNAepwVIKN Kivnon atréd ETaipeieg KivnTAG TNAeQwviag auénuévn Katd
6% o¢c oxéon pe 1o 2004 kal amé EvaAAakTikoUg TnAetTikovwviakoUug Mapoxoug
(Forthnet, Voicenet, Tellas k.A.T1) augnuévn katd 27%. Emiong agiomoiwvrag
TOUG 1810KTNTOUG KOUPOUG OTO e&wTEPIKO, AUENOE ONUAVTIKA TO YEPIBIO TNG OTNV
d1eBvr) ayopd atrd kivnon hubbing, TeTuxaivovtag 1o 2005 augnon Tng Kivnong
Katd 78% o€ oxéon pe 10 2004.

v E@dppooe diadikaoieg diaxeipiong kéatoug (Best Cost Routing) avd Aemtd kivnong,
woTe o€ ouvepyaoia pe Tn Mevikg AiciBuvon Eyxwpiwv Mapdyxwyv Tou OTE va auénoel
TN XOVOPIKA TwV gyxwplwyv TTapoxwv (Tellas, Q Telecom).

v\ ZUVEXIOE TIG OUVEPYAODIEG YIa TIG UTTNPEDiEG TrepIaywyns MTP routing ota 81eBvr kévTpa
Tou OTE Trapéxovrag oAoKANpwuEVES AUCEIC oxedlaopuou (Cupgwvia pge Swisscom) kal
ouvéBaAe Katd autd Tov TPOTTO O€ ONUAVTIKN augnon Twv €c6dwv atmod TIG UTTNPETiEg



auTég (epappoyn otnv Armentel kat AMC AABaviag). ETtiong &ekivnoe Tnv ueAETN yia TNV
elocaywyn Tng utrnpeciag SCCP oToug KivnToug.

v KdaAuye emtuxwg TIg avaykeg Tng Cosmote o€ utnpeoieg epiaywyns GPRS Roaming
(GRX), kaBwg etriong kai Tng Globul, evw eival o€ €€€AIEN n diadikacia kail yia TV éviagn
Tng Cosmorom OTnV UTTNPECia auTh.

Il. MeTaBoAég oTn ZUvBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag

Kard tnv egetadOuevn T1epiodo TTpoékuwav  MPETAROAEG OTn ouvBeon Tou
AloIKnNTIKOU ZupPouliou TnG Etaipeiag, OTwg ep@avifovral oTov Trivaka TTOu
OKOAOUBEI:

01/01/2005 20/12/2005
IAIOTHTA . .
MEAON €wg 19/12/2005 éwg 31/12/2005
Mpdedpog Toapdal MixanA Toapdad MixanA
AvTITTpbedpog PAAANG Mewpyiog ZTTavoudakn
XpioTivn
Alvwv AyyéhoyAou AyyéAhoyAou
2UupBouAog AvaoTdolog AvaoTdolog
Méoc Zﬂavou§aKn Kmogouvng
XpioTivn XpnoTog
. dpoudnig ®poudrig
MeAog Kwv/vog Kwv/vog



. Napouciaon OIKOVONIKWY ATTOTEAECUATWYV

I. NepiAnyn — Baoikoi Oikovopikoi AgiKTeg

H Etaipeia pe mnv €miTuxnuévn UTTOPIKN TTONITIKA TToU akoAouBnoe 1o 2005 kaBwg Kal e
TNV OTTOTEAECHATIKN dlaxeipion Twv TOpwv TNG TTApoUCsiace onuavTtikh BeAtiwon oTa

OIKOVOMIK& TnG atroteAéoparta, OTTwG TIPOKUTITEI KAl aTTO TOUG TTAPAKATW PacIKOUG
OIKOVOMIKOUG BEIKTEG:

BAZIKOI OIKONOMIKOI AEIKTEZ

Ze XIA. Eupw
2005 2004 A%
KYKAOZ EPIrAZIQON 136.092 86.936 57%
KEPAH NMPO ®OPQN 8.285 6.955 19%
®OPOI 2.850 2.792
KEPAH META ®OPQN 5.435 4.163 31%
BAZIKAKEPAH ANAMETOXH | 1517 | 1358 | a1%
NEPIOQPIO KEPAOYZ 6,1% 8,0%

H onpavtiki aténon Twv TTwARoewv Katd 57% kal n tautdyxpovn oTtabepotroinon Tng
kepdogopiag NG Etaipeiag ixe oav amotéAeoua va augnbouv 1a Bacikd KEPON avd PEToXN
oe 1mooooTo 31% o€ oxéon PE TNV TTPonyoupevn XPAON, ATTOOEIKVUOVTAG TN ONPAVTIKA
utrepagia mou dnuioupyei n ETaipeia yia Toug petdyxoug TnG.

Il. OIkovopikég KataoTdoeig

O1 oikovopikég kataoTtdoelg NG 31.12.2005 cuvtaxbnkav oUPPWVA HE TIG APXEG TWV
AleBvwv AoyioTIKWwy MPOoTUTTWY KAl ATTOTUTTWVOUV JE Tov |oOAOYIOUO TnV TTEPIOUCIOKN
O1GpBpwon TnG ETaipeiag Katd TNV avwTEPw XPOVIKN CTIYHN, VW TTAPAAANAQ EUTTEPIEXOUV
TOV Aoyapiaopd atroTEAECUATWY Xpriocwg, TIS Tauelakég Poég, Tnv Katdotaon MetaoAwv
ISiwv Kepahaiwv yia Tnv Trepiodo amd 01.01.2005 éwg 31.12.2005 pe avaAuTikég
ETTEENYAOEIG ETTI TWV AOYIOTIKWYV apXWV OAAG Kal TwWV €TTI HEPOUG KOVOUAIWV KABWGS Kal TIG
CUPQWVIEG HETAEU TwV TTPoNYoUevwY AoyioTikwy TTpoTUTTwyY (KN 2190/20, EFAZ, AlaTageig
®opoloyikig Nopobeaiag,KATT) kai AleBvwv AoyioTIKwy MpoTUuTTwy yia Tnv Xpron tou 2004.



A. MpoomrTikég TG ETaupeiag

H Etaipeia éxovrag oav BaAciKf aITOCTOAN va UTTOOTNPIEEI TA  ETTIXEIPNMATIKA OXEOIO TOU
Ouidou OTE, Ba ouvexioel va OpacTnpIOTIOIEITAl €VEPYA OTOV XWPEO Twv dIgBvwv
TNAETTIKOIVWVIOKWY  UTTNPECIWY, WOTE VA ETMTEUXOOUV Ol OTOXOI TOU EYKEKPIUEVOU
ETTIXEIPNMATIKOU TPIETOUG TTAGvou 2006 — 2008 Tou OTE.

>1a TTAdiola Tng ToAITikAG auTig, N OTEGIobe Ba evreivel TIG TTPOOTTABEIEG TNG YIa THV
uAoTroinon Twv TTAPAKATW OTOXWV :

v

Na augnoel TIg TTWAAOEIG TNG, Je dicioduon o€ véeg DieBveiG ayopég, NE XPHOoN EUENIKTWY
KavaAIwV TTWANCEWY Kal JECW VEWV CUVEPYATIWV-CUUPAXIWY HUE GAAOUG TTAYKOOHiwG
yvwaoToug TnAetikovwviakoug Popeig.

Na avTIJETWTTIOEI TOV avTaywVvIouO Kal va avTIOTABPIoEl Tn ouvexr MEiwon Twv TINWY
VIO UQIOTAUEVEG UTTNPETIEG, ME QVATTTUEN Kal TTpowBNon VEWVY UTINPECIWY KAl TTAOKETWYV
OUVOUOOUEVWYV UTTNPECIWV.

Na avapBaBuioel TN xwpeNTIKOTNTAG KAl VA €UTTAOUTIOEI TN AEITOUPYIKOTNTA TOU O1EBvoUg
OIkTUou MPLS/IP TTpokeIuévou  va SIaXEIPIOTEN TIG AUENUEVES AVAYKEG TWV UTTOPYXOVTWY
TeEAOTWY  KABWG KAl autwv Tou Ba  Tmpokuyouv e€aitiag TnG Olcioduong Tng
€UPUCWVIKOTATAG OTNV ayopd.

Na peiwoel TepaItépw To KOOTOG Twv OIEBVWV UTTOBOUWY Kal €18IKOTEPA TO KOOTOG
peTAdooNG Kal dIaBaong TNG diEBvoug TNAEPWVIKAG Kivnong, HEow TNG BEATIOTOTTOINONG
Twv O1EBVWY OIKTUGKWY UTTOBOUWY WE XPAon Kal TTepaitépw aclotroinan Twv KOPBwv
Tou AleBvoug AikTuou MPLS/IP.

Na eAaxioToTToINoEl TO KOOTOG TwV TTAPEXOMEVWY UTTNPECIWY O1EBvoUC TNAEQwviag
MEOW TwV KATAAANASTEPWY EUTTOPIKWY CUPQWVIWY Kal PECW €UENIKTNG UAOTTOINONG
@PONVoTEPWY eVAANGKTIKWY SpopoAloyrioewv NG kivnong (refilling), divovtag €tol Tn
duvatotnTa otov OTE va epapudoel EAKUCTIKOTEPA TILOASYIA yIA TOUG TTEAATEG TOU Kal
va augnoel 1o Yepidio Tou oTn dieBv TNAEQWVIKA Kivnon.



Karétriv TouTwyv oag KaAoupe K.K. MéTtoxol 61TTwg:

1.

2.

Evkpivete Tov lcoOAOYIOUS KOl TIG AOITTEG OIKOVOUIKEG KATAOTACEIG TNG KAEIOPEVNG
xprioswg 01/01/2005 - 31/12/2005.

ATTaANGEETE Ta HEAN TOU A.Z, KAl TOUG OPKWTOUG €AEYKTEG TNG ETaipgiog  artmo
KABe euBuvn ammolnuiwong yia Ta TETTpaypéva NG Xprioewg 2005, cuupwva pe
10 NOpo, aAAG kal To KataoTaTiko Tng ETaipeiag.

Evkpivete TI¢ KaTapAnBcioeg atrolnuIwoelg, apoIBES Kal datrdveg oTa YEAN Tou
AloiknTIKOU ZupPBouAiou, Tov lNpdedpo kal Tov AlcuBuvovta ZUPBOUAO yia TO
2005 kal va kaBopioeTte auTég yia To 2006.

AlopioeTe OPKWTOUG EAEYKTEG VIO TRV TpEXouoa xprion 2006.

A. ATTEAOI'AOY
AIEYOYNQN 2XYMBOYAOX
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KATAZTAZH AOIrAPIAZMOY ANOTEAEZMATQN
(TTood o€ Eupw)

Xnpeioon 2005 2004
Kvkhog epyaciav
"Ecoda vnpecimv dedopévav Kot d1eBvoig tniepmviog 102.686.579 60.625.307
"Ecoda amd mpopnBeteg 31.993.669 24.817.407
Aowd écoda 5 1.411.936 1.493.068
2¥volo KUKAOV Epyaciav 136.092.184 86.935.782
Xpemoelg and debvelg TnAen/ko0g TapOYoVg (116.091.625) (69.835.208)
Merkto képoog 20.000.559 17.100.574
Agrtovpyikd €000
Am0d0Y£G TPOSMTIKOD 6 6.455.586 5.396.302
Amocféoelg 973.816 1.000.188
Aoud Aertovpyikd ££0da 7 4.258.647 4.026.115
2Hvolo LE1Tovppikav eE00wv 11.688.049 10.422.605
Agrtovpytka kKEpon 8.312.510 6.677.969
Xpnuotootkovopukd £60da. / (€€0da) - kabapd 8 (27.365) 276.826
Képon mpo pépv 8.285.145 6.954.795
Ddpog elcodnpoTog 9 (2.850.061) (2.792.145)
KaOapd képon ypriong 5.435.084 4.162.650
Képon ava petoyn exkppoopéva o €
Boaowd xon avanpocappociéva 10 18,12 13,88

O1 onuelwoelg oTIC oeAideg 15 €wg 37 anoTehoUv avanoonaoTo HEPOG TWV OIKOVOUIKWY
KATAOTACEWV.

O! OIKOVOMIKEC KATAOTACEIC NMOU NapaTiBevTal aTic oeAidec ano 11 £wg 37 eykpiBnkav and To
AloiknTIKO ZupBoUAI0 oTIc 3 AnpiAiou 2006 kal unoypdagovTtal €k PEPOUC Tou AIOIKNTIKOU
>UMBoUAioU and TouG KATWTEPW:

O Npoegdpog Tou A2 O Alcubivwyv ZUpBouhog O A/vtic Oikovopikwv O MpoioT. AoyioTnpiou

Toapal MixanA Ayyeloyhou AvaoTdoioc  Avdpeou Kwv/vog lraAhiaTtodTog Avdpeac
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IZOAOlZMOZ
(TTood o€ Eupw)

ENEPI'HTIKO

Mn kKukAo@opoOv evepynTIKO
Evooparta méyo
Enrevdboeig Stabéoipa mpog mdinom
Avaforropevorl popot
Aowmd Teplovciokd otoyyeio
29v0io un KoKAOPOPOLY EVEPYNTIKO

Kvklo@opoOv evepyntiko

[Teldteg Ko AOUTES OMOUTNOELG
Xpnuoatikd dtabéotpo

29v0l0 KOKLOPOPOVY EVEPYNTIKO
TOVOAO EVEPYNTIKOD

ITA®GHTIKO
TATA KE®AAAIA

To10 KEPGAULO 0TTOOLOOPEVE GTOVG PETOYOVG
Metoykod kepdioio
AmoBepoTikd

Yrolouwo KepdmV €15 VEO

29volo 19iwv kepalaiowv

YIHOXPEQXEIX
Mokponp60eopes VIToOYPEDCELS
[IpoPAeyn Yo TapoyES o€ £pyalOUEVOLG HETE TV €000 amd TV
vrnpecio
Avafoidopevotl popot
29v040 Haxpompobsouwy vroypedcemv
BpayvrpdoOsopsg vroypedoelg
TIpopunBevtég
Dopoc 160N L0TOG
Aowméc vmoypedoelg
2¥volo Ppoyvrpobsoumyv vroypedoewv
2bvolo vroypedoev

Xvvoro Idimv Keparaiov km Yroypedoewv

O1 onpeIwoelg oTIG oeAideC 15 £€w¢ 37 anoTeAoUv avandconacTo PEPOG TWV OIKOVOUIKWV

KATAOTAOEWV.

Inpeioon

11
12

13
14

15
16

17
18

19
13

20

21
22

2005 2004
7.608.326 8.383.868
662.982 655.556
479.644 471.393
229.599 756.267
8.980.551 10.267.084
49.665.648 80.433.319
5.671.536 9.996.506
55.337.184 90.429.825
64.317.735 100.696.909
879.000 879.000
462.178 462.178
10.480.740 7.545.654
11.821.918 8.886.832
355.370 246.275
1.697 1.697
357.067 247.972
42.184.911 85.359.453
1.406.536 1.014.887
8.547.303 5.187.765
52.138.750 91.562.105
52.495.817 91.810.077
64.317.735 100.696.909
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KATAZTAZH TAMEIAKQN POQN
(TTood o€ Eupw)

KaBapa képdn

[Ipocapupoyéc ya:

Dpo 16061 HaTOG

AmocPEcElg EVODUAT®V TEPLOVGLOKDV GTOLYEIMV
Képdn and toinon evedpotmv tayiov otoiygiov
‘Ecoda téxmv

Ao

Merafolrég keparaiov Kivnong

(Meiwon) / Abvénon anatticewnv

(AvEnon) / Meiwon mpoundevtdrv

AvEnon npofréyenv Kol AOTOV VTOYPEDCEDV

AbvEnon voyp€wong Tapoy®V 610 TPOSHOTIKO AOY® cuvTa&loddTnong
AvENGON AOWOV TEPLOVGLOKDV GTOVYEIDV

Katapindng edpog etoodnquarog

KaOapéc tapsrokéc poéc amd LETOVPYIKES dPACTNPLOTNTES

Topgrokég poéc amd eTEVOVTIKES OPAOTNPLOTNTES
Avyopég evoopatov nayiov

[MoAocelg evodpatov Toyiov

Avyopéc emevdhoewv

Tokot mov elompdydnkav

KaOapéc tapsrokéc poéc amd emevovTIKEG dpacTNPLOTNTES

Taperokég poég amd YPNUATOSOTIKES dPACTNPLOTNTES
Mepiopata tinpwbévta e HeETOYOVG

KoOapéc taperokég poég amd ypnpatodoTikég dpaoTtnpréTnTEg

KaBap1 peioon ota pnpoatikd dwaebicipa

Xpnpatikd Stbéciua oy apyn TS TEPLOSOV
Xpnuotikd dtabécipa oto 1€hog g mepLddov (onpeioomn 16)

O1 onpeIwaoelg oTIG oeAideG 15 €we 37 anoTeAouv avandonacTo HEPOG TWV OIKOVOUIKWV

KATAOTAOEWV.

2005 2004
5.435.084 4.162.650
2.850.061 2.792.145

973.816 1.000.188
(734) (8.890)
(55.092) (267.619)
(7.427) -
31.296.126 (51.733.351)
(44.227.870) 33.846.160
3.330.898 2.538.534
109.095 84.336
(1.787) (101.916)
(2.438.022) (4.423.278)

(2.735.852)

(12.111.041)

(201.252) (759.475)
3.711 14.876

- (655.350)

55.092 267.619
(142.449) (1.132.330)
(2.500.000) -
(2.500.000) -
(5.378.301) (13.243.371)
8.485.996 21.729.367
3.107.695 8.485.996
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KATAZTAZH METABOAQN IAIQON KEOGAAAIQN

(TToocd o€ Eupw)

MeToyko Amoteléopota €1g 20VoL0 101V

KeQpaloro AmoBspoTikd véov KeQUAi®V
Ynérowwo 1 Iavovapiov 2004 879.000 277.593 3.567.587 4.724.180
Mertapopd amofepaticmv - 184.585 (184.585) -
KoBopd képom ypnong - - 4.162.652 4.162.652
Ynorowwo 31 Aekepppiov 2004 879.000 462.178 7.545.654 8.886.832
KoaBapd képdmn ypnong - - 5.435.084 5.435.084
Mépiopa ypnong 2004 - - (2.500.000) (2.500.000)
Aowég mpocappoyég - - 2 2
Ynérouwo 31 AgkepPpiov 2005 879.000 462.178 10.480.740 11.821.918

O1 onuelwoelc oTIC oghidec 15 €wg 37 anoTteholv

KATAOTACEWV.

avanoonacTo HEPOG TWV OIKOVOMIKWY
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NMPOZOETA ZTOIXEIA, MAHPO®OPIEZ KAI ZHMEIQZEIZ ENI TQN
OIKONOMIKQN KATAZTAZEQN

1. Fevika

H OTE AIEONEIZ AYZEIZ A.E. (n «Etaipeia») dpaaTtnpionoleital aTnv xovdpikry (wholesale)
napoxn dIEBVWV UNNPESIOV PWVNG, XWPNTIKOTATWY, KABWG Kal TNV Napoxr 0AOKANPWHEVWV
AUoswv Kkal unnpeoiov npooTiBEPevne agiac. H ETaipeia civalr apiyog BuyaTpikn €Taipeia
Tou "Opihou OTE" pe Tnv enwvupia "OTE AIEONEIZ AYZEIZ A.E." kai pe TO JIAKPITIKO TITAO
OTEGlIobe.

H Etaipeia dpacTtnpionoicital otnv EAANGDA kal o€ OIAPOPEC XWPEG Tou €eEwTepikoU. H
Etaipeia €dpeliel otnv EANGOa, Nopd ATTIKAC, oTo Afuo Aupapouaiou, Aewpopoc Kngioiag
217A. H nAekTpovikn dielBuvan Tng ETaipeiag sival www.oteglobe.gr.

Ol OIKOVOUIKEC KATAOTACEIC €XOUV €YKPIBEl Npog dnpooicuan and To AIOIKNTIKO ZUMBOUAIO
NG ETaipeiac Tnv 3 AnpiAiou 2006.

2. Z0voyn ONMAVTIKWY AOYIOTIKWYV TTOAITIKWYV
2.1 NAdgioio kardpTiong Twv OIKovopIKWY KataoTdoswyv

Ol OIKOVOUIKEG KATAOTACEIC KAAUNTouv TIC Xpriong 2004 kai 2005 kal €ival ol NpwWTEG
OIKOVOUIKEC KATAOTAOEIC MOU €Xouv €TolpaoTel  Bacel Twv  Algbvwv  MpotUunwv
XpnuaTtooikovopikng MAnpogopnong (AMXM), nepiAappBavopevwy Twv AleBvav AoyIoTIKWV
MpoTtUnwv (AAM) kal EpUNVEI®Y NoU £Xouv €kdoBei and Tnv Emirponn AieBvav AoyIOTIKOV
MpotUnwv (EAAM) Kal TIC UNOEMITPOMNEC TNG Kal €XOUV €MIKUPWOel anod Tnv Eupwndikn
'Evwon pexp! kai Tnv 31 AekepPpiou 2005.

To AAM 1 “Napouciaon Oikovopikwv KataoTdoewv” anaitei Tnv napouaciacn GUYKPITIKWV
OTOIXEIWV YIa TOUAGXIOTOV TNV NPONYOUKUEVN Xprion anod Tn xpnon avagopdc. Enopévac o
I00AOYIOHOG €vapEng e@appoyng Twv AMXMN Tng ETaipeiag Bswpeital n 1 Iavouapiou 2004
(nuepounvia peTapaong ota AMXM).

H Etaipeia éxel epapuooel To AMNXM 1 nepi npwTnG epapupoyn Twv AMXM otnv eToiyacia
TWV OIKOVOUIKWV KATAOTACEWV. ZUP@WVA WE TIG JeTaBaTikeg diaTtagelg Tou AMNXM 1 kal Twv
aMwV OXETIKWV NpoTUnwv, n ETaipeia epappooce 1o aUvolo Twv AoyioTikwv MpoTunwv Kal
JlEpUNVEIV MoU €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon kai n epapyoyn Toug €ivai
UMOXPEWTIKNA YIA TNV OUVTAEN TWV OIKOVOUIKWV KATAOTACEWY NMou KaAUNTouv nepiddouc Pe
évapén peta tTnv 1 Iavouapiou 2005. AENTOMEPEIEC OXETIKA ME TNV MPWTN €QAPHOYN
napouaialovral oTn Znueinon 29.

Ol OIKOVOUIKEC KATAOTACEIC £XOUV ouvTaxBei pe Baon Tnv apxn Tou IOTOPIKOU KOOTOUC,
Onwg £xel Tpornonoindei and TNV ENAVeKTIUNON Twv enevOUoswv dIaBEoIPa NPog NwAnon os
euloyn agia.

H eTolpacia OIKOVOUIKWV KATAOTACEWV anaiTei Tn XPron eKTINNOEWV Kal Kpiong Katd Tnv
EQappoyn Twv AoYIOTIKWV apxwv TnG Etaipeiac. O1 NEPIOYXEC NMOU EUMEPIEXOUV KEYAAO
BaBuO UMNOKEIMEVIKOTNTAC N NEPINAOKOTNTAC, N Ol UNOBECEIC KAl EKTIUNOEIC MOU Egival
ONMAVTIKEG YIa TIC OIKOVOMIKEG NANPOPOPIEC avaPEépovTal aTn Znueinon 4.

2.2 JuvaAAaypOaTIKEG HETATPOTTEG
(a) AeIToupyIkO VOUIOKA Kal VOPIoNa Napouaciacng

Ta oToIxXEia TWV OIKOVOUIK®WV KATAoTAoEWwV TG ETaipeiag anoTiywvTal BACEl TOU VOUIONATOC
TOU NPWTEUOVTOC OIKOVOMIKOU nepIBAAAovToC aTo onoio n ETaipeia Asitoupyei (AeIroupyiko
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vopiopa). Or OIKOVOMIKEG kaTaoTaoelg napouoialovTal o Eupw, nou gival To AEIToupyiko
VOMIOWMa Kal To VOIoNa napouaiaong Tng Etaipeiac,.

(B) ZuvaAAayecg kai unoAoina

O1 ouvahhayeg o EEva vopiopaTa JETATpENOVTAl GTO ASITOUPYIKO VOUIOMA HE I00TIHIEC NOU
IOXUOUV KaTd Tnv nuepopnvia Twv ouvalhaywv. Kepdn kal {nuieg and ouvaAAayuaTikeS
dlapOopPEC 01 OMOIEC NPOKUNTOUV and TNV TAKTONOINON TETOIWV CUVAANAy®V Katda Tn didpkela
TNG NePIOOOU Kal anod Tn PETATPONN TWV VOUIOHATIKOV OTOIXEIWV Nou ekppalovTal o EEvo
VOMIONA ME TIG I0XUOUCEC I00TIMIEG KATA TNV NHEPOUNVia 1I00AoyIopoU, KaTaxwpouvTal oTa
anoteAéoparta. O1 ouval\ayuaTikeG dIaPopEG anod Wn VOUIOUATIKA GTOIXEId MOU anoTIHWVTAl
otnv e0hoyn a&ia Toug, Bewpolvral ®C TUAMA TG €UAoynG a&iac Kal OUVEN®C
KaTaxwpouvTal 6rnou Kai ol dIapopEG TG eAoyng agiac,.

2.3 EvowpaTa mTdyla TTEPIOUCIAKA OTOIXEIA

Ta evowuaTta nayia anesikovifovTal oTo KOOTOG KTAONG MEIWHPEVA HE TIC OUOCWPEUMEVEC
anoGBECEIG Kal TIG TUXOV AMOMEIWOEIG TNG a&iag Toug. To kOOTOG KTRoNG NepIAAUBAvel OAEG
TIC danNAVEG Nou CUVOLOVTal AUEDA WE TNV ANOKTNON TWV GTOIXEIWV.

MeTayeveaTepeg dANAves enau&avouv Tnv a&ia Twv evowudTwy nayiwv f avayvwpiovral g
EEXWPIOTO MNAYIO POVOV €AV AVAMEVETAI va ENIPEPOUV WEANOVTIKA OIKOVOUIKA OQEAN OTNV
ETaipeia kal To kOOTOG TOUG Wnopei va empeTpnOei a&ionioTra. To KOOTOC EMIOKEUWV Kal
OUVTNPNOEWY ENIBAPUVEI TA ANOTEAEOUATA TNG XPHOEWE NoU NpayUaTonoiouvTal.

Ta oikoneda dev anooBevovtal. O anooBECelC Twv AAM®WV OTOIXEIWV TWV EVOWUATWV
nayiwv unoAoyilovTal e Tn oTabepr) gEBodo oTn didpkeld TNS WPENKUNG {wNG TOUG we €ENC:

- KTipia 12 €T

- Mnxavnuara kai Texvikég EykaTaoTdoeig 5 kal 14,3 €Tn
- 'EminAa kai okeun 5&tn

- AOYIOUIKO 3,3 €

‘OTav ol AoyIOTIKEG A&ieC TwWV EVOMPATWV Nayiwv unepBaivouv TNV avaktnoiun agia Toug, n
dlapopa (anopeiwon) KaTaxwpeiTal ayeca we €000 0Ta anoTeAéouara.

KaTtd Tnv nwAnon evowudtwv nayiov, n dilapopd HETAEU TOu TIUAKATOC Nou AauBaveral Kai
TNG AoYIOTIKNC Toug aiac avayvwpilovTal w¢ kEpdN N {nuiec oTa anoTeAéopaTa XpHoewcC.

2.4 Atropciwon agiag TEPIOUCIAKWY OTOIXEIWV

Ta nepiouciaka OToIxXEid Mou £xouv anpoadiopioTn wW@EAIUN (wry dev anooBevovTtal Kai
UNOKEIVTAl O EAEYXO AMOMEIWONG £TNOIWG KAl OTAV KAMoIa YeyovoTd KATadelkvuouv OTI N
AoyloTikn a&ia pnopei va pnv €ival avakTAoiun. TNV nUEPOMNnvia IooAoyiohou n Etaipeia
dev €ixe NeploUOIaka oToixeia e anpoadiopioTn wPEAUN (wn.

Ta nepiouciaka oToixeia Nou anooBEvovTal UNOKEIVTAl O EAEYXO anoyeiwong Tng a&iag Toug
oTav unapyouv evOei&eIg 0TI n AoylioTikn a&ia Toug dev Ba avaktnBei. H avaktnoiun aia
gival n peyaAuTepn aia peTa&u elAoyng a&iac YEIWPEVN WE TO ANAITOUUEVO YId TNV NwAnNon
KOOTOG Kal a&iag Xpnoswc. Ma Tnv ekTiynon Twv {NUIQV anopeiwong Td MEPIOUCIaKd
oTolxeia evracoovTal OTIC MIKPOTEPEG duvaTEG Hovadeg dnpioupyiag Tapeiakwy powv. Ol
{nuiec anopeinong kaTaxwpouvTal we £60da oTa anoTeAéopara oéTav nPokUNTouV.
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2.5 MicBwoseig

MioBwon n onoia peTaBiBalel Ta JIKAIWMATA KAl TIC UMNOXPEWOEIC (KIVOUVOUC) Mou
anoppeouv and Tnv KUpIOTNTA €VOG nayiou oTov PIoBwTN, Bswpeital and Tov PIoBwTr wg
xpnuaTodoTIKA HioBwaon kal AoyileTal w¢ anokTnon nayiou kalr avaAnwn Hiag unoxpéwonc.
3TNV MEPINTWON auTrh, Ta KaTaBaA\opeva evoikia OlaxwpilovTal O XPNHATOOIKOVOMIKA
£€0da (TOKol) Kal O Peiwon TNG avaAneBeioac unoxpéwonc. Ta XpnUATOOIKOVOUIKA £€0da
KATaxwpouvTal aneubeiac oTa anoTeAéopaTa Xprongc.

O1 XpNUATOJOTIKEG MIOOWOEIC ePpavidovTal oTo XapNAOTEPO Nood, PETAEU TnG eUAoync aiag
TOUG Kal TNG napouaoag a&iag Twv eAaxioTwv NANPwHOV MICOWPATWY, KAaTd Tnv &vapen Tng
MIoBwoNG, HEIWPEVA PE TIC CWPEUNEVEC ANOOBETEIG | TIG (NUIEC ANOWEIWOng Touc,

Av anoé Tn ouppwvia picBwong dev petaBiBalovral Ta JIKAIMPATA KAl Ol UMOXPEWOEIC
(kivduvol) mou anoppeouv anod TNV KupioTNTa €voc nayiou TOTE, n MioBwon BetwpeiTal
AEITOUPYIKN YIa TO MICOWTR Kal TA €VOIKIA KATAXWPOUVTAl WG £600a PE TNV NpaypaTonoinon
TOUC, YE Baon Tnv dueon PeBodo oTn didpkela TG HiIoBwonc.

2.6 Etrevduoeig Kal aTTaITACEIG

O1 enevduoelc TG Etaipeiac Ta&vopouvTal oTIC akoAouBeg katnyopiec. H Ta&vounon
e€apTaTtal anod To okonod yia Tov ornoio anokTnenke n enévduan. H Aioiknon npoadiopilel Tnv
Tagivounon Kata Tnv apxikn avayvopion kair enave€etalel Tnv Ta&ivopnon o Kabe
nUepopnvia dnuoaisuonc.

(a) XpnuaTooikovouIKd NepIoUTIakd OTOoIXEI AnoTIHWPEVA oTnV eUAoyn aia Toug Je
METABOAEG 0Ta anoTeAéopaTa

H kaTtnyopia autn nepiAapBavel XpnUATOOIKOVOUIKA OTOIXEId MOU anokTnOnKav HeE OKoMo
TNV NWANCN TOUC 0 GUVTOMO XPOVIKO dIA0TNKA. STOIXEIa evepynTIKOU QUTHG TNG KATnyopiag
TaglvopouvTal OTO KUKAOQOPOUV EVEPYNTIKO €AV KATEXOVTAI Yid EUMOPIA 1 QVAUEVETAl va
nouAnBoulv evTog 12 punvav and Tnv nuepopnvia iIcoloyiopou. Ta napdywya Ta&ivopouvTal
WG KATEXOMEVA YIa gunopia.

(B) Adveia kal anaitnoeig

MepIAayBavel pn  napdywya XPnNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId ME NAYIEC N
NPOCJIOPIOHEVEG NANPWHESG, Ta onoia dgv dlanpaypaTelovTal O EVEPYEIC ayOopeC kal Oev
undapxel NpoBean NwANoNg Touc. MepIAaPBavovTal GTo KUKAOPOPOUV EVEPYNTIKO, EKTOC aAno
ekeiva Pe AAEEIC peyaAUTEpPeC Twv 12 uynvwv anod Tnv nuepopnvia iooloyiopou. Ta
TeheuTaia ocupnepIAauBavovTal oTta pn KUKAogpopoUvTa Mepioudiakd oToixeia. Kata tnv
dIdpKela Tou £TOUG dev UNMAPXav eNevOUTIKA dAvela kal napaywyd. Ta davela kai anaitroeig
avayvwpilovtal oTo avandoBeoTo KOOTOG BAcel TNG HEBOdOU TOU NpaypaTikoU EMITOKIOU.

(y) EnevdUoeic diakpaToUpEVEG ¢ TN AREN

MepIAayBavel pn  napdywya XPnNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId ME NAYIEG N
NPoodIOPICHEVEG NANPWHES KAl GUYKEKPILEVN ANEN kal Ta onoia n ETaipeia €xel Tnv npoBeon
kal Tn duvaToTnTa va Ta dlakpaTnoel w¢ Tn AREN Tous. H katnyopia autn anoTiydTal oTo
avandoBeoTo KOOTOC. KaTa Tn didpkeia Tou £Touc, n ETaipeia dev kateixe enevOUOEIC AUTAG

TNG KaTNyopiac.

(0) AilaBgoipya yia NwANCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa

MepiAapBavel pn napdywya XpnUAToOIKOVOUIKG MEPIOUOIaka OToIXEia Ta onoia &iTe
npoodlopifovTal 0 auTAV TNV KaTtnyopia, €ite O pnopoulv va evraxbouv os kanola ano TIg
avwTEPW Katnyopiec. MepiAapBavovral oTa PN KUKAOQOPOUVTA MEPIOUTIaKA OTOIXEIa
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epooov n Aloiknon Oev €xel TNV NPOBECN va Ta PEUCTONOINCElI YEoa O 12 prvec anod Tnv
nUepopnvia oUVTagng Tou IGoAoYIoHOU.

O1 ayopég kal ol NWANCEIC TwV €NevOUCEWV avayvwpifovral Kata Tnv nuEPoMnvia Tng
ouval\aync nou €ival kai n nuepodnvia nou n Etaipeia deopeleTar v' ayopdcel i va
nwAnoel To otoixeio. O1 enevdUoEeIC apXIka avayvwpilovTal oTtnv Uhoyn a&ia Toug nAéov
Twv danavwv cuvaliaync. O1 enevduoelg diaypd@ovTal 0Tav To JIKAiwKa OTIC TAPEIAKES
POEC anod TIC enevoloeI Anyel N peTaBiBadeTar kar n Etaipeia €xel peTaBiBAcel ouoindws
OAOUG TOUG KIVOUVOUC Kal Ta OpEAN NMOU cuvendyeTal n 1810KTnoia.

3Tn Oouvéxela, Ta JlaBéciya npoc nNWANCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa
anoTipwvTal oTnv €uAoyn aia Touc kal Ta OXETIKA KEPON 1N {nuiec kataxwpouvTal o€
anoBepaTikd Twv 10V KEPAAgiwV MEXPI TA OTOIXEI@ aAuTd nwAnBolUv 1 UNOOTOUV
anopeiwaon. Kara tnv nwAnon n anopeciwon, Ta kEPON n ol {nUiEC PETAPEpovTal OTa
anoTeAéopaTa. Znuiec anopesimong mnou €xouv avayvwploBei oTa anoTeAéopaTta Oev
aVTIOTPEPOVTAl HECW ANOTEAECUATWV.

Ta npayuartonoin®évra kai Yn npayparonoinfevra képdn f nuieg nou npokUNTOUV anod TIG
METABOAEC TNG e€UAoynG afiac Twv  XPNUATOOIKOVOMUIKWV  MEPIOUCIAKWY  OTOIXEIWV
anoTipwpEVa aTnv euhoyn a&ia Toug pe PMETABOAEC oTa anoTeAeopaTa, avayvwpilovTal aTa
anoTeAéoPATA TNG NEPIODOU MOU NPOKUNTOUV.

O1 eUAOYEG a&iec TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Nou dianpayuaTelovTal
OE XPNMATIOTNPIAKEG ayopeg npoodiopilovTal and TIC TPEXOUCEC TIMEC ayopdc. Ta Ta
oToIxeia Ta onoia O¢ dlanpaypatelovTal O XPNMATIOTNPIAKA ayopd, ol €UAOYeG afieg
npoodiopilovTal Ye TN XpAon TEXVIKWV anoTiunong onwe avaiuan npoc@aTtwy GuvalAayoyv,
OUYKPIOIPWV OTOIXEIWV Mou dlanpayuaTeuovTal kal NPoeEOMANCN TAUEIOKWY POWV.

Y€ kABe nuepopnvia IcoAoyiopoU n ETaipeia ekTid av unapyouv avTIKEIMEVIKEC EVOEIEEIC MOU
va odnyouv OTO CUUNEPACKA OTI T XPNHATOOIKOVOMIKA MEPIOUOIAKA OTOIXEIQ £XOUV UMOOTEI
anopeiwaon. Ta PETOXEG ETAIPEINV NOU EXOUV Ta&ivounBei wg XPNHATOOIKOVOUIKG OTOIXEIa
dla0&aipa npo¢ NwAnon, TETola €VOEIEN OUVIOTA N ONUAVTIKA | NAPATETAMEVN HEIWON TNG
euloyng afiac ot OYEOn HE TO KOOTOC KTNOEWC. AV OTOIXEIOOETEITAl AMoMeEiwon, n
OWPEUPEVN OTa idla ke@aiaia {nuia nou eivar n dilapopd PETAEU KOOTOUC KTNOEWG Kal
euloyng aiag, peTagepetal ota anoteAéoparta. Or {nuieg anopeinong O HPETOXEC MOU
KATaxXwpouvTal oTa anoTeAéopaTa dev avaoTPEPOVTAl HECW TWV ANOTEAEOUATWV.

2.7 Noyapiaopoi eiomrpakTéol - MPoBAswn yia emICQAAEi§ ATTAITACEIG

O1 \oyapiaopoi eionpakTeol (Bpaxunpobeopol) avayvwpilovral apxikd ortnv uloyn agia
TOUC. METAyeveéDTEPA TNC APXIKNG KATAXWPENONG, ANOTIMWVTAl oTnv aia auTtn Meiov Tnv
TUXOV Unapyxouoa anopeimon. Karta Tnv €kAoOTOTE nUEpPoOMNnVia OUVTAENG OIKOVOMIKWV
KATAOTACEWV, N €IoNpagiuoTNTa TWV AOYdpIAOPWV EKTINATAl BACEl  10TOPIKWV KAl
OTATIOTIKOV JedoPeEVWV Kal oXnuatifeTar npoBAewn yia anwAeiec nou €ival mbavov va
oupBolv  kai  pnopoUv  va  nocoTikonoinBouv. H  oxnuamioBeioa  npoPAewn
avanpooapuoleTal, e enIBApUVON TWV ANOTEAEOUATWY TNG EKAOTOTE XPAONG. ANAITHOEIG
MOU EKTIHWVTAl WG AVeNideKTeC eionpa&ng, diaypagovTal. Tuxov diaypadec anaitocwy ano
€I0NPAKTEOUG AoyapiaopoUc npaypaTonololvTal JEow TNG NpoRAEYnG.

2.8 Tapelakda diabéoipa
Ta Tapeiaka O1ab£oiya nepIAaPBAVOUV TA WETPNTA, TIC KATABECEIC OWewC KABWG Kal
EMITAYEC NEAATWV KAl MPOUNBEUTWV NUEPAC Ol OMOIEC £XOUV KATATEDEI OTIC TPANeleC KATA

TNV nUepopnvia icohoyiopoU kal dev €XOUV €UPAVIOTEI oTov Tpane(kd Aoyaplacpod Tng
ETaipeiac.
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2.9 MeToX1KO Ke@AAaio

To PeTOXIKO KeaAalo nepIAAPPAVEl TIC KOIVEC METOXEC TNG ETaipeiac. O1 KOIVEG UETOXEC
nepiA\apBavovrai ota idia kepaiaia.

Apeoa €€00a yia Tnv €kO0On METOXWV, €P@avifovral YETA TNV a@aipecn Tou OXETIKOU
(POPOU €1000AATOC, O UEIWON TOU MPOIOVTOC TNG £kdoone. Apeoa €E€0da nou oxeTidovTal
ME TNV €kOOON METOXWV YId TNV dnoKTnon EniXEIPRocwv NEPIAAPBAVOVTAl OTO KOOTOG
KTNOEWE TNG ENIXEIPNOEWS NOU anokTarat.

2.10 AvapBaAAdpevn @opoloyia

O avaBal\opevoc popoc €100dNUAToC NPoadiopileTal Ye TN PEBODO TNC UMOXPEWONG MOU
npokUNTEl anod TIC NPOCWPIVEG dIAPOPEC METAEU TNG POPOAOYIKAG BACNG Kal TNG AOYIOTIKAG
afiac TwWvV MEPIOUDIAKWV OTOIXEIWV Kal TwWV UNoXpewoewv. O avaparlopevoc @opog
NpoodIopilETal YE TOUG (POPOAOYIKOUC OUVTEAECTEC MOU I0XUOUV KATA TNV nNUepounvia Tou
I0OAOYIOHOU.

O1 avaBaAAOPevEC POPONOYIKEG anaiTnoeig avayvwpilovTal KaTd Tnv €KTaon oTnv onoia 6a
unap&elr HEANOVTIKO (popoAoynTED KEPDOC yia TNV XPNOILOMoinon TnG NPoowpIvAG S1apopdac
nou dnuioupyei Tnv avaBaAlopevn @opoloyikny anaitnon. H a&ia Twv avaBalopevav
(POPOAOYIKWV ANAITAOEWV EAEYXETAI O£ KABE nUEPOUNVia 100AOYIOUOU Kal MEIMVETAl KATA
TNV €KTAON Mou eV AVAPEVETAl va UNAPEE ENAPKEC (POPOAOYNTED €1000NKA Nou Ba KaAUyel
TNV avaBalAopevn @opoAoyikr anaitnon.

2.11 Npoypdupara Kabopiopyévwy Mapoxwv oto NMNpoowriko

O! UNOXPEWOEIC NOU ANoppPEOUV and nNPoypapPaTa KabopIoHEVWY NAPOXWY OTO NMPOCWNIKO
unoAoyifovTtal otnv NpPoeEoPAnuevn a&ia Twv JEAOVTIKWV NApoXwv Npog To NPocwnikd nou
EXOUV KaTaoTel OEOOUAEUPEVEC KATA TNV NUEPOMNVia IcoAoyiopoU. Ol UNOXPEWOEIG AUTEG
unoAoyilovTal pe BACN OIKOVOMIKEG KAl avAAOYIOTIKEG NApadOXEC,.

To kaBapd KOOTOC TNG XPNONG NEPIANAPBAVETAI OTA ANOTEAEOHATA Kal AnoTeAEiTal and Tnv
napovuoa a&ia Twv NAapoXwv Mou KaTéoTnoav dedOUAEUPEVEG KaTd Tn OIAPKEIa TNG XPAONG,
TOV EKTOKIOHO TNG HEANOVTIKNG UNOXPEWONG, TO KATOXUPWHEVO KOGTOC Npolnnpeaiac kai Ta
avaloyloTika kepdn n {npieg. To PN KATOXUPWHEVO KOGTOG NPoUnnpeciag avayvwpiletal os
oTabepny Baon eni TNG MEONG UMOAEINOMEVNG MEPIODOU UMNPETiac Twv UNaAAnAwv nou
avapéveTal va AdBouv napoxéc. Ta avahoyioTika kEpdn N {nuieg avayvwpilovral kata Tn
OlIdpKeId TNG MEONC UNOAEINOMEVNC MEPIODOU UNNPECIAC Twv €eveEPYWV UNAAAAAwV Kal
nepiAauBavovTal oTo kabapod KOOTOC TNG XPAONG av KAaTa Tnv €vapen Tng xpnong &enepvouv
TO 10% TNG EKTIHWHEVNC MEANOVTIKNG UNOXPEWONG.

2.12 Noitrég rpoBAéyeig

O1 npoBAcweic avayvwpilovtal 6tav n ETaipeia €xel pia napouoa déopeuon (VOUIKNA N
TEKPAIPOPEVN) WG ANOTEAECHA YEYOVOTWV TOU NApeABOVTOC Kal €ival niBavo o1l B6a undapéel
€KPON MOPWV NMOU EVOWHATWVOUV OIKOVOUIKA OPEAN yia Tov dlakavovioud Tng OEoHEUONG
Kal TO NOOO0 QuTAG MMopel va ekTiUn®esi a&idnioTa. Av n eninTwon €ival onuavTikn, ol
NPOBAEWEIC kaTaxwpoUvTal Of MPOEEOPANUEVN BAON TWV AVAPEVOUEVWV HEAAOVTIKQOV
TAPEIGKWV POWV, ME TN XPRON €vOC MPo (POPOU EMITOKIOU, MOU AVTAVAKAA TIC TPEXOUOEC
EKTIMNOEIC TNG ayopdc yia Tn dlaxpoviki afia Tou XpruaToc, Kal Toug KIvOUVOUG Mou
oxeTidovTal Pe TNV unoxpewaorn. ‘Otav yiveral NpoeEdPAnNon Twv NpoBAEWewvY, n al&non Tng
NPOBAEWNC Nou oQeiAeTal OTO NEPACHA TOU XPOVOU, KATaxwpeital oav kOoTog daveiguou.
O1 npoBAcwelg snaveEeTalovral o kABs nuepopnvia Iooloyiopou kal av dev ival nAEov
moavd oOT Ba undp&el ekpory NOPWV, MOU EVOWUATWVOUV OIKOVOMIKG OQPEAN yia Tov
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dlakavoviopd TnG Ofopeuong, ol npoPAEweic  avmihoyidovtal.  O1  NPOBAEYEIC
XpnoigonoiouvTtal WOvo yid TO OKOMO Yid TOV Onoio apxika onuioupynonkav. Aev
avayvwpilovral NPoBAEWEIC yIa HEANOVTIKEC {nuieC. EVOEXONEVEC aNAITAOEIC KAl EVOEXOMUEVES
UNoxXpewaeig dev avayvwpilovral.

2.13 Avayvwpion €06dwv

Ta £€00da nepiAapBavouv Kuping TNV eVAoyn a&ia Twv €000wv NApoxnc unnpeciwv, kabapa
ano ®opo MpooTiBEpevng AEiag, EKNTWOEIC KAl ENIOTPOPEC.

Mapoxn unnpeciwv: Ta £€0oda and napoxn Unnpeciov avayvwpilovral oTnv nepiodo nou
auTeG Napacxednkav.

‘Ecoda anod pepiopata: Ta €o0oda and pepioyata avayvwpilovral Kata Tnv nUEPOMnvia
£YKPIONC TNG OIaVOUNC Touc ano Tn Fevikn ZuvEAeUon Twv METOXWV.

'‘Eocoda and ToOkoug: 'Ecoda and TOkoug avayvwpilovral otav 0 TOKOG kabioTaTal
douheupévoc (pe Baon Tn HEBODO NpayupaTikoU MITOKIOU).

2.14 E¢oda diapnuiong

Ta €€0da dlapruiong eEodonolouvTal e TNV NpayuaTonoinon Touc.

2.15 AlavouR HEPICHATWV

Ta pepiopara nou SIQVEUOVTAl OTOUG HETOXOUG aneikovi(ovTal oav Unoxpewan TNV XPOVIK
OTIYMA KaTa TNV onoia eykpivovtal anod Tnv Mevikr ZUVEAEUDN TWV HETOXWV.

2.16 Zuvdedepéva pépn

O1 ouvaA\ayec kal Ta unoAoina HE OUVOEdEPEVA MEPN avaPEPOVTAl EEXWPIOTA OTIC
OIKOVOUIKEG kaTaoTacelg Pacel Twv AMXM. Autad Ta ouvdedepéva WEPN a@OpouV Thnv
uNTpikn €Taipeia (OTE A.E.) kai Ta péAn Tng dloiknong Tng ETaipeiac.

2.17 Képdn ava MeTtoxn

Ta Baoika kal Ta PelwPeva kEPON ava peToxn unoloyidovTal dialpwvTag Ta kabapd KEPDN HE
TO MECO OTABUIKO apIBPO PETOXWV KABE Xprionc.
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3. Alaxeipion XpnHATOOIKOVOUIKOU KIVOUVOoU
3.1 MapdyovTeg XPNMATOOIKOVOUIKOU KIVOUVou

H ETaipeia, w¢ pia eAANVIKR €Talipeia nou dpacTnplonolEiTal oTo €EWTEPIKO, eKTIOETAl O€
XPNHATOOIKOVOUIKOUG KIVOUVOUG Onw¢ KIVOUVOUG ayopdc (METABOAEG O OUVAAANAYMATIKEG
IOOTIMIEG, EMITOKIA KAl TIMEG Ayopdg), NIOTWTIKO Kivduvo kal Kivduvo peuaToTnTag, Kivouvo
TAPEIGKWV poWV Kal Kivduvo guloync a&iac and PeETaBoAEC eniTokiwv. To yeviko Npoypappa
dlaxeipiong kivoUvwv TnG ETaipeiac emidiwkel va eAAXIOTOMNOINCEl TNV EVOEXOMEVN APVNTIKA
enidpaon TNG METABANTOTNTAC TWV XPNHATOMIOTWTIKWV AYOPWV OTN XPNHATOOIKOVOMIKNA
anodoon Tng ETaipeiac kai Tou OpiAou OTE. H diaxeipion kivoUvwv dlEKNEPAIVETAl AMNO TNV
Oikovopikn AlelBuvon, n onoia AEITOUPYEI PE OUYKEKPIMEVOUC KAVOVEC MOU €XOUV EYKPIDE
ano Tn Aloiknon.

(a) Kivduvoc ayopdc

H Ertaipeia OpacTtnpionolsital o€ nNaAykOOpIo €ninedO  Kal OUVENWG €KTIBETAI  O€
OoUVAaA\aypaTiko KivOuvo NPOoEPXOHEVO anod TIG PETABOAEC TwV OUVAAAGYHATIKWY I0OTIMIQV.
AuTOC 0 KivOuvog NPoKUNTEl KUPIWG and PEANOVTIKEC EUNOPIKEC GUVAANAYEC, AnaITAOEIC Kal
UMOXPEWOEIC O€ EEVO VOUIOUA.

Ta KupIOTEPO VOUIOUa gg Oyko auval\aywv Tng ETaipeiac ektdg Tou EUR eival To USD, GBP,
SDR. H diaxeipion Tou cuvaAAaypaTikoU KIvOUVOU YIVETal apevog e T HEYIOTONOoINGN TNG
(PUOIKAG avTIOTABUIONG HECW UMOXPEWOEWV — AMNAITHOEWV Kal EI0poWV - ekpowv oe USD,
GBP, SDR.

(B) MoTwTiKOG KivOUVOg

H ETaipeia £xel neplopioyevn €kBeon o€ MOTWTIKO Kivouvo. OI NWANRCEIC UNNPECIOV Kal
EUNOPEUNATWVY YivovTal KUPIWG O NEAATEG e agloAoynuévn MICTOANMTIKA IKAvVOTNTA. ZTIC
NEPINTWOEIC O MOU NAPEXETAlI MIOTWON O NENATEC ME MEIWPEVN 1 Un a&loAoynuévn
MOTOANNTIKA 1KAvVOTNTA, €€acPaAileTal KGAUWN TOU MICTWTIKOU KIVOUVOU EITE YE TNV ARWN
TPANEQKWY E€YYUNOEWV and Tov NeAATN €iTe PEOW TNC METAKUAIONG TOU KIVOUVOU OTOUG
NPOKNBEUTEG Onou auTod eival duvaTo.

(y) Kivduvocg peuaTdTnTag
O kivduvog peuaTOTNTAG dlaTnpeiTal o XaunAa €nineda, diaTnpwvTag enapkn diabEéaipa kal
IKAvVorMoINTIKA EAEUBEPA NICTWTIKA OpIa.

(8) Kivduvog eniTokiou

Ta £€00da Kal ol TAUEIOKEC PoEC and AEIToupyikeg dpaoTnpIOTNTEC TNG ETalpeiag sival karta
KUpIO AOyo ave€aptnTa and PETABOAEC OTIC TIHEC Twv eniTokiwv. H ETaipeia dev €xel oTo
EVEPYNTIKO TNG GNMAVTIKA EVTOKA OTOIXEIa.
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3.2 Mpoadiopiouog TV eUAOYwV agiwv

H €Uloyn a&ia Twv XpnUATOOIKOVOUIKWV OTOIXEIWV Nou dlanpayuatelovTal O evepyous
ayopec (xpnuariotnpia) (n.X. napdywya, HETOXEC, OpOAoya), npoadiopileTal and TiIC
ONMOCIEUOMEVEG TIUEG MOU 10XUOUV KATA TNV nUepounvia Tou I0oAoyiopou. Ta Ta
XPNHUATOOIKOVOUIKA OTOIXEIQ €vepYNTIKOU XPNOIYOMOIEITAI N TIY NPoopopdac kai yia Ta
XPNHUATOOIKOVOUIKA OToIXeia naénTikou Xpnaoiyonolsital n Tipn {ntnonc.

H elAoyn aia Twv XpnUAaTOOIKOVOUIKWY OTOIXEIWV nou O dianpayuatelovTal o€ evepyous
ayopec NpoadlopileTal e TN XPron TEXVIKWV anoTiunong Kai napadoxwv nou oTtnpidovral o
dedopéva TN ayopdc KaTda TNV nUEpopnvia Tou Icooyiopou.

H ovopaoTikn a&ia peiov NPoBAEYEIC yIa ENICPAAEIEG TWV EUNOPIKWV ANAITACEWV EKTILATAI
OTI npooeyyilel TNV npayuatikn Toug aia. O1 NpaypaTIKES agiec Twv XPNHUATOOIKOVOUIKWY
UMOXPEWOEWV YId OKOMOUC EUPAVIONG TOUC OTIC OIKOVOUIKEC KATACTACEIC unoAoyilovTal pE
Baon Tn napouca a&ia Twv MPEANOVTIKWV TAMPEIAKWV POWV MNOU MPOKUMTOUV ano
OUYKEKPIPEVEG OUUBACEIC XPNOIKOMNOIMVTAC TO TPEXOV EMITOKIO TO OMOIO €ival dIaBEaIPo yia
Tnv ETaipeia yia T xprion napopoiwv XpnUaTonioTwTIKWV JECWV.

4. InUavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPioEIg TG Aloiknong

O ekTIUNOEIC kal ol Kpioelc TN dloiknong enave€eTalovralr dlapkws kal Pacilovral o€
IOTOPIKA Oedopeva Kal NPOOOOKIEC yia HENNOVTIKA yeyovoTa, Mou KpivovTal €UAOYEG
oUppwva Pe Ta ioxUovTa.

H ETaipeia npofaivel o€ eKTINACEIC KAl NAPAdOXEG OXETIKA HE TNV €EENIEN TwV PEAAOVTIKQV
yeyovoTwv. O1 eKTIUAOEIC Kal NapadoXEG MOU EVEXOUV ONUAVTIKO KivOUVO va MPoKaAEoouv
OUCIWJOEIC MPOOAPHOYEG OTIC AOYIOTIKEG aiEC TwV NEPIOUCIAKWY OTOIXEIWV Kal TV
UMOXPEWOEWV OTOUG ENOPEVOUC 12 PNVEG EXOUV WG EENC:

Yndapyxouv NOAAEG GUVAAAaYEC kal UMOAOYIOHOI Yia TOUG Onoioug 0 TEAIKOG NpoadIopIoHOg
Tou @Opou eival aBéBaiog. EaAv To TeAlkO anoTEAEOUa Tou (POPOAOYIKOU €AEyXOU Eival
d1apopEeTIKO and To apXIKWG avayvwplobey, n diapopd Ba ennpedoel Tov POpPo €100dMHATOC
kal Tnv NnpoRAewn yia avaBaAopevn gpopoAoyia TG nePIGdOU.

5. Noird é€00d0a

2005 2004
Képon amd mdAnon evodpotev moyiov ototyeiov 734 8.890
"Ecoda amd mopoyn vanpecidv 6g Tpitovg 1.409.465 1.139.710
"Ecoda amd KoTantmon eYYyunTiKOV EMGTOADY - 343.956
Aownd 1.737 512
Xvolro 1.411.936 1.493.068
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6. ATTO80X£G TTPOOWTTIKOU

2005 2004
MicBoi kot nuepopicHa 4.787.830 3.820.743
'E&o0da kowveviKhg acpdiiong 1.551.718 1.392.997
‘Ecoda/EE0da empuoppmong Tpoc®mTiKon (3.637) 90.628
Ewspopég og mpoypappata kabopiopévev tapoyov (onu. 19) 117.319 86.203
Aowd £€0da 2.356 5.731
X9voro 6.455.586 5.396.302
7. Noitrd AsiToupyikd £§oda

2005 2004
"E&oda emd16pBmong Kot cuvtipnong 115.494 53.863
MicOopata Bacel Asrtovpyik®dv ebooewny 1.018.284 1.376.493
[Ip6Preyn yio emoQOAES OTAUTAOELS - 214.665
Apoiféc ko Tpopndeteg Tpitmv 1.361.902 1.363.952
"E&oda amd popovg - TEAN 94.012 29.205
"E€oda poTiop00, KOpEVoNG, TNAETIKOWVOVIOV & HETOPOPDV 263.052 231.032
'E€oda ta&idimv 368.403 311.788
E&obda mpofoing, dwapnpiong, ekfécemv & emdeilemv 344.998 168.836
"E&oda ypapikhg VANG Kot avoA®Gipmy 44.488 33.164
"E€oda cuppetoyng oe d1oy@vicpohe 256.157 -
Aowd 391.857 243.117
Yvvoro 4.258.647 4.026.115
8. Xpnuatooikovouikd ‘Ecoda / (E§oda) — kabBapd

2005 2004
"Ecoda tokmv 55.092 267.619
Tpomelikd £E0da (35.940) (14.254)
KoBopd képon/(Cnpieg) omd cuvariayatikég dLopopEg (46.517) 23.461
Xvodro (27.365) 276.826
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9. ®bpol

2005 2004
Dopog xpnomg 2.858.311 2.671.628
Avafoairopevog popoc (onp. 13) (8.250) 120.517
Xvvolro 2.850.061 2.792.145
O @opocg eni Twv kePdwv TG ETaipeiac npo @opwv diaepel anod 1o BewpnTikd Nocd TO
ornoio Ba nNpoékunTe av XpnoihonoloUoape Tov BAcikO (POPOAOYIKO GUVTEAEDTH TNG XWPAG
npogéheuong Tng ETaipeiag, wg €&nc:
Képon mpo @opov 8.285.145 6.954.795
Yvvreheotic @opov Etanpeiog 32% 35%
DHpog vroroyiopnévog pe Baon 1oy 00VTES TOTIKOVS POPOALOYIKOVG
GUVTEAEGTEG Y10 TA KEPOTN GTIC UVTIGTOLYES YDPES 2.651.246 2.434.179
Dopog yio'E&oda mov dgv eKTInTOVV Y10 OPOAOYIKOVG GKOTOVS 121.364 271.018
Alopopd POPOAOYIKDY GUVTEAEGTMOV TNV avaPaAlopevn poporoyia 85.701 (33.569)
Enidpaon petéfaong ota AIIXIT oo poporoyntéo képdog (8.250) 120.517
Dopor 2.850.061 2.792.145

SUppwva Pe TIC dIaTAEeIc TNG EAANVIKNAC (popoAoyIKNG VOHOBEDIAG 0 OUVTEAEOTNC (POPOU
gloodnuartog, kata Tnv 31 AekepyPBpiou 2004 nArav 35%. Bdaoesl Tou N.3296/2004, o
OUVTEAEDTNG POPOAOYNONG kEPOWV HelwBnke o€ 32% yia Tn xpnon 2005, 29% yia Tn Xpnon
2006 ka1 25% yia TIG Xprioeic 2007 kal YETENEITA.

H EAANVIKN QopoAoyIKn VOUOBEaia Kal oI GXETIKEG DIATAEEIG, UNOKEIVTAI OE EpUNVveieg and TIG
POPOAOYIKEC apxec. O1 dNAWOEIC POPOU EI00DNKUATOC KATATIOEVTAI OTIC (POPOAOYIKEC APXEC
oc €Tnoia Baon, ala Ta képdn f ol {nuiec nou dnAwvovTal, yia GopoAoyIKOUC OKOomnouc,
NAapapévouV NPoowpPIVA EKKPEWEIC EWG OTOU Ol POPOAOYIKEG APXEG EAEYEOUV TIG POPOAOYIKEG
dnA\woeic kal Ta PiBAia Tou @opoloyoUpevou, kal We PBAcn Toug e€AEyXoug auTouc, va
opIOTIKOMOINBOUV Kal Ol OXETIKEC (POPONOYIKEG UMNOXPEWOEIC. OI PopoNoYIKEC {nuiec, OTO
Babuo nou auTég avayvwpidovTal and TIG POPOAOYIKEG apXEG, HnopoUv va Xpnoiponoinfouv
YId TOV CUMWNPIOKO KEPOWV TWV MEVTE ENOPEVWV XPNOEWY, NMou akoAouBouv Tn XpAon nou
agopouv.

H ETaipeia dev €xel eAeyxOei anod TIG opoAoYIKEG apXEG yia TIG Xproelg 2002 £wg kal 2005.
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10. Képdn ava peToxn

Boowd kor avorpocsappospéve képon ava petoyn (€ avé petoyn)

KoabBapd Képdn Xpnong

ZTo0opévog HEGOG OPOG TOL AP0l LETOY MV

Boowkd kou avorpocappospive KEPON ava petoyn

11. Evowpata mTayia

Ynérouro 1 Iavovepiov 2005

Atio Ktfiong
IMpooHnkeg
TwAnoed/ dorypapés

Ynérouro 31 Aekepfpiov 2005

Yno6rouro 1 Iavovapiov 2005
XVGOMPEVUEVES OTTOCPEELS
Amocfécelg

INoMocey Sworypopés
Ynorouro 31 AekepPpiov 2005

Avarécfest oia otig 31 Agkepfpiov 2005

Ynérouro 1 Iavovepiov 2004

Atio Ktfiong

IMpooHnkeg

TwAnoed/ dworypapés
Ynérouro 31 Aekepfpiov 2004

Yno6rouro 1 Iavovapiov 2004
XVCOMPEVUEVES OTTOCPEELS
Amocfécelg

INoMcey Sorypopés
Ynorouro 31 AekepPpiov 2004

Avaréofeot odia otig 31 Askepfpiov 2004

2005 2004
5.435.084 4.162.650
300.000 300.000
18,12 13,88
Mnyevijporo Kon
Teyvikég Emmho kon
Kripwa Eykoataotaosig oKeln Aoyiopko YHvoro
421.221 9.321.745 815.614 440.112 10.998.691
15.642 61.989 112.113 11.508 201.252
- (7.026) (750) - (7.776)
436.863 9.376.708 926.977 451.620 11.192.167
4.359 1.781.207 511.776 317.481 2.614.824
1.986 706.071 135.104 130.655 973.816
- (4.593) (206) - (4.799)
6.345 2.482.685 646.674 448.136 3.583.841
430.518 6.894.023 280.303 3.484 7.608.326
Mnyovijporo Kon
Teyvikég Emmho kon
Kripwa Eykoreotdosig okevn Aoyopuko Xvvoro
- 9.227.104 636.563 401.094 10.264.761
421.221 94.641 204.593 39.018 759.473
- - (25.543) - (25.543)
421.221 9.321.745 815.613 440.112 10.998.691
- 1.089.581 364.093 180.519 1.634.193
4.359 691.626 167.240 136.962 1.000.188
- - (19.557) - (19.557)
4.359 1.781.207 511.776 317.481 2.614.824
416.862 7.540.538 303.837 122.631 8.383.868

Eni Twv nayiov oToixeiwv dev ugioTavTal eunpayuarta papn.
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12. ETrevduoeig d1a0éoipa TTpog TTwAnon
Ta diabeaipa yia NWANCN XPNHATOOIKOVOUIKA OTOIXEIQ NEPIANAUBAVOUV TA KATWTEPW:

Mn swonypévot tithot % Zoppetoyme 2005 2004
OTEnet Telecommunications Ltd 15% 662.677 655.350
Hellas Sat A.E. 0.01% 305 206

662.982 655.556

Katd Ttnv nponyoUpevn xpnon n Etaipeia npaypartonoinoe cuppetoxny otnv OTEnet

Telecommunications Ltd, Ouyatpikry eTaipeia Tou opidou OTE. Ol OUMMETOXEG
napouaialovTal otnv a&ia KTRong dI0TI Ol ETAIPEIEC OeV €ival EIONYHEVEC,
13. AvaBaAAopevog @opog
Avopairopeves @OPOLOYIKES OTOLTIOELG:
Anolnpioon Bonus oto
Ipoocmmikov Emoc@aieieg Mpoocmmikd Xvvoro
Ynrorouro 1 Lavovapiov 2005 61.569 390.802 19.023 471.394
Xpéwon/ (nictwon) ota
OTOTEAEGLLOTOL 27.273 - (19.023) 8.250
Ynorowwo 31 Aekepppiov 2005 88.842 390.802 - 479.644
Amolnpioon Bonus oto
IIpocomkov Emo@aiereg Ipoocmmkd Xvvoro
Ynorowwo 1 Lavovapiov 2004 56.679 547.122 - 603.800
Xpéwon/ (miotmon) ota
amoTELEGHOTOL 4.890 (156.320) 19.023 (132.407)
Ynérormo 31 Askepppiov 2004 61.569 390.802 19.023 471.393
Avopoiropeves QopPoLOYIKES VITOYPEDGCELS:
TuvorhoypoTikE
Awogopéc XYvolro
Ynorowrwo 1 Lavovapiov 2005 (1.697) (1.697)
Ynorowwo 31 Agkepppiov 2005 (1.697) (1.697)
AgopordymrTa VeI poTIKEG
AmoOgpaTika Awpopég Yiovolo
Ynorowrwo 1 lavovapiov 2004 (13.587) - (13.587)
Xpéwon/ (miotmon) ota
AmOTELEGATOL 13.587 (1.697) 11.890
Ynorowwo 31 Aegkepppiov 2004 - (1.697) (1.697)
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14. AoITTd TTEPIOUCIAKA OTOIXEIO

2005 2004

Eyyvnoeig o€ mpounOevtéc 113.261 110.607
Eyyvnoeig yuo juebompata ktipiov 94.440 94.440
Eyyunoeic yuo picBopata avtokivitov 20.844 20.620
Eyyonoeic yio AEH 1.054 2.145
E&oda Endpevav Xpioemv - 528.455
XOvolo 229.599 756.267
15. MeAdTeg Kal AOITTEG ATTAITAOEIG

2005 2004
Teldreg 51.394.491 82.069.248
Meiov: ITpoBAéyelc amopeimong (1.759.723) (1.759.723)
TeMKEG EPTOPIKES ATALTI|OELS 49.634.768 80.309.525
Aoutég Amoutoelg 30.880 54.260
ATOITHGELS 0O GLUVOEdEUEVD, LEPT| - 69.534
Yovoro 49.665.648 80.433.319
H «ivnon ¢ mpoPreyng yio emGQUAEIC amattiGELS, EXEL ™G EENG:
Ynérouro 1 lavovapiov 1.759.723 1.563.205
IIpocOniim ypriong - 214.664
A0ypoQEG ETICPUADY OTTOLTHCEMV - (18.146)
Ynrolouro 31 Aekepfpiov 1.759.723 1.759.723
16. Xpnpatikd di1abécipa

2005 2004
Awbéopo oo tapeio ko o Tpdmeleg 3.107.696 8.485.996
Aoy/oudg dyeng - dayeipnon 61eBvodc TNAEPVIKTG Kiviiong
OTE. 2.563.840 1.510.510
Tvoro 5.671.536 9.996.506

O Aoy/ouog ‘Oyenc uyoug Eupw 2.563.840 (2004: Eupw 1.510.510) apopd Aoyapiacuod yia

Tnv diaxeipion and Tnv ETaipeia Tng Aiebvouc TnAepwvikng Kivnong Tou OTE.

To NpayuaTiko YEoo OTABUIOWEVO €MITOKIO NTAV :

AwBéopa oto Topeio kKo og Tpdimeleg

1,75%

1,75%
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17. MeTOoXIKO KEQAAQIO

KaTd tnv 31 AekepBpiou 2005 To pETOXIKO KEPAAaIo anoTeAeiTo ano 300.000 KOIVEG HETOXEG

(2004: 300.000) pe ovopaoTikr a&ia Eupw 2,93 £kaoTn.

18. AroBepaTikd

ToxTiké Ewwa  Ag@opordynto
omrofepaTIiKo amodepaTikG amofepoTikg  Xvvoro
Ynororo o1ig 1 Lavovapiov 2005 293.000 1.410 167.768 462.178
Ynorowro o1ic 31 Agkepfpiov 2005 293.000 1.410 167.768 462.178
Ynorowro o1 1 Iavovapiov 2004 221.832 1.410 54.351 277.593
Metagpopd omd kéEpdn 71.168 - 113.417 184.585
Ynorowro o1ic 31 Agkepfpiov 2004 293.000 1.410 167.768 462.178

TakTikO anoBepaTiko: ZUPPwva pe To EAANVIKO €TaipikO dikaIo O1 ETAIPEIEG UMOXPEOUVTAI
va napakpatolv To 5% Twv kaBapwv €TNOiwV HETA QOpwV KEPOWV TOUC Vyid TO
OXNUATIOPO TAKTIKOU anoBepaTikoU, €wG OTOU TO UMOAOINO TOU TAKTIKOU anoBepatikoU
looUTal | @BAcel TouhayioTov To 1/3 Tou peToxikoU Ke@aAdiou. To anoBeuatikd auto dev
eival diaBéaipo yia diavoun aAAa pnopei va xpnoigonoindei yia va e€aleiyel {npiec.
Etaipeia €ixe ndn kaAOwel TNV UNOXPEWON QUTN Yid TO OXNMATIOMO TOU TAKTIKOU

anoBepatikou Tnv 31 AskepBpiou 2004.

Ei0Ika anoBepaTikd: AQopd HETAOXNUATIOPO PETOXIKOU KEPAAAioU anod dpaxHEC O EUPW.

ApopoAoynTa AnoBepaTikd: Baocel €1dIkwv dIaTAEEwV EANVIKWV (QOPOAOYIKWV VOUWV,
OUYKEKPIPEVA KOVOUAIa KepOwV Kal E00dwV dev (popoAoyouvTal Epooov Oev diaveundolv
Kal KaTaxwpnOoUv O CUYKEKPIMEVO Aoyapiacpd anoBepaTikou. TNV NEPINTWON Mou
autd Ta anoBepatika dlavepndolv n kepahaionoinbouv Ba @opoAoynbouv He Tov

IOXUOVTA (POPOAOYIKO OUVTEAEDTN TNV NUEPOUNVia eKeivn.

H
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19. MpoéBAeyn yia amrolnuiwon TTPOoWITIKOU Adyw £{6d0u atrd Tnv utrnpeoia

Ta mooa wov £xovv Katay®pndei 6Tov 160L0oYIoN6 Eivar TA TAPUAKATM:

Topodoa a&lo pn xpnUatod0TOVLEV®V VTOYXPEDCEDY
Mn kataympnévia avaroyiotikd k€pdn/ ({nuieg)

Ynoypéwon 610V 16010YIGNO

Ta mooa wov £xovv Katayopndel 6TV KATAGTAC AOYUPLOCHLOD
OTOTELECUATOV EIVAL TO TAPUKATM:
Koéotog tpéyovsog amacyoinong

XPMULOTOOTKOVOUIKO KOGTOG
Avayvopiomn ovaAoyloTiknig {npiog

XOVoA0 TEPLAAPBAVOREVO OTIS ATTOO0YES TPOSMOTLKOV (611.6)

Metapoin TG VTOYPEMCNS GTOV LGOLOYIGNO:

Ynorowo 1 Lavovapiov
2HVOAO YPEDONG OTO UTOTEAEGLLOTOL

Minpwbeioeg amolnumoceig
Ynororo 31 Agkepfpiov

O1 KOPLEG AVAAOYIOTIKEG TAPADOYES TOV YPNGLEOTOMONKAY Yia
AoyroTiKovg 6Komovg givan ot g:

ITpog&opAnTiKd emitoOKIO
Melhovtikég avénoetg tcov
Mécoc 6pog Lo peAlovtikng amacyoinong (o £tn)

20. NpopnBeuTég

IMpounBevtéc
YTmoype®GELS GTO TPOCOTIKO

[Ipoxataforéc meratdv

ITocd opeildueva o cuVOEdEUEVA LEPT

Xovoio

2005 2004
448.080 289.318
(92.710) (43.043)
355.370 246.275
2005 2004
103.789 78.107
13.019 8.096
511 -
117.319 86.203
2005 2004
246.275 161.939
117.319 86.203
(8.224) (1.867)
355.370 246.275
2005 2004
4,00% 4,50%
4,50% 4,00%
23,8 27,68
2005 2004
39.433.381 83.825.489
3.417 -
185.330 22.367
2.562.783 1.511.597

42.184.911 85.359.453
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21. P6pog £1000QUATOG

Ynorowro 1 Iavovapiov

Xpéwon/ (ticTwon) otnv KatdoToon
OTOTEAEGUATOV

DO6pog TPONYOVUEVOV YPNICEDV
[MIAnpwbévteg popor

Ynélrowrwo 31 AekepPpiov

22. \OITTEG UTTOXPEWOEIG

AcpaiioTikol opyavicpol
"E&oda ypnomg dedovievpéva
Aowmol popot Kot TEAN

Aowd

Xvvoho

2005 2004
1.014.887 2.879.954
2.858.311 2.671.628

(28.640) (113.417)

(2.438.022) (4.423.278)

1.406.536 1.014.887
2005 2004
313.443 384.565
6.347.806 3.148.851
1.109.114 934.127
776.940 720.222
8.547.303 5.187.765
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23. ZuvaAAayég pe ouvdedepéva pépn

i) IToMjoeig Kol ayopég oyad@v Kol VTN PECLAOV

MoMceig vanpecIOV

Ipog untpun
[Ipog vrdrouta cuvdedepéva pépn

XUvoro

Ayopéc vnpecLOV

Amo pnTpicn

And volouma cuvdedepéva Pép

Xovolo

Ot cUVOALAYEG e CUYYEVIKG LEPT) £XOVV YIVEL LLE EUTOPLKOVG OPOVS Kot TPOLTOBECELS

ii) Iapoyéc mpog ™ Awoiknon

Micboi ko dALeG BpayvmpoBeSLIES EPYAGLOKES TAPOYES

AMAeg LaKPOTPOBEGLESG TTOPOYES
Xovoro

iii) Yrorowwa té€hovg yp1ong mov Tpoipyovrar omd TOAMGEIS-0yopEiS 0yadOV/ VTN PEGLAOV

Anartioglg 0o ovvoedepuéva pépn

Amo pnTpucn
Amd volouta cuvdedepéva pép

2ovoro
Ynoypeoelg Tpog cuvoedepéva népn

IIpog untpuen
[Tpog vdlowma cuvdedepéva HépT

XOvolro

2005 2004
76.080.888 48.259.113
14.393.649 9.440.626
90.474.537 57.699.739
60.084.629 38.890.375
19.469.058 9.791.031
79.553.687 48.681.406

963.027 773.667
203.064 190.481
1.166.091 964.148
27.567.376 67.706.207
4.152.276 2.969.960
31.719.652 70.676.167
23.979.884 79.096.664
5.116.352 3.226.377
29.096.236 82.323.041
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24. Mepiopara

Ta pepioparta nou nAnpwOnkav 1o 2005 ATav Eupw 2.500.000. 'Eva pépiopa yia to 2005
NG Ta&nc Twv Eupw 8,34 ava PEeTOXN, MOU AVEPXETAl OE OUVOAIKO pEpIoa Eupw 2.500.000,
npOKeITal va npoTtabei otnv €Tnola Mevikn ZUVEAEUAN. AUTEG Ol OIKOVOUIKEG KATAOTACEIG OEV
aneikovifouv auTo To HEPIOKA WG NANPWTEO.

25. Ke@aAaloUXIKEG DECUEVOEIG

KaTtd Tnv nuepounvia ouvtaéng Tou IooAoyiopou, dev UNAPYXOUV ONUAVTIKEC KEPAAAIOUXIKEG
danaveg nou &xouv avaAneBei kal dev EXOUV EKTEANEDDEI.

26. EvOeXOUEVEG UTTOXPEWOEIG KOl OECUEVOTEIG

a) Nopika Béuara
Aev undpyouv VouIka BEpaTa

B) ®opoloyika Buara

'Onw¢ ava@epetal oTn onueinon 9, n ETaipeia sival evOexouévws unoxpen yia NpoOoBeTouC
(POPOUC Kal MOIVEC Mou pnopei va eniBAnBouv anod TIG PopoloyIKEG apxeC. O1 (POPOAOYIKEG
unoxpewoei¢ TNG ETaipeiag dev €xouv €EETAaTEl aAnNO TIC (POPOAOYIKEC APXEC YIA TIC XPNOEIG
ano 2002 €wc kar 2005, Ye OUVENEIQ va PNV €XOUV KATAOTEI OPIOTIKEC. H £kBaon Twv
POPOAOYIKWV EAEYXwV OgV €ival duvaTtov va npoBAeBei oTo napdv aTadio.

27. Aaitoupyikég MicBwoeig
O1 unoxpewoelc TnG ETaipeiac and piobwpata agopd katd kupio Aoyw piodwpara

OXNHATWV YIa TO NPOCWMIKO TNG. Ta eAdXIoTa PEAOVTIKA HICOWHPATA YIa TIG AEITOUPYIKEG
QUTEG MIOBWOEIC €ival :

'Ewg 1 €10G -
Ano 1 £€wc 4 €Tn 311.026
>Uvoho 311.026

28. MetayevéoTepa Tou looAoyIioHOU yeyovoTa

Agv unapxouv onuavTika yeyovoTa peTayeveoTepa TnG 31 AekeuBpiou 2005 Ta onoia Ba
énpene 1 va koivornoinbouv 1f va OlapoponoInoouV Ta KOVOUAID TwV OIKOVOUIKWY
KATaoTAOEWV.

29. MeraBaon ota AMNXn

'Onw¢ avapépeTal kai oTn Znueiwan 2 ol Oikovopikeg KataoTaoelg Exouv auvTaybei pe Baon
Ta ANXM. Or1 AOYIOTIKEC apxeC nou npoBAEnovTal and Ta AMXM £@appooTnKav yia Tnv
oUVTa&n Twv ouvnuueEvwy OIKovopikwv KaTaoTdoswy Kail yia Tnv ouvTtagn Tou IooAoyiopou
™G 31 AekepPBpiou 2005.

To ANXM 1 napéxel OpICUEVEC NPOAIPETIKEC aNAAAYEC KABWC Kal UNMOXPEWTIKEC €EAIPETEIC
OTNV apxn TNG avadpopIKiG EGAPHOYNG.
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29.1 AraAAayég atréd Tnv TTARPN avadpoHIKN e@apuoyn TTou aTo@doioe n Etaipegia

a) Enixeipnuartikéc Zuvevmoelg (ANXM 3)
H Etaipeia Oev €iXe nNpoXwpnosl O KaAuia ENIXEIPNUATIK) OUVEVWON Mou  vd
npayuatonoinenke npiv Tnv 1 Iavouapiou 2004. AuTr n anaiiayn dev gival Epappooipn.

B) EUAoyeC a&iec 1| eNavekTINAOEIC WG BewpoUpevo KOoToC (AAN 16)
H ETaipeia dev €xel eMAEEEI va enavekTIUNOEl NAyla o€ eUAoyn a&ia kai va Xpnolhonolnoel
NV a&ia autn we BewpoUpevo k6aTog TNV 1 Iavouapiou 2004.

y) Napoxeg o€ epyalopevouc (AAM 19)

H ETaipeia £xel emIAéEEl va pnv enavaidnoloyiosl avadpopika Tn OXETIKN UNOXPEWON Kal va
avayvwpioel OAa Ta OUCOWPEUPEVA avaloyIoTIKA kEPON Kal {NUIEC OTA AnoTEAEOUATA EIC
véov Tnv 1 Iavouapiou 2004.

0) JUOCWPEUPEVEC GUVAANAYHATIKEC dlapopEC (AAN 21)

H Etaipeia dev exel emAeEel va pndevioel OAEG TIG GUVAAAAYMATIKEG OIAPOPEG KATA ThV
nUepounvia peraBaong ora AMXIM yia OAEC TIC EVOMOIOUKEVEC ETAIPEIEC TOU €EWTEPIKOU, DIOTI
Oev £xel Kayia enévouan o€ eTalpeia Tou eEwTEPIKOU MOU EVOMOIEITAL.

€) Xpnuartoolikovouika otoixeia (AAM 32 kai AAM 39)
H Etaipeia €xel epappoyn Twv AAM 32 kar AAM 39 and tnv 1 Iavouapiou 2004. Q¢ ek
ToUTOU, auTn n anaAAayn dev €ival epapuooipn.

oT) Mapoxec BAoel GUPHETOXIKWY TITAwV (AMXM 2)
H ETaipeia 0ev £xel ekdWOEI Kavéva NPOYPANKA NAPOXWV CUMKETOXIKWV TITAWV (LETOXWV).
Qg ek ToUTOU, AUTN N anaAAayn dev gival epapuoaIun.

29.2 ESaipéoeig atrd Tnv mARpn avadpopiki epapuoyi Twv AMXI Trou akoAoudnoe n
ETaipsia

a) Anoavayvwpion XpnHAaTooIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal NadnTikou
Ta xpnUATOOIKOVOUIKA OTOIXEIQ Nou anoavayvwpioTnkav npiv anod tnv 1 Iavouapiou 2004,
dev avayvwpilovtal Eava oupgwva pe Ta AMXn.

B) AoyIOTIKR avTIGTABUIoNG
H Aioiknon dev e@appodlel AoyioTIKn avTioTaodpionc. Q¢ ek ToUTou, auTn n €aipeon dev eival
EQAPHOTIUN.

Y) EKTINAOEIC kal UNOBEDEIG

To ANXM 1 anayopelel Tn Xprion NANPOMOPIOV MOU YVWOTOMOINONKav HeETa Tnv 1
Iavouapiou 2004 yia di10pBwON EKTIMACEWV MOU €ixav Yivel katw ano TIC EAANVIkEG TTIAA,
€KTOC av npokeital yia diopbwon Aabwv. H ETaipeia avanpoodpuooe unoloyiopoUus Kal
EKTIUNOEIC OTNV NEPINTWON 0Mou n Bacn unoAoyiopoU Toug dev NTav cUPPwVN Ke Ta AMNXM,
XPNOILONOIWVTAC OTOIXEIA MoU NTav dIaB&aiua KaTda Tnv nUEpounvia JeTapaonc.

0) ZToIXeia Npog d1IABeon Kal pn ouvexI{OPEVEG OpaaTNPIOTNTEG

SUppwva pe 1o AMXM 1 kar To ANXM 5 "SToixeia npoc d1dBson Kkal Pn ouvexI{OPEVEC
OpaotnpioTnTeg”, To AMXMN 5 e@apupoletal and Ttnv 1 Iavouapiou 2005, €kTOC av ol
anapaitnTeg NANPOQOpPIEC Kal EKTIUNOEIC OXETIKA WE Ta oToixeia npo¢ didbson eixav
NPOoCdIOPIOTEl KATA TNV NUEPOMNVIA MOU aAUTA Ta OToixeia nAnpoUcav Ta KpITHpid yid
Tagivounon wg oToixeia npog didbean. H ETaipeia dev €ixe kavéva aTolxeio evepynTikoU nou
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va IkavornoloUoe Ta KpITipia Twv SIABECINWY NPOC NWANON OTOIXEIWV KATA TNV dIApKEI TNG
nepIodoU avagopdc. Asv anaiTeiTal Kagia npooapyoyn.

29.3 Tupuwvieg petagu EAAnvikwyv IMNMAA kai ANXIM

Ma Tnv ouvtaén Twv OIKOVOUIKWV KaTaoTacewv, oUpgwva Pe Ta AMXMN avapoppwenkav
OpIOUEVA NOod MNou €ixav dNUOCIEUTEI O OIKOVOMIKEC KATAOTACEIC MOU €ixav ouvTaxOei Ye
Ta nponyoUpeva AoyioTika Mpotuna (Baocel Tou K.N. 2190/1920).

O1  OonuavTIKOTEPEG NPOCAPHOYEC MOU  Kpibnkav —avaykaieG va npayuparonoinbouyv,
NPOKEIJEVOU VA MPOoapHooBoUV Ol OIKOVOUIKEG KATAOTACEIG NMOU €ixav ouvTaxBei ye Baon
Tov K.N. 2190/1920, ota ANXM, apopouv:

e Avayvopion eniNTWoEwV TG avaBallopevng popoloyiag.
e AOYIOTIKI] KATAXwpnon TWV UMOXPEWOEWV MPOC TOUC £pyalOPEVOUC OE OXEON ME TNV
MEAOVTIKN kaTaBoAn napoxwv, avaloya Pe Tov Xpovo npolnnpeaiac Toug, cUPPWVA HE

avaloyIOoTIKR HEAETN.

e \OYIOTIKOMOINON MEPIOPATWV OTO XPOVO EYKPIONG TOUuC and Tnv levikn ZUVEAEUON TwV
MeTOXWV.

e JUMWYNQIOWOC TNG anaiTnong anod npokaTaBoAry popou €I000AKUATOG PE TNV AVTIOTOIXN
UNoOXPEWON.

e MeTapopd NpOBAEYNG TWV CUVAAAAYHATIKWV dIaPOpPWV OTA ANOTEAETUATA.

O1 akoAoubBol nivakeg napouaialouv Tnv €nidpaocn Twv €yypapwv PeTaTponng ota AMXM eni
TWV:

1) Zupoewvia 1dinv kepaiaiov Tnv 31 AekepBpiou 2003 kar 2004
2) Zupopwvia kabapwv kepdwv yia To £Tog 2004

3) IooAoyiopog Tnv 31 AekepBpiou 2003 kai 2004

4) Kataotaon AnoTeAeopdTwy yia To €Tog 2004

29.3.1 Zupguwvia 1I8iwv kepaAaiwv Tnv 31 Askepppiouv 2003 ko 2004

2003 2004
2ovolo Wiov kepohaiov pe Bace Tig TTIAA 4.517.629 6.204.887
AvafodAopevn eopoloyia 590.213 469.696
Aourtég mpofréyelg (425.781) (605.960)
[poPreym yio amolnpicoon og epyoopévoug Adym £600L 0atd TNV LITNPECTQL 42.123 312.905
AVTIAOYIGOG TPOTEVOLEVOD LEPICHOATOG - 2.500.000
MeTapopd GUVOALYLOTIKAY S10POPDY CTOL OTTOTEAEGLLOTOL - 5.304
2HVOA0 OVOPOPPDCEDV 206.555 2.681.945
20voA0 iV KeQulaiov pe Pacer To AIIXTT 4.724.184 8.886.832
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29.3.2 Tupgwvia kaBapwyv kepdwyv yia To £éTog 2004

Képdog pera ) goporoyia cdpgova pe ig F'TIAA

[poPrieym yio amolnumon o epyalopévoug Aoym €680V amd v vnpecio
Metapopd GUVOALYLOTIKAV SLOPOPAOV GTO. UTOTEAEGLLOTOL

Aowég mpoPAdyelg
Avafoirdpevn poporoyio

KaBapo6 képdog cdppava pe to ATIXIT

1 Iavovapiov £mc 31 Aekepppiov 2004

29.3.3 looAoyiopog Tnv 31 Aekepppiou 2003 kai 2004

ENEPI'HTIKO

Mn kKuKAo@opovV EvEPYNTIKO
Evoapata taywe & Acopata oy
Emevdvoeig Sibéoia mpog TdAnom
Avofaiiopevor popot

A0l TEPLOVGLOKA GTOLYELN

Kvkro@opoiv evepyntikd
ITeldrteg

Aol TepLovcloKd GTot el
Xpnuatikd Swbéotpa

TVoLo EVEPYNTIKOV

TAIA KE®AAAIA
Metoyikd Ke@Aralo
Amofepartikd

Y7olowno kepddv €1G VEO
YHVoLro 161mV KEPUILAI®V

YIIOXPEQXEIX
Moxponp60eopes vToyPEOGELS

[IpoPreyn yia amolnuiowon tpocmnikod Adyw ££630v

amod TV vInpecio
Aoméc voypedTELS

BpayvrpdéBeopeg voypedoeig
IIpounBevtég

Dopog elcodnpatog

Aoutég VoY PEDTELS

YUVOLO VITOYPEDGEDV

XOVoro 101MV KEPULAIOV KU1 VITOYPEDCEDV

4.187.258

270.783

5.304

(180.178)

(120.517)

4.162.650

2003

I'mAA Avapopeaocseig AIIXIT
8.630.568 - 8.630.568
206 - 206
- 590.215 590.215
125.896 7.370 133.266
8.756.670 597.585 9.354.255
25.825.270 3.395.783 29.221.053
5.059.895 (5.059.895) -
21.729.369 - 21.729.369
52.614.534 (1.664.112) 50.950.422
61.371.204 (1.066.527) 60.304.677
879.000 - 879.000
277.593 - 277.593
3.361.036 206.554 3.567.590
4.517.629 206.554 4.724.183
204.062 (42.123) 161.939
12.500 (12.500) -
216.562 (54.623) 161.939
48.343.012 1.659.775 50.002.787
4.536.695 (1.656.741) 2.879.954
3.757.306 (1.221.492) 2.535.814
56.637.013 (1.218.458) 55.418.555
56.853.575 (1.273.081) 55.580.494
61.371.204 (1.066.527) 60.304.677
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ENEPTHTIKO

Mn kKvkAo@opovV EvePYNTIKG
Evoopata ndyo & Acopoto Iay
Emevéioeig Stabéoia mpog TmAnon
Avafairidopevol popot

Aowmd TEPLOVGLOKA GTOLYEID

Kvkho@opovv evepyntikod
IeAdreg

Aowmd mePLOVGLOKA GTOLYEID
Xpnuotikd dtabécipa

YOVOAO EVEPYNTIKOD

TAIA KEQGAAAIA
Metoykd keparoio
AmoBepaticd

Y7roroumo KepddV €1¢ VEO
2HVoA0 10V KEPaLaimv

YIIOXPEQXEIX

Moxkpompo0eopes VTOYPEDGELG

[poPreym yio amolnpuioon tpocwnikon Adym e£6d0v
amd TNV VANPEGIa

BpayvnpéBeopeg vroypedoerg
Ipoundevtég

DHpog €160 LOTOG
Avofoiridpevol edpot
Mepiopata nAnpotén

A0UéG VITOYPEDTELG

TOVOAO VTTOYPEDCEDV
THVOA0 1010V KEPULAIMV KU1 VTOYPEDCEDV

2004

I'mAA Avopopeaoceig AIIXII
8.383.868 - 8.383.868
655.556 - 655.556

- 471.393 471.393

227.815 528.452 756.267
9.267.239 999.845 10.267.084
80.309.525 123.794 80.433.319
2.098.514 (2.098.514) -
9.996.506 - 9.996.506
92.404.545 (1.974.720) 90.429.825
101.671.784 (974.875) 100.696.909
879.000 - 879.000
462.178 - 462.178
4.863.709 2.681.945 7.545.654
6.204.887 2.681.945 8.886.832
559.182 (312.907) 246.275
559.182 (312.907) 246.275
83.825.489 1.533.964 85.359.453
2.461.152 (1.446.266) 1.014.887
- 1.697 1.697
2.500.000 (2.500.000) -
6.121.073 (933.308) 5.187.765
94.907.714 (3.343.913) 91.563.802
95.466.897 (3.656.820) 91.810.077
101.671.784 (974.875) 100.696.909
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29.3.4 KardaoTaon amoTeAeoudTwy yia 1o 2004

I'mAA Avopopeaoceig AIIXIT
Kvkhog gpyacrav:

"Ecoda and mpopndeteg 24.817.335 72 24.817.407
"Ecoda d1ebvoig tnAepmviog 60.625.307 - 60.625.307
Aowd éc0da 1.140.197 352.871 1.493.068
2Vvolo KOKAOV EpYacIaV 86.582.839 352.943 86.935.782
Xpemoeig amod debveig tnien/Kovg mapdyovg (71.269.719) 1.434.511 (69.835.208)
Mekto Képdog 15.313.120 1.787.454 17.100.574

Agrtovpyka £€0da:
AT0d0Y£C TPOCOTIKOV 5.667.087 (270.785) 5.396.302
Amocféoelg 1.000.188 - 1.000.188
Aowmd Aertovpykd E€oda 2.040.325 1.985.790 4.026.115
2vvolo Aertovpyikdv e£60wv 8.707.600 1.715.005 10.422.605
Agrtovpykd kéEpon 6.605.521 72.448 6.677.969
Xpnuotootkovopikd écoda / (£0da) - kabapd 253.365 23.461 276.826
Képon mpo @opov 6.858.886 95.909 6.954.795
Dopog e1c0dNpaTog (2.671.628) (120.517) (2.792.145)
KaBapa képon ypiong 4.187.258 (24.608) 4.162.650
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"Ex0gon EAéyyov Opkotov Ereykt

IIpog Tovg Metdyovg g
OTE AIEONEIX AYXEIX A.E.

EXéyEape i cuvnupéves Owovopukég Kataotdoeig tng OTE AIE®ONEIZ AYZEIX ALE. ()
«Etaipeion) mov anotehovvral and Tov 1Isoroyicpud g 31 Aekepfpiov 2005 ko Tig
KOTOOTACELS AMOTEAEGUAT®V, LETABOADV 101V KEPUANIMV KOl TAULONKOV PODV Y10 TN PO
7ov éAnée TV nuepounvio avT, KOOMG KoL TEPIANYT CTUOVTIKOV AOYIGTIK®Y TOAITIKOVY KOl
AomdV eTEENYNUATIKGOV onUEdoe®y. Tnv evBovn yia avtég 1ig Okovopikég Kataotdoeig £xet
n Awoiknon g Etaipeiog. Awm pog eofovn givor 1 Exppaor yvopung eni avtdv Tov
Owovopkdv Kataotdoemv pe fdorn tov ELeyyd Hog.

Atevepynoape tov Eleyyo pog ooppmva pe to EAAnvikd Edeyktucd Ipotuna, mov givan
evapuoviopéva pe ta Aebvn Ipotoma g Eleyktikng. Ta [Ipotoma avtd amaitodv va
oYE01ACOVLE KOL VO SIEVEPYNGOVLE TOV EAEYYO UOG KOTA TPOTO TTOV VO StooPorilel eDA0YT
BePard o Kotd TOGO 01 OIKOVOIKEG KOTAGTAGELG EIVOL ATOAAAYUEVES OO OVGIMOELG
avakpipetec. O éheyyog meptroufavel Tnv e&€tao, o€ SEIYUATOANTTIKY PAOCT], OTOJEIKTIKOV
otoyElwv mov vo vrooTnPifovV Ta TOCE KOl TIG TANPOPOPIES GTIC OIKOVOULKES KoTaotdoels. O
€leyyog mepriapfavel emiong v 0E0AGYNOT TOV AOYIGTIKOV OpY®OV TOV EPUPULOGTNKOY KoL
ONUOVTIK®V EKTIUNGE®V OV £Ytvav omtd T Aloiknon, kabmg kot Tnv a&loAdynon g YEVIKNG
TOPOVGIACTG TV OIKOVOUIKMY KATAGTAGEMV Kol TNG GLVETELNG TOV TEPLEXOUEVoD g Exbeong
oL Atotkntikov ZupfovAiov pe Tic 0tKovoulKES kataotdoels. TTiotebovpe 0TL 0 EAeyYOG oG

mapéyel E0A0YTN Pdomn yia T SLUUOPPMOT| TNG YVADUNG HOC.

Katd ™ yvoun pog, ot covnuuéves Owkovopkég Kartaotdoeig aneikoviCovy akpipodikaio tnv
owovopkn 0éom tng Etarpeiog xatd tv 31 AgkepPpiov 2005 kot to amoTteAEGUATO TOV
EPYUCLDV TNG KAL TIC TAULKES POEC TNG Y10 TN Y¥PNON 7oV EANEE TV NuUepoUnvic avTh, COUEOVO,
pe ta Atebvi Ipotvna Xpnpatoouovopikng [TAnpoedpnong mov €xovv vioBetn el amd v
Evponaikn Eveon kot to mepieyodpevo g Exbeong tov Atowntikov Zvppoviiov givor cuvemég
pe tic svvnupéveg Owovopikés Kataotaoeic.

AbMva, 5 Arpiriiov 2006
KPMG Kuvpidkov Opkmtoi Ereyktég AE

Nuworaog Bovvicéag
Opxwtoc Edeyxktig Aoyiotig
AM XZOEA 18701
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